3AKOH 3A NHBECTULUNCKWN ®OHOOBA

KOHCOMANPAH TEKCT

I. ONnwTW OAPEABM

NMpeaMmeT Ha 3aKOHOT
Ynen 1

(1) Co oBOj 3aKOH Cce ypeayBa OCHOBaheTO U paboTereTo Ha MHBECTULMCKMTE HOHA0BKU M ApyluTBaTa
3a ynpaByBarbe CO MHBECTULMCKU (POHAOBU, M3AaBameTo U npogaxbaTta Ha yaenu v akuuu, oTKyn Ha
yoenu, npoMouuja Ha WHBecTuumckute ¢doHAOBKM, paboTM KOM 3a MHBECTUMUMCKUTE (OHAOBU '
M3BpLUYBaaT TPeTM Nnua 1 paboTereTo Ha Aeno3nTapHaTa HaHka.

(2) 3a npalwamaTa KoM He ce ypeaeHM CO OBOj 3aKOH Ce NpuMeHyBaaT oapeabuTe Ha 3aKoHOT 3a XapTuu
04 BpeAHOCT, 3aKOHOT 3a TProBCKUTE ApPYLWTBa, 3aKOHOT 3a CTeyaj M 3aKoHOT 3a onwTaTta yrnpasBHa
nocrarka.

AedunHnummn
YneH 2
OpnenHute n3pasmn YI'IOTpe6eHVI BO OBOj 3aKOH ro MMaaT cnegHoBO 3Ha4eHE:

1. ApywTBO 3a ynpaByBatb€é CO OTBOPEHM U 3aTBOPEHM MHHBECTUUUCKM ¢oHAOoBMU (BO
HATaMOLLHMOT TEKCT: APYLUTBO 3@ ynpaByBatbe) € akLMOHEPCKO APYLITBO CO ceauwTe BO Peny6nuka
CeBepHa MakenoHuja Koe Aobwunio gos3sona of KomucujaTa 3a XapTum oA BPEAHOCT 3a BpLUEHE Ha
paboTK 3@ OCHOBaHE U yNpaByBatbe CO UHBECTMLMCKM (DOHA0BU;

1-a ApywTBO 3a ynpasByBabe CO NMPUBAaTHU MHBECTULMCKM (hOHAOBM € APYLITBO CO OrpaHnyeHa
OArOBOPHOCT WM aKUMOHEPCKO JAPYLITBO YMj €AMHCTBEH MpeaMeT Ha paboTere e OCHOBake W
ynpaByBake€ CO NpuUBaTHU d)OHﬂ,OBVI BO CBO€E MM€E U 3a CMETKa Ha CONCTBEHNLNTE Ha AOKYMEHTU 3a yaAeNnun
BO (pOHAOT;

2. ConcrtBeHn cpeacrtBa Ha [ApPYyWTBOTO 3a YynpasByBatbeé CO OTBOPEHUM W 3aTBOPEHM
MHBECTULUUCKUN (POHAOBM NpeTcTaByBaaTt 36Mp Ha MOYETHUOT KanuTaa u AOMNOSIHUTENHUOT KanuTtan Ha
ApYLWTBOTO 3@ YynpaByBarbe MpecMeTaHu CcorflacHoO CO MeToosiorvjata nponuiiaHa of cTpaHa Ha
Komucumjata 3a xaptum oa BpeaHocT Ha Penybnunka CeBepHa MakepoHuja (BO HATaMOLIHMOT TEKCT:
Komucujata);

3. BpegHOCT Ha MMOTOT Ha MHBECTULUCKUOT PoHA e 361p Ha BpeaHOCTa Ha XapTumnTe o4 BpeaHoCT
BO NMOpPTHONMOTO HA MHBECTULMCKMOT (DOHA, MapuyHUTe 4eno3nTn Ha hoHAOT Kaj 6aHkuTe U Apyr MMOT
Ha hoHAOoT;

4. HeTo BpegHOCT Ha MMOTOT Ha MHBECTULMCKMOT (bOHA € BpeaHOCTa Ha MMOTOT HamasneHa 3a
M3HOCOT Ha 06BpCcKMTE Ha POHAOT;

5. AenosutapHa 6aHka Ha MHBecTMUMCKMN hoHA e Koja 6uno 6aHka Kkoja 3a noTpebute Ha GoHAOT
Bpwn paboTu Ha YyBare Ha MMOTOT Ha POHAOT, BOAEHE Ha NOCEOBHUTE CMETKM 3a MMOTOT Ha (POHAOT M
04BOjyBare Ha MMOTOT Ha CEKOj noeamHeyeH GoHA 04 MMOTOT Ha ApyruTe POHAOBMU, KaKo N U3BPLUYBaHe
Apyrn paboTu BO COrnacHoCT co oapenbute o4 0BOj 3aKOH;



6. lo6pa penyTtauyuja € YeCHOCT, KOMMETEHTHOCT, paboTIMBOCT U noceayBatbe 0CO6MHM KOM AaBaaTt
CUIYPHOCT [eKa NIMLETO CO HAaUMHOT Ha CBOETO paboTere HeMa [a BiMjae BO HacoKa Ha 3arpo3yBare Ha
CTabuHOCTa M CUIYPHOCTa Ha MHBECTULMCKMOT (DOHA M 3arpo3yBake Ha MHTEpPEeCcUTE Ha BJIOXKYBaunTe
BO (hOHAOT;

7. UHBectMuMckn HOHA ce 34pYyXKEHM MapUUYHU CpeacTBa HAaMEHEeTU 3@ MHBECTUparbe, NpubpaHu of
WMHBECTUTOPU MNpeKy jaBeH MOBWK MW NpMBaTHa NMoHyAa, CO KOM 3a CMeTKa Ha MHBECTUTOPUTE ynpaByBa
[APYLWTBO 3a ynpaByBakse cO (DOHAO0BMU;

7-ayaen BO MHBECTULIMCKMU cboune Cpa3sMepeH npecMeTKoBeH Aes1 o4 BKynHaTa BpPeaHOCT o4
UHBECTULUNCKNOT CDOH,CI,;

8. KBanndpukyBaHO y4yecTBO BO [ApPYWTBOTO 3a ynpaByBakbe CO MHBECTUUUCKM (POHAOBMU €:
- AVNPEKTHO WIN MHAMPEKTHO YYecTBO BO APYLUTBO 3a ynpaByBare CO MHBECTULMCKM PoHaoBu o 10%

nnm noeeke o4 OCHOBHaTa rnaBHMHA Ha Toa LPYLWTBO,
- AMPEKTHO WY UHAUPEKTHO y4yecTBo o4 10% wnnu noBeke of NpaBaTa Ha rnac o BKYMHUOT 6poj akuuu
co npaeo Ha rnac BO APYLWTBOTO 3a yrnpaByBare nnm

- MpaBo f[a Ce OoCTBapyBa AMPEKTHO WAN WHAMPEKTHO, 3HAUWUTENIHO BJIMjaHME Hah opraHuTe Ha
yrnpaByBake BO APYLUTBOTO 33 yrpaByBate CO MHBECTULMCKUTE (DOHOO0BM BO KOE TOa YUYeCTBO MOCTOM;

8-a MatnMuyHa 3eMja Ha ApywWTBOTO 3a ynpaByBake € 3eMja uneHka Ha EBponckaTta YHuja BO Koja
ApYLWTBOTO 3a ynpaByBame 406110 OBNacTyBakbe U MMa perncTpmpaHo ceauwlTe;

8-6 TpeTa 3eMja Ha APYWTBO 3a ynpaByBake e 3eMja Koja He e uyneHka Ha EBponckarta yHuja BO
KOja ApYLITBOTO 3a ynpaByBawe A06n0 oBnacTyBarke U MMa perncTtpMpaHo cegumulTe;

8-8 ®unmjana Ha ApywWITBO 3a ynpaByBake NpeTCTaByBa OpraHvM3auuoHeH Aen Ha APYLWTBOTO 3a
yrnpaByBahe KOj HEMa CBOjCTBO Ha NMpaBHO JINLE M KOj BPLUN YCIYrM U @aKTUBHOCTM 3a KOM APYLUTBOTO 3a
yrnpaByBae MMa A06MEeHO OBMacTyBawe 0 HaA/IEXHUOT OpraH BO 3eMjaTa BO Koja ce Haora HeroBOTO
ceauwTe;

8-r ApywTBO 3a ynpaByBate oAl TpeTa 3eMja koja He e uneHka Ha EBponckata YHuja e npasHo
nnue perncTpmpaHo um co cegumwte Hageop on Penybnuka CesepHa MakegoHuja koe vMMa A03BONA 3a
paboTere U € NoA KOHTPOsia U HaA30p Ha HaAIeXeH opraH OBflacTeH CO 3aKOH BO Taa 3eMja;

9. MoBp3aHO snMUEe CO ApPYWTBO 3a YynpaByBakbe CO MHBECTMUMCKU (POHAOBMU €e:
1) akuMOHEp unu rpyna Ha akLuMOHEepWU Kou AejcTByBaaT 3aeAHN4YKM, a noceayBaaT noseke og 10% of
OCHOBHaTa r/laBHMHA Ha APYWTBOTO 3a YynpaByBakwe CO WHBECTUUMCKM (POHAOBM WIN KOU WaKO
rnoceaysaaT MoMan MpOUEHT O Ha3Ha4YeHMOT, MOXaT Aa BAMjaaT Ha OAJSIYKUTE KOW rM AOoHecyBa Toa
APYyWTBO;

2) GU3NYKO MM MPaBHO NNLE KOE noceayBa AMPEKTHO UM MHAMPEKTHO noBeke oa 10% o4 akumMmMTe co
MpaBo Ha rnac Ha ApPYLWTBOTO 3a ynpaByBahe CO MHBECTULIMCKN (POHAOBU MU KOE, MaKo noceayBsa nomarsn
MPOLEHT 04 Ha3Ha4yeHWOT MOXe Ja Biujae Ha OANlYyKUTe KOUM M J[OHecyBa TOoa JApYyWTBO W
3) du3nUKo nnue nan amua Kou MoXaT AWPEKTHO WM MHAMPEKTHO Aa BAMjaaT Ha OANYKUTE LITO v
JoHecyBa  ApywTBOTO  3a ynpaByBake co MHBeCcTuuuckute  hoHA0BM, a 0ocobeHo:
- YJIeHOBM Ha MOTeCHOTO ceMejcTBO (bpayveH Apyrap MAW JIMYHOCT CO KOja MOAONTO BpeMe >XWBee BO
3aejHuua Koja cnopep 3akOHOT CO KOj ce ypeayBa 6payHaTa 3aegHuua n 04HOCUTE BO CEMEJCTBOTO MMa
rnpaBeH CTaTyC UCT Kako M OHOj Ha bpauyHaTa 3aefHuMUa, Aeua MM NOCBOEHM Aeua U ApYrvM nuua Bp3
KOULLUTO MMa CcTapaTesncTBo),
- UY/IEHOBMW Ha YMpaBHMOT M HaA30pPHWOT 0460p M 4YIEeHOBM 04 MOTECHOTO CEMEJCTBO Ha TWe nmua uam
- nvua BpaboTeHM Bp3 OCHOBa Ha AOroBop 3a paboTta cknydyeH noA nocebHu ycroBM CO APYLUTBOTO 3a
ynpaByBakbe CO WHBECTUUMCKUTE (POHAOBM BO Koe ce BpaboTeHu, KakKo M YJIEHOBM Ha MOTECHOTO
ceMejcTBo Ha BpaboTeHuTe;

10. MoBp3aHu LA CO MHBECTULIMCKUOT (oHA Ce APYLITBOTO 3a ynpaByBarbe CO WUHBECTULMCKU
dboHaoBK, Aeno3uTapHaTa 6aHKa, aaBOKaT, PEBM30P M AAHOYEH COBETHUK KOW MMaaT AOrOBOPEH OAHOC



3@ [aBakbe Ha yCyrv Ha MHBECTUUMCKMOT (OHA U APYro NiNLe KOoe CK/y4Yusio JOroBOop 3a [aBarbe Ha
ycnyru 3a notpebure Ha ¢hoHAOoT;

11. Bno>)xyBau4 € COMCTBEHUK Ha YAEsM BO OTBOPEHWOT UHBECTULMUCKM (POHA, OAHOCHO COMCTBEHMK Ha
akuumn (aKUMOHEp) BO 3aTBOPEHUOT MHBECTULIMCKM (DOHA;

12. Noptdonmo MeHaep e fnLe Koe COrlacHo Co 3aKOHOT 3a XapTuu o4 BPeAHOCT MMa A06ueHo
[03B0O/Ma 3a paboTere Ha MHBECTULMOHEH COBETHMK oa KoMucujaTa 3a XapTum ol BPeaHOCT;

12-a MIHBeCTULIMCKM areHT e i1Le Koe nMa Ao6MeHo A03B0Jia 3a paboTerbe o4 KoMucujata 3a xaptum
04, BPEAHOCT [a BpLUM npoaaxba Ha yaenu, 0AHOCHO akLmu BO MHBECTULMCKM DOHA0BM U MMa CKIYYEHO
[IOroBOp 3a NpoAak6a co APYLUTBOTO 33 ynpaByBakse;

12-6 TpaeH MeAuWyM € CeKOj MHCTPYMEHT LWTO Ha WHBECTUTOPOT MYy OBO3MOXYyBa Aa MM ckiaaumpa
MHdOpMaunmTe ynateHn IMYHO A0 HEr0 Ha Ha4yMH KOj My OBO3MOXYBa KOpUCTeHe Ha Tue nHdbopmauunm
BO oApefeH BPEMEHCKM nepuos, COOABETEH Ha UenTa Ha nHdopMaunmTe n Koj A03BOSyBa HEU3MEHETa
penpoaykumja Ha cknagmpaHuTe nHdopmaumm;

13. PerynupaH nasap Ha ()MHaHCUCKM MHCTPYMEHTU Ha 3eMjuTe UsieHKu Ha EBponckarta yHuja e
MynTUAaTepaneH CUCTeM CO KOj paboTu WMAM ynpaByBa MasapeH onepatop, KOj M 34pYyXyBa WU o
nomMara 34pyXXyBarb€TO Ha Ppas/IMYHUTE WHTEpecM Ha TpeTa CTpaHa 3a KynyBarbe W npoAaBakbe
(MHAHCUCKM MHCTPYMEHTU - BO CUCTEMOT U BO COMMACHOCT CO HErOBUTE HEAUCKPUMUHATOPHM NpaBuia -
Ha HauyuMH LWTO pe3yNTMpa BO AOrOBOP, BO BPCKa CO (PUHAHCUCKUTE MHCTPYMEHTU MPUMEHN 3a TPryBake
COrflacHoO CO HeroBuTe NpaBwuia U/uUamM CUCTEMU;

14. PerynupaH nasap Ha (PMHAaHCUCKM MHCTPYMEHTU Ha 3eMju KOM He ce usieHKM Ha EBponckara
YHUj a e nasap Koj NoAnexu Ha NpyAeHTHU MpaBuia yTBPAEHW O CTpaHa Ha perynaTtopHOTO Teso Ha
TME 3eMjUu, KOM Ce WUCTO TOJIKY CTPOrM Kako M OHMe MponuillaHy CO 3aKOHOAABCTBOTO Ha EBponckara
yHUja;

15. PerynupaH nasap Ha xapTtum of BpeaHocT Bo Peny6nmnka CesepHa MakepnoHuja ce 6ep3a 1
nasap npeky Lantep opraHusnpaH oA cTtpaHa Ha HapoaHaTta 6aHka Ha Penybnuvka CeBepHa MakeaoHMja
COrnacHo co 3aKOHOT 3a XapTuu 04 BPenHOCT;

16. Moa MHCTPYMEHTM Ha Ma3apoT Ha napu ce noapasbupaaT OHME KJlacu MHCTPYMEHTU CO KOU
BOOOMYaeHO ce TpryBa Ha MasapoT Ha Mapu, Kako LUTO Ce APXaBHU 3anucu, cepTudukaTt 3a Aerno3uT U
KoMepumjanHu 3anmcu, ocBeH 6aHKHOTM U MOHETU U

17. Cy6jekTn 3a cekjypmtusaumja ce TproBCKM ApyLTBa U PUHAHCUCKM XOAAMHI KOMOAHUW YnjallTo
dyHKUMja e OTKynyBare Ha HUCKOIMKBUAHW CPeAcTBa, KOW MM KOPUCTAaT Kako OCHOBA 3a M3A4aBake Ha
NUKBWUAHU XapTun 04 BPEAHOCT.

II. APYWITBO 3A YINMPABYBAHE CO MHBECTULUMCKN ®OHOOBW



1. OCHOBHW BEJIE3N HA APYLWITBOTO 3A YIPABYBAHE
CO NHBECTUWNCKU ®OHAOOBWU

AKTMBHOCTM Ha APYLWITBOTO 3a ynpaByBathe CO MHBECTULNCKU (POHAOBM
YneHn 3

(1) ApywTBOTO 3@ YynpaByBarbe€ CO WMHBECTULMCKM (DOHAOBM (BO HATAMOLWHMOT TEKCT: APYLITBO 3a
ynpaByBatbe) BplM paboTM Ha OCHOBarbe M yrpaByBakbe CO MHBECTUMUMCKM (DOHLOBM, OLHOCHO
BJIOXKYBakb€ Ha NMapu4HM CPeLCTBa BO CBOE MME M 3@ CMETKa Ha COMCTBEHULNUTE Ha yAeNN BO OTBOPEHUTE
WHBECTULMCKN POHAO0BU 1 BO MME U 3a CMETKA Ha akLMOHEPUTE Ha 3aTBOPEHUTE MHBECTULIMCKM DOHAO0BY,
KaKo M BpLUM APYrM paboTu yTBPAEHM CO OBOj 3aKOH.

(2) EnHo ApywTBO 3a yrnpaByBarbe MOXe [ia yrnpaByBa CO NOBeKe MHBECTULMCKM (DOHAOBMU.

OrpaHuuyBate BO paboTereTo Ha APYLWTBOTO 3a ynpaByBakbe CO
MHBECTULUUCKU POHAOBM

YneH 4

(1) OpywTBOTO 3a yrnpaByBake He CMee Ja MMa KBannduKyBaHO y4ecTBO BO Hpokepcka KyKa unu 6aHka
Koja nMa A03BoJia 3a paboTa co xapTum oA BpeaHocT Bo Penybnnka CeBepHa MakeaoHuja.

(2) OpywTBOTO 3a ynpaByBake He cCMee Aa MMa KBanuMdWKyBaHO Y4yeCTBO BO Aeno3vTapHa 6aHka.
PaboTeweTo Ha ApywWwTBOTO 3a YynpaByBakwe M Ha Jeno3utapHata 6aHka He cMeaT pa 6ugat
OpraHM3auMoHO MNOBP3aHW M BO HMB HE cMeaT Aa paboTaTt UCTK nuua.

(3) OpywTBOTO 3a ynpaByBake He MOXe Ja CTeKHyBa YAeNln, OAHOCHO aKuuu BO WHBECTULMCKUTE
¢OHAOBM CO KOU ynpaByBa.

(4) OpywTBOTO 3a ynpaByBatbe HE CMee Aa BpLUM NPOM3BOACTBO Ha CTOKM, Aa BPLUW YCIYTYM AW Aa BPLUU
KakBa buno Apyra AejHOCT, OCBEH OHaa Koja e HaBeJeHa BO UeHOT 6 04 0BOj 3aKOH.

NMoueTeH KanNUTan U CONCTBEHM CPEeACTBa Ha APYLUTBO 3a ynpaByBate CO
MHBECTULUUCKN POHAOBU

YneH 5

(1) HajMannoT n3HoC Ha no4veTeH KanuTan notTpebeH 3a OCHOBare Ha APYLUTBO 3a ynpaByBake N3HeCyBa
125.000,00 eBpa BO AeHapcka NpOTUBBPEAHOCT MO cpeAeH Kypc Ha HapoaHaTa 6aHka Ha Penybnuka
CesepHa MakepoHuja Ha AeHOT Ha NogHecyBame Ha HapareTo 3a n3gasarbe Ha 403BOMA 3a paboTere
Ha ApYyWTBOTO 3a ynpaByBare A0 KomucujaTta.

(2) Bo cnyuaj kora HeTo-BpeAHOCTa Ha MMOTOT Ha MHBECTUUMCKNOT HOHA, OAHOCHO (POHAOBUTE CO KOU
yrnpasyBa ApYyLTBOTO 3a ynpaByBake ro HagMumHe m3HocoT o 250.000.000,00 espa BO peHapcka
MPOTUBBPEAHOCT MO CpeaHMOoT Kypc Ha HapogHata 6aHka Ha Penybnuka CeBepHa MakepoHuja,
OPYLTBOTO 3a ynpaByBake e AO/KHO Aa 06e36eam AONONHUTENEH U3HOC Ha KanuTan egHakos Ha 0,02%
0/, U3HOCOT 3a KOj HETO-BpeAHOCTa Ha MMOTOT Ha MHBECTULIMCKNOT poHA/HOHAOBN rO HAAMUHYBA U3HOCOT
o4 250.000.000,00 eBpa BO AeHapcka NMpoOTMBBPEAHOCT MO CPpeaHMOT Kypc Ha HapogHaTta 6aHka Ha
Penybnnka CeBepHa MakenoHuja. NoYeTHNOT KanuTan v AONOSTHUTETHNOT U3HOC Ha KanuTaaoT He cMeaTt
fAa u3HecyBaaT noseke on 10.000.000,00 eBpa BO AeHapcka MPOTMBBPEAHOCT MO CPEAHMOT Kypc Ha
HapoaHaTa 6aHka Ha Penybnuka CesepHa MakenoHuja.



(3) MoyeTHMOT KanuTan o4 cTtaBoT (1) Ha OBOj YIEH M CMTE HaTaMOLIHM 3rosieMyBarba Ha MOYETHUOT
KanuTan mopa Aa buaaT ynsaTteHn eauMHCTBEHO BO MapuueH obnunk n ga 6ugat ynaaTteHm Bo Lenoct. Bo
TproBCKMOT perucrap WwTo ce BoaAu BO LleHTpanHmoT peructap Ha Penybnuka CeBepHa MakepoHwuja,
LIe/IOCHO YMJ1aTEHNOT NMOYETeH KanuTtasa Ha APYLUTBOTO Ce 3anuilyBa Kako OCHOBHA rflaBHMHa.

(4) ConcTBeHUTE CpeacTBa Ha APYLITBOTO 3a yrpaByBakbe MOpa BO CEKOj MOMEHT Aa buaaT egHakBu Uan
noronemmu (o} eneH oA HaBedeHUTe aga n3Hoca:
1) M3HOCOT Ha NOYETHMOT KanuTan o4 CcTaBoT (1) Ha 0BOj Y/eH, OAHOCHO BKYMHWMOT M3HOC Ha NOYETHNOT
Kanutaa W  AOMOJIHUTENIHWOT M3HOC Ha KanuTanoT o4 CTaBoT (2) Ha O0BOj YieH wan
2) efHa 4yeTBpPTUHA 04 ONWTUTE (PUKCHW TpoOLIOUM HaBeAeHM BO OMNAHCOT Ha ycnex 3a npeTxoaHaTta
roanHa.

(5) Bo cnyuaj kora cOMCTBEHUTe CpeacTBa Ha [APYLWTBOTO 3a YyrpaByBake Ke ce Hamanat noa
MWHUMaNHNOT W3HOC HaBeAeH BO CTaBoOT (4) Ha oBOj 4neH, KomucujaTta Moxe Ha ApyLITBOTO 3a
ynpaByBake€ Aa MY HaJIOXMN BO oApedeH BpPEMEHCKM nepuoa Aa ro ycornacm HMBOTO Ha COMCTBEHUTE
CpeAcTBa, OAHOCHO Ha ApPYLITBOTO 3@ ynpaByBake Aa My M3peye MepKu nponuilaHu co yneHoT 131 oa
0BOj 3aKOH.

(6) Kora apywTBOTO 3a yrnpaByBake € HOBO OCHOBaHO APYLUTBO, KOe 3a NpB naT 3ano4yHyBsa co paboTa,
npecMeTkaTa Ha COMCTBEHWUTE CpeACTBa Ke Ce yTBPAYBa BO U3HOC 0/ eiHa YeTBPTUHA 04 HDUKCHUTE OMLWTH
TpOLWOUM Ha APYLITBOTO NPOEKTMPaHM BO HEFOBMOT [e/I0BEH MJaH.

(7) Komucujata rv nponuwyBa BMAOBMTE Ha CTaBKM LITO Ce 3eMaaT BO MpeaBuA MpW MpecMeTKa Ha
COMCTBEHUTE CPEeACTBA M Ha onwTuUTe HUKCHU TPOLLOLM.

NMpeamer Ha paboTtewe Ha APYLWITBO 3a ynpaByBakhe CO MHBECTULIMCKMU
¢doHaoBM

YneH 6

(1) Pabotn Ha ynpaByBare€ CO WHBECTMUMCKM (DOHAOBU KOW MM BPLUX APYLUTBOTO 3@ yrnpaByBahe Ce:

1) yrnpaByBatbe co UMOTOT Ha NHBECTULIMCKNOT doHz;
2) pekfaMmparbe Ha MHBECTULMCKUTE (POHAOBM U npoaaxba Ha yaenn BO OTBOPEHUTE UHBECTULINMCKM
dboHaoBy, OAHOCHO aKumm BO 3aTBOpeHUTE NHBECTULMCKM dboHaoBM "
3) aAMUHUCTPATUBHU paboTu Kou ce onHecyBaat Ha:
- BOAEHtbE Ha [AEeNIOBHU KHUMM U CMETKM W U3roTByBarbe Ha (UHAHCUCKM  M3BewTau,
- BOCMOCTaByBatbe " of4piKyBatbe Ha oAHoCHU co B/IOXYBauuTe,

- YTBpAyBame Ha BpeAHOCTa Ha MMOTOT Ha MHBECTULMCKMOT (DOHA M MpecMeTKa Ha LeHaTa Ha yaenor,
- ycornacyBarbe Ha paboTereTo Ha APYLWTBOTO 3a@ YyrnpaByBakbe CO 3aKOHWUTE W APYrM MNponucwu,
- objaByBama n n3BecTyBakba Ha akumoHepuTte n COMNCTBEHUUUTE Ha yaenu,
- pacnpegnenba Ha pnobuekarta Ha MHBECTULMCKNOT doHa,
- n3gaBame n oTKYyn Ha yaenv BO  OTBOpPEHUTE WHBECTULIMCKN doHaoBM n
- BOAEHE pPErncTap Ha concrBeHnumTe Ha ygenn, ooHOCHO aKUMOHEpUTE.

(2) ApywTBOTO 3a ynpaByBatbe KOe MMa A03Bosa 3a paboTterbe o Komucujata moxe ga Bpwn n pabotu
Ha ynpaByBarbe CO CpeAcTBa 3a CMeTKa Ha WHAMBWMAYaNeH KJMEHT - COMCTBEHMK Ha nopTdonuo (BO
HaTaMOWHWOT TEKCT: MHAUBUAYyaneH KJ'Il/IeHT), KaKo “ pa60T|/| Ha MHBECTULIMOHO COBETYBaAHE HA KJIMEHTU
BO COM/ITACHOCT CO 3aKOH.

(3) OpywTBOTO 32 ynpaByBare He MoXe Aa fobue pgossona of KomucujaTta camo 3a M3BpLUIyBarbe Ha
paboTtuTe oa ctaBoT (2) Ha 0BOj YNeH.

(4) Komucumjata nobnmcky ro NponuilyBa HauMHOT Ha BpLleHe Ha paboTuTe Ha ynpaByBare CO CpeacTBa
3@ CMeTKa Ha UHAMBMAYasIeH KJIMEHT U MHBECTULIMCKO COBETYBaHE.



YnpaByBate CO cpecCTBa 3a CMeTKa Ha MHAUBUAYaJieH KJIMeHT
YneHn 7

(1) PaboTuTe Ha ynpaByBake CO CpeAcTBa 3a CMeTKa Ha WHAMBWAYANEH K/MEHT, APYLTBOTO 3a
yrnpaByBatbe M'i BpLUM BP3 OCHOBA Ha MPETXOAHO CKJIyUYEH LOroBOP CO MHAMBUAYANHNOT KJTUEHT.

(2) CpeacrtBata Ha MHAMBMAYANHUTE KIMEHTU Ce BOAAT Ha nocebHa cmeTka BO 6aHKa, KOja ApyLITBOTO
3a yrnpaByBame ja OTBOpa BO CBOE MMe, a 3@ CMETKa Ha K/MEHTUTE 3a KOW BPLIN WMHAMBUAYASHO
yrnpasyBare CO nopTdosno.

(3) BnoxyBareTO Ha cpeAacTBaTa APYLWTBOTO 3@ yrpaByBare ro BpPLUM COrMIAaCHO CO YnieHOoT 66 o4 OBOj
3aKOH.

(4) dorosopoT oA crtaBoT (1) Ha OBOj YIEeH ce Ckiy4dyyBa BO NMUCMeHa ¢opMa M M coapxm ocobeHo

cnegHuse noaatoum:
- W3HOCOT Ha MapuyHW CpeacTBa LWITO KAMEHTOT My IV [AOBepyBa Ha APYLWTBOTO 3a YMpaByBatbe,
- nonuTukara Ha B/IOXKYBakbe Ha KJTUEHTOT,
- M3jaBa Ha K/MEHTOT BO KOja HaBedyBa [eka M pasbupa ycroBuUTe U Mpe3eMeHuTe pu3vuM of
WHBOJMIBUPAHOCTA BO TpryBameTo co burHaHcKckuTe NHCTPYMEHTH,
- BUAOT, CoOApXMHaTa U ppeKkBeHUMjaTa Ha 4OCTaByBatbe Ha U3BELUTAUTE 3a U3BPLIEHUTE aKTUBHOCTMU 0/
cTpaHa Ha [APYLITBOTO 3a yrnpaByBatbe no K/TMEHTOT,
- BMCMHaTa Ha HaZOMECTOKOT 3a BpLUEHeTo Ha paboTu Ha ynpaByBake CO CpeacTBaTa 3a CMeTKa Ha
UHANBUAYANTHUOT KITMEHT n HauuMH Ha npecMeTyBame Ha NCTUOT n

- MOXXHOCT 3a KJIMEHTOT Aa o NOHULWITN AOroBOPOT CKJTy4YeH CO APYLWTBOTO 3a yrnpaByBaheE.

(5) CpeactBata Ha MHAMBMAYASIHUTE KIIMEHTU CO KOW yrpasyBa APYLITBOTO 3a yrnpaByBame Ce YyBaaT U
npuvKaxysaaT W3ABOEHO O CpeacTBaTa Ha [APYWTBOTO 3a YynpaByBatkbe, Of CpeAacTBaTa Ha
MHBECTMUNCKMTE GOHAO0BM CO KOM Toa ynpaByBa W OA4 CpeAcTBaTa Ha Aeno3uTapHaTta 6aHka U UcTuTe He
BfleryBaat BO CTedyajHaTa WM NMKBMAALMOHATa Maca Ha JApyWwTBOTO 3a YynpaByBarwe uW/wnu
MHBeCTMUncknTe OHAOBM U/Mnun geno3nTtapHaTta 6aHka.

NMpeHecyBamwe Ha aen oa paboTute Ha ynpasyBarhbe CO MHBECTULMCKN (POHA
Ha TpeTu nmua

YneH 8

(1) OpywTBOTO 3@ ynpaByBake He CMee M3BPLIYBarbeTo Ha paboTuTe oA ufeHoT 6 cTtas (1) Touka 1 Ha
OBOj 3aKOH Aa ro npeHece Ha TPETU inLa, OCBEH BO C/ly4aj Ha MPeHOC Ha ynpaByBarE€TO COrlacHO CO
noarnaea ,6. MNpeHoC Ha yrnpaByBarbe CO MHBECTULMUCKM (DOHAO0BM Ha APYro APYLUTBO 3@ yrpaByBatrbe".

(2) Mo ncknyyok oa ctaBoT (1) Ha OBOj UNeH APYLWTBOTO 3a ynNpaByBake, N0 NPeTXoAHa COrnacHOCT 04
Komucumjata MoXxe ga ro npeHece Ha TpeTu Jinua u3BpLlyBameTo Ha paboTuTte o yieHoT 6 ctaB (1) ToukK
2 1 3 Ha OBOj 3aKOH.

(3) KOMVICVIjaTa r'm nponuwyBa HA4YMHOT, NoCTankata U BUAOT Ha aKTUBHOCTUTE KON MOXe APYLUTBOTO 3a
ynpaByBak€ Aa 'M NpeEHECE Ha TPETU Nnua.

(4) NpeHecyBare€TO Ha aKTUBHOCTUTE Ha TPeTU NiMLa He CMee Aa Bmjae Bp3 epmnkacHOCTa BO HAA30pOT
HaZ4 APYLWTBOTO 3a yrnpaByBarbe WU MHBECTUUMCKMOT (POHA, OQHOCHO CO TOoa He CcMeaT Aa Ce 3arpos3aT
MHTepecuTe Ha MHBECTUTOPUTE BO MHBECTULIMCKMOT (DOHA.



2. YCnosm h HAYNMH HA OCHOBAHE HA APYLLUTBO 3A
YMNMPABYBAHE CO MHBECTULUNCKN ©OHAOOBN

Bapambe 3a usgaBatbe A03B0J1a 3a paboTere Ha APYLUTBO 3a ynpaByBate CO
MHBECTULUUCKU POHAOBM

YneHn 9

(1) ApywTBOTO 32 yrnpaByBatbe Ce OCHOBA 04 AOMALUHN WU/WUAN CTPAHCKN DUSUYKN U/WUNW MPaBHU fivua U
He cMee Aa oTnoyHe co paboTa npes fobvBarbe Ha A03Bosa 3a paboterbe o KoMucujaTa, Bp3 OCHOBA
Ha NPeTXoAHO A0CTaBeHo Hapatbe 3a U3aaBarbe A03B0Ja 3a paboTere Ha APYLITBO 3a yNpaByBatbe.

(2) ApywTBOTO 3a ynpaByBake He MOXe Aa Ce 3anuvwe BO TproBCKMOT permcrap LTo ce BOAWU BO
UeHTpanHmoT peructap Ha Penybnuka CeBepHa MakenoHuja, npea Aa nobue nossona 3a pabotere of
KomucujaTa.

(3) KoH b6aparbeTo oA CTaBoT (1) Ha 0BOj uneH ce NpuUnoXxyBsa:
- cTaTyT Ha ApYyLWTBOTO 3a ynpaByBame,
- p[okas 3@ ynjaTa  Ha  MOYeTeH  KanuTan  Ha  MNpUMBpPEMeHa CcMeTka Bo  HaHka,
- Aokas 3a noTekso Ha ynnareHuTte cpeacTBa KakKo noyeTteH KanuTtan,

- AEeNIOBEeH MJiaH 3a OCHOBakbe M paboTa Ha APYLITBOTO 3@ yrpaByBake 3a NpBUTE TPU FOAUHM KOj Mopa
[a ja coapXu nnaHWpaHaTta rofeMmMHa Ha MHBECTUMLMCKUTE (OHAOBM CO KOW APYLUTBOTO 3@ YrNpaByBatbe

niaaHuvpa aa yrnpasyBa,
- AOKa3WN 3a MUCMOSIHyBake Ha YCNOBUTE 3@ KaApoBCKa, TEXHWYKa W opraHmsauMoHa oCcnocobeHoCT 3a
paboTa, YTBPAEHMU oa KomucujaTta,

- MoZlaToLM 3@ OCHOBAUMTE BKJ1yYyBajKu U MoaaToLmM 3a HUBHOTO YUYECTBO BO KanuTanoT Ha Apyru npaBHu
nmua,

- Cnncok Ha noBp3aHu nmua co OPYLTBOTO 3a yrnpaByBame,
- aKT 3a Ha3Ha4dyBare Ha NopTdoano MeHallep 1 A03BoNa 3a paboTere Ha MHBECTULIMOHEH COBETHUK 04
KomucujaTta,

- CMUCOK Ha YJIEHOBMTE Ha ynpaBHUOT 0460p, OAHOCHO M3BPLUHMUTE YNIEHOBM Ha 0A60pOT Ha AMPEKTOPU
Ha APYLWTBOTO 3a yrnpaByBakbe M COOABETHATa AOKyMeHTauuja oh uneHot 18 crtaB (1) Ha 0BOj 3aKOH,
- aKT 3a Ha3HaudyBarbe Ha OB/lACTEH PEBM30pP KOj Ke BpLUM peBuM3nja Ha (PUHAHCUCKUTE M3BELUTAN Ha
OPYWTBOTO 3@ YynpaByBake W  WHBECTMUMCKMTE OHAOBM CO KOM Toa Ke yrnpaByBa,
- 0Ka3M o4 YneHoT 14 o4 0BOj 3aKOH 3a SiMLaTta KoM CTEKHYBaaT KBaJIMdMKyBaHO y4eCTBO BO APYLUTBOTO

3a ynpaByBame,
- AOKa3 3a niaTeH HaAO0MeCT 3a M3haBare A03B0Na 3a paboTere Ha APYLITBO 3a ynpaByBake, COrNacHo
co TapugHUKOT Ha Komucunjata 7

- n3jaBa 3a TOYHOCTA, BUCTUHUTOCTA U 3aKOHUTOCTA Ha nogatouuTte gocrtaseHn Ao Komucujata.

(4) Komucmjata rm nponuvwyBa dopmaTa M cogpxuHaTta Ha H6apameTo of cTaBoT (1) Ha OBOj YleH m
Ha4YMHOT, NocTankaTta 1 notpebHaTa AOKYMeHTaunja 3a gobuBame A03BoMa 3a paboTere Ha APYLITBOTO
3a yrnpasyBame.

(5) Nwua kon HemaaT pnobmeHo pgossona oa KomucmjaTta He cmeaT ga ru Bpwat paboTute oa 4neHoT 6
ctaB (1) Ha 0BOj 3aKOH.



Opo6pyBame Ha 6aparbeTo 3a u3gaBatbe Ha A03BoJ1a 3a paboTewe Ha
APYWTBOTO 3a ynpaByBake CO MHBECTULMCKUN (hOHAOBM

Ynen 10

(1) Komucujata fgoHecyBa pelleHue 3a ogobpyBame nnm ogbusare Ha 6apareto og uneHoTt 9 ctas (1)
Ha OBOj 3aKOH 3a M3JaBarbe Ha 403B0J1a 3@ paboTere Ha APYLUTBOTO 3a yrnpaByBake Bo pok o4 90 aeHa
o4 LleHOT Ha A0CTaByBar-eTO Ha HapaheTo.

(2) Ookonky Komucmjata co bapameTo 3a ugaBame 403B0J1a 3a paboTere Ha APYLUTBO 3a yrnpaByBame
o4 uneHoT 9 cTaB (1) o4 0OBOj 3akoOH, ucrtoBpeMeHo gobue n bapare 3a gobuBame Ha COrnacHoOCT 3a
CTEKHYBah€ Ha KBa/M(PUKYBaHO y4eCTBO 04 YNeHOT 14 o4 OBOj 3aKOH, UCTaTa AOHEeCyBa pelueHue 3a
onobpysame nnn onbmneame Ha ABeTe 6apara BO pok o4 90 KaneHAapCcKu AeHa oA AEeHOT Ha npuemoT
Ha bapambarTa.

(3) KomucmjaTta e gonxHa ga gage nucMeHo obpassnoxeHume BO cy4daj Ha oabuBamwe Ha 6HapareTo 3a
n3gaBame Ha 403BoJ1a 3a paboTere Ha APYLITBOTO 3@ yrnpaByBame.

(4) NpoTuB pelleHMeTO 3a oabmBare Ha bapareTo 3a M3naBake A03B0Osa 3a paboTere Ha ApPYLITBOTO
3a ynpaByBak€e WTO ro AoHecyBa KoMucujaTa Moxe Aa ce msjaBu xanba ao [pxaBHaTa KoOMMCKHja 3a
o4slydyBarbe BO ynpaBHa nocTranka u nocranka o4 paboTeH 04HOC BO BTOP CTEMNeH BO pok o4 15 paboTHu
[eHa o AeHOT Ha NPUEeMOT Ha UCTOTO.

(5) XXanbata oa ctaBoT (4) Ha OBOj YJIEH He ro oAaJsiara U3BpLUIYBaHETO Ha pelleHmneTo Ha KoMmucumjara.

Baparbe 3a npoluMpyBatbe Ha A03BoJ1aTa 3a paboTta Ha ApywWTBOTO 3a
ynpaBsyBake

YneH 10-a

(1) OpywTBOTO 32 YNpaByBake KOe UMa f0bMeHOo A03Boa 3a paboTewe oa KoMucnjata Moxe Aa nogHece
b6aparbe 3a npowmrpyBate Ha A03Bos1aTa 3a paboTa 3a BpLleHe U Ha aKTUBHOCTUTE HaBEAEHW BO UYNIEHOT
6 ctaB (2) o4 0BOj 3aKOH.

(2) KoH 6aparbeTo oA CTaBoT (1) Ha 0BOj uneH ce NpuUnoXxyBa:
1) npuMepok oA [OoroBop 3a paboTa co KINEHTH;
2) onwTu YyCnoBM 3@ M3BpWYBake Ha ycayrute 3a koM ce Hapa  COrnacHocT;
3) HauMH Ha HannaTa Ha HaAoOMecTouMuTe 3a M3BpLIyBakbe Ha YC/yruTe 3a Kou ce Hapa COrnacHocT;
4) npoueaypu 3a BpLUEHE Ha ycnyrute 3a Kou ce 6apa COrNacHoCT;
5) pokas 3a u3BplWeEHa ynjaaTta Ha HaJOMeCTOK KOH bapameTo 3a AobuBame [03BOS1a 3@ paboTewe
COrJslacHo co TapudHukoT Ha KomucujaTta 7
6) opraHusaumucka CTpyKTypa oA Koja Ke ce yTBpAW U3ABOEHOCTA Ha ynpaByBarb€TO CO UHBECTULIMCKMU
¢doHA0BM 0f, U3BPLUYBAHETO Ha YCNyruTe 3a Kou ce 6apa cornacHocT.

(3) Komucujata co peweHue oanydyBa no 6apareto og ctaBoT (1) Ha oBOj uneH BO pok oa 30
KasnieHAapCcKu AeHa oA AEeHOT Ha A0CTaByBake Ha bapameTo.

(4) MNpoTuB pelieHneTo o4 cTaBoT (3) Ha OBOj YNeH, MOXe Aa ce u3jaBu xanba fo [pxaBHaTa KoMUcuja
3a o4/lydyBakbe BO yrnpaBHa MocTanka M rnocranka oA paboTeH OAHOC BO BTOP CTeMeH BO pok oA 15
paboTHM AeHa o4 AEHOT Ha NMPUEMOT Ha UCTOTO.

(5) XXanbata oa ctaBoT (4) Ha OBOj Y1eH He ro o4nara U3BpLIYyBameTO Ha peweHneTo Ha Komucujata.



dununjana Ha ApywWTBO 3a yrnpaByBaHte CO MHBecTUUmMckm cpoHaoBM oA TpeTta
3emja Bo Peny6nauka CesepHa MakepnoHuja

Ynen 11 @

(1) OpywTBO 32 ynpaByBakbe 04 TPeTa 3eMja Moxe npeky punnjana so Penybnuka CesepHa MakenoHuja
[a ' BpLM aKTUBHOCTUTE 04 Y1eHOT 6 04 0BOj 3aKOH, 3a Kou nMa fgobuneHo ogobpeHne o4 HaaNeXHUoT
opraH BO 3eMjaTa BO KOja Ce Haora ceauLITETO Ha APYLTBOTO 3@ yrnpaByBatbe.

(2) dunujanaTta Ha ApYLWTBO 3a ynpaByBawe 04 TpeTa 3eMja (BO HaTaMOLHMOT TEKCT: dununjana o Tpeta
3eMja) e AoskHa Aa paboTu CcorslacHO Co OBOj 3aKOH WM 3aKOHOT 3a TPrOBCKUTE ApPYLUTBA.

(3) dunnjanata o4 TpeTa 3eMja e go/kHa HajManky 20% oa npubpaHuTe ynnaTtm 3a yaenu/akuum BO
doHaoBUTE of pe3naeHTMTe Ha Penybnumka CeBepHa MakefoHMja Aa M MHBECTMpPa BO XapTum 0f
BPeAHOCT M34aAeHn o4 usgasaym co ceamwTe Bo Penybnvka CeBepHa MakenoHuja.

(4) OpywTBO 3@ ynpaByBare 04 TpeTa 3eMja MOxe Aa ocHosa dwunmjana Bo Penybnuka CeBepHa
MakenoHuja no npeTxoaHo aobueHa cornacHocT og Komucumjara.

(5) ApywTBOTO 32 YrnpaByBare 04 cTaBoT (1) Ha OBOj YNEH € AO/HKHO Aa noAHece bapame 3a AobuBatbe
COrnacHOCT 3a OCHOBake Ha dunmjana Ao Komucujata co koe rm npunoxysa ocobeHO cnegHuse

OOKYMEHTU " noaaToum:
1) aKkT 3a OCHOBaH€e Ha dbvnujanara;
2) AoKa3 o4 peneBaHTHMOT perucrap Kaje LWTo APYLWTBOTO 3a ynpaByBake UMa PErmcTMpaHo ceauuTe;
3) craTyT n rnpasuna Ha ApYyLITBOTO 3a ynpaByBaHe€;
4) peBuAMPaHN roAULIHN (DUHAHCUCKM M3BELUTauM Ha APYLITBOTO 3a ynpaByBarbe 3a MNocnefHuTe ABe
rOANHU;

5) nopatouu 3a OCHOBAYMTE Ha APYWTBOTO 3a YynpaByBarbe, OAHOCHO CMWCOK Ha akKUMOHepu Ha
OPYWTBOTO 3@ YynpaByBake KOM nocedyBaaT KBaJMPUKYBaAHO Yy4YecTBO BO  APYLITBOTO;
6) AenoBeH nJjiaH Ha APYLWTBOTO 3a ynpaByBake 3a NOCAeAHUTE TpU roAMHU 04, HEFrOBOTO paboTere, co
opraHusaumcka CTPyKTypa Ha APYLUTBOTO 3a ynpaByBare M NPeasior akT Ha ynpaByBaHE€TO CO PU3NLM U
AeTasieH Onuc Ha ycyruTe n akTMBHOCTUTE KOE APYLUTBOTO MMa Hamepa Aa rv u3spluysa Bo Penybnvka
CeBepHa MakenoHuja npeky dununjana;
7) nopjaTouMm 3a YIEHOBUTE Ha OpraHuTe Ha yrnpaByBake Ha APYLUTBOTO 3a yrnpaByBare U WAEHTUTETOT,
NpodecnoHasHOTO WCKYCTBO W KBanvMdpUKaLMUTE Ha MNpPeasioXXeHUTe uMua Kou Ke yrnpaByBaaT Cco

dbunnjanaTta;

8) nopatoum 3a ®OHAOT 3a 3alITUTa Ha UHBECTUTOPMUTE Ha KOj APYLUTBOTO 3@ ynpaByBarbe € 4YseH, Kora
e NPUMEHTNBO;
9) 3a cekoj WHBecTMuUMckM GoHA €O  KOj ynpaByBa ApPYWTBOTO 3@ YynpaByBame:
a) npasuna 7 cTaTyT Ha WHBECTULMCKNOT doHa;
6) MpocCneKT Ha doHaoT 7

B) NOCNeaHWoT roaumwed GUHaHCMCKU n3BewTaj Ha PoHAOT.

(6) Mokpaj nokymeHTUTE M nogaToumTe of ctaBoT (6) Ha oBOj uneH, Komucujata Mmoxe no notpeba oa
ApYLTBOTO 3a ynpaByBame Aa nobapa AONOSHUTENHU AOKYMEHTU M NOAATOLMN.

(7) KomuncujaTta Bo pok oa 60 kaneHgapcku geHa oanydysa no 6apameTto o ctaBoT (5) Ha OBOj useH,
CO AoHecyBare pelleHne 3a ogobpyBare nnm 3a ogbmnBare Ha 6apameTo.

(8) Npepn noHecyBare Ha pelleHneTo o4 cTaBoT (7) Ha oBoj uneH, Komucujata moxe aa nobapa Mucnere
04, HaANeXHWOT OpraH Ha TpeTaTa 3eMja Kaje ApPyLWTBOTO 3a yrnpaByBake MMa fobueHo Ao3BoSa 3a
paboTa.
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(9) KoMucnjata Ke Msgane cornacHoCT 3a OCHOBakbe Ha (unmnjana AoKOSKY Bp3 OCHOBa Ha nojatouuTe
CO KOW pacrnofiara M AOKYMEHTUTE W noJaTouuTe NPUIOXKeHW 3aeAHO co bapareTo 3a AobuBarbe
COrNacHOCT OLeHN aeka dununjanaTta ke paboTu BO COrMTAaCHOCT CO OBOj 3aKOH.

(10) MpoTmB pelweHneTo og cTaBoT (7) Ha 0OBOj YNEH, APYLWITBOTO MOXe Aa M3jaBu xanba oo [pxaBHaTta
KOMMCKMja 3a oaNlydyBare BO yrnpaBHa nocrarnka W nocranka o paboTteH 04HOC BO BTOP CTeMeH BO pOK
oA 15 paboTHu aeHa o4 AeHOT Ha NpMeMOoT Ha MCTOTO.

(11) XXan6aTta opa ctaBoT (10) Ha OBOj Y/IeH He ro ogsiara U3BpLIYBatETO HA PELUEHUETO.

(12) Komucujata ke ro onbue 6Haparbeto oa craBoT (5) Ha O0OBOj YleH [IOKOJIKY:

1) bapareTo He ja CoApxu KoMMnjeTHaTa LOKyMeHTaumja 7 rnogaToum;
2) b6apameTo coapxmu HETOYHMU nnm HEBUCTUHUTU nogaToum;
3) nuueTto og ctaBoT (5) Touka 5) Ha 0BOj unleH He MoXe Aa buae akuMOHep CorflacHo co YneHoT 13 oa
0BOj 3aKOH;
4) nuuaTta oBflacTeHW 3a 3acTanyBake Ha duamnjanata He M UCNosHyBaaT yCNlOBUTE 3@ Y1€HOBW Ha
opraHu Ha yrnpasyBame o4 UneHoT 18 oA 0OBOj 3aKOH niz

5) co ornea Ha 3aKOHOAABCTBOTO Ha 3eMjaTa BO KOja APYLITBOTO 3a ynpaByBakbe MMa CeaullTe U
npakcata npu CrpoBeAyBake Ha TOa 3aKOHOAABCTBO, MOCTOM BEPOjaTHOCT Aeka Ke 6uae OTexHaTo
M3BpLUIYBaHETO Ha KOHTpO/aTa U Haa30poT Haa dununjanaTa BO COrMacHOCT CO oApeadbuTe o 0BOj 3aKOH.

(13) OApywTBOTO 3@ ynpaByBake oA TpeTa 3eMja e AO0/IHKHO Aa ja m3Bectn KomucujaTa 3a kKakBa 6uno
MPOMEeHa Ha AOKYMEHTUTE 1 nogaTtoumnTte o4 ctaBoT (5) Ha OBOj usieH.

Hansop, KOHTPOJ1a N naBecCctyBaimba Ha Haa/1eXXHN OpraHum
UneH 11-a g

(1) Hap3opoT 1 kKoHTponaTa Hag paboTerweTo Ha dunujanata Ha APYLWTBOTO 3a ynpaByBake 04 TpeTa
3eMja Bo Penybnuka CeBepHa MakenoHuja rm m3spllyBa KommucmjaTta, Ha UCT HauMH Ha KOj ro BpLUW
HaA30poOT M KOHTposiaTa HaA ApywTBaTa 3a ynpaByBawe pernctpyupaHm Bo Penybnuka CeBepHa
MakenoHwuja.

(2) HapgnexHuTe opraHn Ha 3eMjaTa BO KOja € perMcTtpupaHo CeauLuTeTO Ha APYLUTBOTO 3a yrnpaByBame
Koe oTBOopuao duanjana BOo Penybnuka CesepHa MakegoHuja wn Komucujata copaboTyBaat W
pasMeHyBaaT nHdbopMaumm 3apagm edurkacHa KOHTposia U Haa30p Ha paboTeweTo Ha APYLWTBOTO 3a
ynpasyBame 1 HerosaTa dunnjana so Penybnunka CeBepHa MakenoHuja.

(3) Jluata oBnacTeHn 3a 3acTanyBarbe Ha OCHOBauuTe Ha (unmnjanaTta Ha APYLITBOTO 3@ yrpaByBake
oA TpeTa 3eMja ce AO/IKHU BeAHalw Aa ja nssectat KoMucujaTa LOKOKY KOH APYLWITBOTO 3@ YrNpaByBakbe
WM KOH Hekoja HeroBa dwuanjana e nokpeHaTa nocTanka 3a U3peKyBake Ha MEpKW oA CTpaHa Ha apyr
HaZ/IeXeH opraH.

(4) 3a oa3emarbe Ha cornacHocrta 3a OCHOBare Ha (unujana Ha APYWTBO 3@ ynpaByBake 04 TpeTa
3eMja, Komucujata e po/mkHa [a ro M3BECTU HALANEXHWOT opraH Ha 3eMjaTa Kaje ApYLWTBOTO 3@
ynpaByBakbe MMa perncrpmpaHo ceanwte. M3BectyBamweTo Tpeba Aa rm coapXu n NnpaBHUTE NOCNeaAnLn
0/, 0A3eMareTO Ha COrflacHOCTa 3@ OCHOBame U paboTere Ha punnjanaTta.

(5) OpywTBOTO 32 yNpaByBae 0Z TpeTa 3eMja e A0/IKHO BO nNMcMeHa dopma fa ja ussectm Komucujara,
HajManky efeH Mecel, npea AeHOT Ha AOHeCyBareTO Ha oAJlyKaTa 3a npecTtaHyBake Ha paboTere Ha
dwvnujanata Bo Penybnuka CeBepHa MakenoHuja.
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AocTtanHocT Ha nHdopMauumn 3a uHBecTutopuTe Bo Penybnunka CesepHa
MakenoHuja

YneH 11-6 @

(1) ApywTBOTO 3a ynpaByBake 04 TpeTa 3eMja, Koe ocHoBa dunmjana Bo Penybnuka CeBepHa
MakefoHMja, € AOJIKHO Ha NoTeHuMjanHuTe nHBectuTopun Bo Penybnuka CesepHa MakeaoHuja fa uMm v
o06e3beamn cuTe JOKYMEHTU N MHPOpMaumm kKou rm obesbenysa 1 3a MHBECTUTOPUTE BO 3eMjaTa Kaje numa
ceamwTe, Kako U AOKYMEHT CO KNYYHU MHPOPMaLMN 3a MHBECTUTOPUTE BO COM1aCHOCT CO OBOj 3aKOH.

(2) 3a BepoaoCTOjHOCTA M TOYHOCTA Ha AOKyMeHTaumjata u nHpopmaummnte o4 ctaBoT (1) Ha 0BOj uieH
oAroBapa ApYyLWTBOTO 3a ynpaByBake 04 TpeTaTa 3eMja koe Bo Penybnumka CeBepHa MakeaoHMja OCHOBA
dununjana.

CpeacrBa Ha ¢mnumjanarta oa Tpera 3emja Bo Penyb6aunka CesepHa
MakepoHuja

YneH 11-8B @

(1) ®dunujanata oa TpeTa 3eMja e AO/IKHA Aa pacrnoJjiara co napuyHu cpeactsa Bo Penybnuka CeBepHa
MakepoHuja BO M3HOC o4 Hajmanky 125.000,00 eBpa BO geHapcka NpOTUBBPEAHOCT MO CPeAHMOT KypcC
Ha HapoaHaTa 6aHka Ha Peny6nuka CeBepHa MakegoHMWja Ha egHa WKW MoBeKe AenO3UTHU CMETKWU BO
6aHkn co ceanwTe Bo Penybnunka CesepHa MakefoHuMja, co uen ga ce obesbean ncnnatata Ha uMatenute
Ha yAenu BO MHBeCTUumMckuTe hoHA0BM CO KOM APYLUTBOTO ynpaByBa.

(2) Aeno3uToT o ctaBoT (1) Ha 0BOj 4NeH, APYWTBOTO 3a@ yrnpaByBame € AO/HKHO Aa ro o4pXXyBa BO
napuyeH o61MK Ha nocebHa cMeTKa BO TEKOT Ha LenuoT nepmog Ha paboTtereTo Bo Penybnnka CesepHa
MakenoHuja, O4HOCHO Aa ro 3rosieMyBa Ha COOABETEH HAaUYMH COr/laCHO CO YJIEHOT 5 04 0BOj 3aKOH.

Mepku cnpema ApywTBOTO Win hmnmnjanarta Ha APYLWTBO 3a ynpaByBame oA
TpeTta 3eMja

Ynen 11-r @

(1) Jokonky KomucujaTa yTBpAM HENPABUIHOCTM BO paboTereTo Ha APYLUTBOTO 3a yNpaByBakbe 04 TpeTa
3emja npeky dunmjanaTa Bo Penybnuka CeBepHa MakenoHUja, Ke JOHECE pelleHne CO KOe Ke My HasloXn
Ha APYLWTBOTO 3a ynpaByBakse Aa MM OTCTPaHM HEMPaBUIHOCTUTE N HE3AaKOHUTOCTUTE BO ONpeaesieH pok,
HO He nogonr og 30 kaneHAapcku aeHa.

(2) Jokonky ApywTBOTO OA TpeTa 3eMja He MoCTanm COrslacHO CO peLUeHMeTo o4 CTaBoT (1) Ha 0BOj YfieH,
KomucmjaTta ro nssectyBa Haa€XXHUOT OpraH Ha 3eMjaTa KaZe APYLITBOTO MMa perncTtpupaHo ceguuTe,
Koj Tpeba fa npeseme Mepku cnpema ApYyLTBOTO M Aa ja ussectn KommcumjaTta 3a BUAOT HA MEPKUTE KOU
Ke rv npeseme.

(3) Ako, no pobuBame Ha M3BECTYBaHETO OZ CTaBOT (2) Ha OBOj YEH, HAANEXHUOT OpraH Ha 3eMjaTa
Kage ApYLWTBOTO MMa PErMCTPUPaHO ceaullTe He MNpe3eMe MepPKM CrpeMa ApYLITBOTO WAM M MOKpPaj
rnpeseMeHuUTe MepKu, APYWTBOTO 04 TPETa 3eMja He MM HaAMWUHE He3aKOHUTOCTUTE BO paboTemeTo Ha
dwunujanata, Komucmjata Ke [OOHece pelleHMe 3a Mpe3eMarbe Ha MepKuM 3a CcrnpedvyBarbe Ha
HE3aKOHUTOCTUTE BO paboTereTo Ha dunurjanarta og yneHoT 131 o4 0BOj 3aKOH UM Ke loHece pelleHne
3a 3abpaHa 3a BpLUerbe aKTMBHOCTM NMpeky dunujana Bo Penybnuka CeBepHa MakenoHuja.
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(4) NMpoTumB pelwieHnjaTa oa cTaBoT (3) Ha OBOj YeH, APYLWTBOTO 3a yNpaByBawe, MOXe Aa n3jaBu xanba
0o [pxaBHaTa KOMUCKja 3@ O4NydyBarbe BO yrnpaBHa MocTanka v nocranka og paboTeH ogHOC BO BTOP
cTerneH BoO pok o4 15 paboTHuM AeHa o4 AEHOT Ha MPUEMOT Ha UCTOTO.

(5) XXanbata oa ctaBoT (4) Ha OBOj YIeH He ro ogsiara U3BpLUIYBaHETO Ha peLUEHNETO.

(6) Mpea pa rm npesemMe MepkuTe o4 CTaBoT (3) Ha 0BOj uneH, Kommncmjata ro n3BectyBa HaaNEXHUOT
OpraH Ha 3eMjaTa Kaje APYLWTBOTO MMa pPerncTpupaHo ceauviuTe 3a BUMAOT Ha MEpKUTE U NPUUYMHUTE
rnopaau Kow njaHupa ga rv npeseme Tme MepKu.

(7) Mo wckny4yok ogn crtaBoBuTe (2) M (6) Ha OBOj YfeH, a 3apaAW 3alTUTa Ha WMHTEPEecUTe Ha
nHBecTuTopuTe, KoMmncumjata Moxe 6e3 NnpeTxo4HO M3BECTYyBare Ha HAAJIEXHUOT OpraH Ha 3eMjaTa Kaae
APYLWTBOTO MMa perucrpupaHo cegvwiTe Aa npe3eMe MepKu 3a CrnpevyyBake Ha He3aKOHUTOCTUTE BO
paboTeweTo Ha dunujanata UM Ha ApyLITBOTO Aa My 3abpaHu NOHATaMOLWIHO BpLUEHE Ha aKTUBHOCTUTE
npeky gununjanata Bo Penybnuka CeBepHa MakenoHuja.

(8) 3a cnyuajoT oa ctaBoT (7) Ha oBOj YneH, KoMmucunjaTa, ro nsaBectyBa Haa€XKHMOT OpraH Ha 3eMjaTta
Kaje ApPYLWTBOTO MMa perncTpmpaHo ceguiuTe BO HajKpaToOK MOXEH POK.

(9) Ookonky HagnexHWoT opraH Ha 3eMjaTa Kage ApPYLWTBOTO MMa perucrtpMpaHo ceauvwTte ja oaseme
[03BO/1aTa 3a Bpluewe Ha paboTuTe Ha ApyLWTBO 3a ynpasyBamwe, Komucujata co peweHune ja oasema
cornacHocTa Ha dunujanata Ha Toa APYLITBO Aa MM BPLUW aKTUBHOCTUTE OF Y/IeHOT 6 04 0BOj 3aKOH BO
Penybnuka CesepHa MakenoHuja.

(10) MpoTue peweHneTo of cTaBoT (9) Ha OBOj UieH, MOXe Aa ce usjasu xanba no ApxasBHaTa KOMUCHK]ja
3a oAsydyBarbe BO yMnpaBHa MnocTtanka M nocranka of paboTeH o4HOC BO BTOp CTeneH BO pok oA 15
paboTHW AeHa o4 AeHOT Ha NPUMEeMOT Ha UCTOTO.

(11) XXan6ata oa crasoT (10) Ha 0BOj uUNeH He ro oAanara u3BpLUYBaHETO Ha peleHneTo Ha KomucumjaTta.

dununjana Ha ApywWwTBO 3a yrpasyBame oA 3eMja uneHka Ha EBponckaTa
YHuja Bo Penybnnka CeBepHa MakepnoHuja

YneH 11-p @

(1) ApywTBO 32 ynpaByBame 04 3eMja uneHka Ha EBponckaTta YHuja Moxe npeky oCHoBake Ha pununjana
BO Peny6bnnka CeBepHa MakenoHuja ga rm spwum paboTute o4 YIeHOT 6 04 OBOj 3aKOH, 3a KoM Aobunio
[03BoNa 3a paboTere o4 HaAJIEeXHWOT OpraH BO MaTM4yHaTa 3eMja.

(2) OpywTBOTO 32 ynpaByBame 04 3eMja uieHka Ha EBponckaTa YHuMja Moxe Aa 3ano4yHe co paboTa BO
Penybnuka CeBepHa MakenoHunja npeky oTBOpawe Ha unamjana rno UCTEKOT Ha ABa Meceua o4 AeHOT
kora KomucnjaTa ke nobue n3BecTyBare 04 HAAIEXHMOT OpraH Ha MaTM4HaTa 3eMja Aeka APYLITBOTO 3a
ynpaBsyBare nMa Hamepa ga otsopu dunumjana Bo Penybnuka CeBepHa MakegoHuja.

(3) WsBectyBaweTo o0 CcTtaBoT (2) Ha OBOj uYneH, TIM COAPXW CNefHMBE MnoAaTouM:
1) penoBeH nfaH, KOj BKIydyyBa BWMAOBM M 06eM Ha TpaHCakuMM KOW Ke Ce M3BpLIyBaaT Mnpeky
dbunnjanara, Kako 7 opraHmMsaumckaTa CTPYKTYypa Ha dbunnjanata;
2) cepvwTe Ha dwuanjanata Kage WTO MoXe pa ce pobue pokyMmeHTaumja 3a  dunuvjanarta;
3) wWHdopMaumMm 3a mMuata KoM Cce OBMlaCTeHWM 3a ynpaByBake Cco dwunmjanata u
4) onuc Ha NoCTankKuTe 3a CrnpaByBakbe CO Xanbu Ha KJMEHTM BO COMTACHOCT CO 4vneHoT 21 craB (1)
anunHeja 31 oA 0BOj 3aKOH.

(4) OpywTBOTO 32 ynpaByBake 0 3eMja uyneHka Ha EBponckaTta YHuja ja 3anuwyBa dununjanaTta BO
TproeBCcKMOT perncrap wTo ce Boau Bo LeHTpanHuoT peructap Ha Penybnunka CeBepHa MakenoHwuja:
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1) pOKONKY HaANeXHMOT OpraH Ha MaTuyHaTa 3eMja AOCTaBM U3BeCTyBame COrNacHoO CO CTaBoT (2) o4
0BOj uneH nnm
2) N0 UCTEK Ha POKOT oA CTaBoT (2) Ha 0BOj YNeEH.

(5) ApywTBOTO 3a ynpaByBatbe 04 3eMja u4seHKa Ha EBponckata yHMja e [O/MKHO Aa ja M3BEeCTU
Komucujata 3a cekoja npoMeHa Ha nogatoumTe AOCTaBEHM CO M3BECTYBareTo 04 CTaBoT (3) Ha OBOj
uneH, HajManKy eaeH Mecew npej Aa HacTaHe npoMeHara.

JdocTtanHOCT Ha nogaToum
Ynen 11-r

OpywTBOTO 3a ynpasyBare Of 3eMja 4neHka Ha EBponckata yHuja € [0MXKHO cuTe (UHAHCUCKU
M3BewWwTanm W gpyrata JAOKyMeHTauuja 3a paboTereTo Ha dunujanata Bo Penybnuka CeBepHa
MakefoHwuja, Aa rv 4yBa BO ceamwTeTo Ha dunujanata Bo Penybnnka CeBepHa MakenoHuja.

N3BecTyBarba n copaboTka Ha HaAJIeXKHU OpraHu
YneH 11-e @

(1) HagnexHwuTe oOpraHMm Ha MaTuM4dHaTa 3eMja Ha dunmjanata Ha APYWTBOTO 3a ynpaByBake U
Komucujata copaboTyBaaT M pa3MmeHyBaaT MHMOpMaUMM 3apaan eduKkacHa KOHTpPOSa WU Haa30p Ha
paboTereTo Ha APYLUTBOTO 3a ynpaByBake CO MHBECTULMCKM (POHAOBM KOEe MMa OTBOPEHO dunmjana BO
Penybnuka CeBepHa MakenoHuja.

(2) HapgnexHuoT opraH Ha MaTuyHaTa 3eMja Ha dunnjanaTta Ha APYLITBOTO 3a ynpaByBame UK 04 Hero
OBJIaCTeHM NiMLA MOXaT Aa BpLUAT KOHTPOAa U HaAa30p Ha dwunmjanata Ha APYLITBOTO 3@ ynpaByBake 04
3eMja uneHka Ha EBponckaTa YHuja, 3a wTo npeTxoaHo Tpeba aa ja ussecrtat KomucujaTta.

(3) Ha 6apare Ha HaanexHuWoT opraH Ha MaTuM4yHaTa 3eMja Ha dwuamjanata Ha ApPYLWTBOTO 3a
ynpaByBarbe, KoMucmjata e pokHa na y4vyecTByBa WM Aa W3BPLWKM KOHTpoOJsia Ha dwuanjanata Ha
ApYLITBOTO 3a ynpaByBake 04 3eMja uieHka Ha EBponckaTa YHuja Bo Penybnuka CeBepHa MakegoHumja.

AKTMBHOCTM Ha APYLITBO 3a ynpasyBame CO ceauwite Bo Penyb6nauka
CeBepHa MakeaoHuja BO TpeTu 3eMjun

YneHn 12

(1) OpywTBO 32 ynpaByBawe CO ceauwTe BO Penybnuka CesepHa MakepoHuja, Koe uMa Hamepa Aa
OCHOBa HOBO ApYLUTBO 3a yrnpaByBame, Aa CTeKHe KBanMdUKyBaHO y4eCTBO BO APYLUTBO 3@ yrnpaByBake
perncTpupaHo BO TpeTa 3eMja nnm aa 0CHOBa CBOja pmnmjana Bo TpeTa 3emja Tpeba aa gobue cornacHoct
oA KomucujaTta.

(2) ®dunmnjanata oTBOpeHa BO TpeTa 3eMja o4 CTpaHa Ha APYLITBOTO 3a yrnpaByBake CO CeAulTe BO
Penybnnka CeBepHa MakefoHuja, MOXe Aa MM M3BpLIYBa CamMO aKTUMBHOCTUTE 3a Kou uMMa gobueHo
onobpeHune og Komucumjata Bo Penybnuka CesepHa MakenoHuja.

(3) 3a pobuBarbe Ha COrNacHOCT 3a OCHOBarbe Ha APYLWTBO 3a YynpaByBare, 3@ CTEKHyBarbe Ha
KBanndunKyBaHO y4ecTBO BO APYLITBO 33 yrnpaByBaHe€ PerncTpupaHo BO TpeTa 3eMja UM 3a OCHOBame
Ha dwunmjana BO TpeTa 3eMja, APYWTBOTO 3a YynpaByBare perncrpupaHo Bo Penybnuka CeBepHa
MakepnoHwuja rnoaHecysa 6apare no Komucumjata Koe coapxmu nHpopmaumm 3a:
1) 3eMjaTa BO Koja nMa Hamepa na oTBOPYU dvnujana;
2) nporpama 3a pa6oTa, Koja COApXM aKTMBHOCTW LUTO Ke rv Bpwu dunmjanata M opraHusaumcka
CTPYKTYpa Ha dunujanaTa;
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3) aapeca Ha dvnujanara;
4) MMUHaTa Ha nvuara Kou Ke ynpasyBaaT co dwvnujanarta 7]
5) apyra nookymeHTauuja, Ha 6bapare Ha KoMucujara.

(4) Komucujata Bo pok oa 30 kaneHaapCcku AeHa o4 NpMEMOT Ha KoMMNeTHoTo bapamwe oa cTaBoT (3) Ha
0BOj YeH AOHecyBa pelleHne co Koe oAsyvyBa no UCToTo.

(5) KomucnjaTta ke ro ogbue 6apareto o4 cTtaBoT (3) Ha OBOj YseH, AOKOSKY YTBpAWU Aeka dunmjanata
CO CBOETO paboTerbe MOXE HEeraTMBHO Aa BiMjae Bp3 paboTereTo Ha APYLITBOTO 3a yrpaByBake Wn
[OKOJ/IKY BP3 OCHOBa@ Ha NMponucuTe Ha Ap)aBaTta BO Koja ce 6apa oTBopame Ha dunujanata U Ha4YMHOT
Ha MpMMeHa Ha Tue MPONUCK, OLLEHM AeKa HeMa [a MMa MOXHOCT a OCTBapyBa COoABeTHa copaboTka u
pasMeHa Ha MHMOPMaLMKM CO HAANEXHUOT OpraH Ha Taa 3eMja M Aeka Ke 6uae oTexHaTa KOHTposiaTa
OLHOCHO HaA30pOT BO COMACHOCT CO OBOj 3aKOH.

(6) [OpywTBOTO 3a ynpaByBarwe € AO/MKHO Aa ja u3Bectn KomucujaTta, 3a cekoja npomMeHa Ha
nHdopMauumTe of ctaBoT (3) Ha OBOj UneH HajMmanky eaeH Mecel, npej Aa HacTaHe KakBa 6uMno HMBHa
rnpomMeHa.

(7) OpywTBOTO 3a yrnpaByBare KOe M3BpLIYBa akKTUBHOCTM MpeKy cBou dwunmjann BO TpeTa 3emja e
A0MkHO Ao Komucujata aa AocTaByBa roAuileH U3BeLTaj CO peBUAMPaHN KOHCONUAMpaHn dUHaHCUCKN
M3BewTan, O4HOCHO Aa M3roTByBa M3BELUTAW COrlacHO CO OBOj 3aKOH M UCTUTE Aa M AOCTaByBa A0
KomucujaTa.

KoHTpona, Haa30p v n3BectyBarba Ha HaAJI€)XXHU OpraHm
YneH 12-a

(1) KoMucmjata vma npasBo Aa BpLIM KOHTPOSa M Haa3op Haa paboTereTo Ha duamMjanata ocHoBaHa
HazaBop oA Peny6bnuka CeBepHa MakefoHuWja, MO MPETXOAHO WM3BECTYBak€ Ha HaANeXHMOT opraH Ha
3eMjaTa BO Koja ApYLUTBOTO 3a ynpaByBake MMa 0TBOpPeHO dunnjana.

(2) Komucumjata M HagexHUOT OpraH Ha 3eMjaTa BO KOja APYWTBOTO 3a ynpaByBare of Penybnuka
CeBepHa MakeaoHMja MMa HaMmepa [a OCHOBa APYLWTBO 3a yrnpaByBake, Aa CTeKHe KBalIndUKyBaHO
Yy4YecTBO BO APYLITBO 3@ ynpaByBak€e PerMcTtpupaHo BO Taa 3eMja, 04HOCHO BO KOja APYLUTBOTO OTBOpaA
dwunnunjana, copaboTyBaaT M pasMeHyBaaT MH@OpMauMm 3apagau edukKacHa KOHTpOna M HaA30p Hajg
paboTereTo Ha pmnmjanaTta BO Taa 3eMmja.

(3) HaumMHOT Ha m3BplyBarke Ha KOHTponata Ha dwunujanata, Kommcujata n HagnexXHWOT OpraH Ha
3eMjaTta kKage e oTBopeHa dwunujanarta, nNoaeTasHO ja perynupaar Co CKiydyBakbe Ha [OroBop 3a
MerycebHa copaboTka, Kako OCHOBa 3a MOCTOjaHa pasMeHa Ha noJaToun U MHdopMauun 3a LenuTe Ha
KOHTpO/sia 1 HaA30p.

(4) Ookonky ApyLWTBOTO 3@ ynpaByBake KOe nMa oTBopeHo dununjana Haasop oa Penybnuka CesepHa
MakefnoHWja M MOKpaj U3peyeHUTe MepKWM Oof CTpaHa Ha HAaANEXHUOT OpraH BO 3eMjaTa BO Koja e
OoTBOpeHa dunujanata, He noctanu no uctute, Komucujata Ke My nspeye Mepku BO COMaCHOCT CO OBOj
3aKOH ¥ 3a Npe3eMeHnTe Mepku Bp3 dunuvjanata, Ke ro M3BecTu HaAJIeXXHUOT OpraH Bo Taa 3eMja.

(5) Ookonky KomucujaTa Ha ApYWTBOTO 3a yrnpaByBawe BO Penybnuka CeBepHa MakepoHuja My ro
oaseMe opobpeHneTo 3a paboTa, OAHOCHO M3peye HeKoja Mepka CO Koja My 3abpaHyBa Aa M3BpLIYyBa
aKTUBHOCTU npeKy dunmjana, 3a Toa € Ao/kHa, 6e3 oanararbe, Aa ro U3BECTM HAAJIEXHUOT OpraH BO
3eMjaTa BO KOja ApYLUTBOTO 3a yrnpaByBake MMa OTBOPEHO cBOja dunujana.



dunujana Ha ApywWITBO 3a ynpaByBame co ceamwute Bo Penybanka CesepHa
MakenoHuja BO 3eMja uneHka Ha EBponckaTta YHuja

Ynen 12-6

(1) ApywTBO 3a ynpaByBake co ceanwTe Bo Penybnnka CeBepHa MakenoHMja MOXe NPeKy OCHOBahe
Ha punumjana Bo 3eMja uneHka Ha EBponckaTta YHuja ga rv Bpwum paboTtute oa 4ieHoT 6 o4 0BOj 3aKOH,
3a kou nobuno gossona 3a pabotere og Komucmjata.

(2) OpywTBOTO 32 ynpaByBame cO ceauwTe BO Penybnuka CeBepHa MakeAoHWja MOXe Aa 3amnoyHe co
paboTa BO 3eMja uneHka Ha EBponckaTa YHuMja npeky ocHOBake Ha punmjana no UCTEKOT Ha ABa Mecela
o4 LleHOT Kora HaanexHWoT opraH o4 3eMjaTa ufieHka Ha EBponckaTta YHuja ke nobue usBecTyBarse 04
Komucmjata geka ApyLTBOTO 3a yrnpaByBame MMa HaMmepa Aa oTBopu dwunmjana BO 3eMjaTa YleHKa Ha
EBponckaTa YHuja.

(3) W3BectyBaweTto o4 cTaBoT (2) Ha OBOj 4nNeH TIM  COAPXW CrlefHMBe NoAaToun:
1) penoBeH nnaH, KOj BKJAydyyBa BMAOBM M 06eM Ha TpaHCakuMM KOWU Ke Ce M3BpLIyBaaT Mnpeky
dbunnjanara, Kako " oraHmMsaunckara CTPYKTYypa Ha dunujanaTa;
2) cepvwTe Ha dwuanjanata Kage WTO Moxe pa ce pobue pokymeHTaumja 3a  dunujanaTta;
3) wHdopMauum 3a nuMuata KoM Ce  OBflaCTeHM 3a  ynpaeyBake Cco  dunujanarta;
4) onuc Ha nMocTankuTe 3a CrnpaByBake CO Xanbu Ha KAMEHTM BO COMNacHOCT co yneHoT 21 crtas (1)
anunHeja 31 o4 0BOj 3aKOH.

(4) OpywTBOTO 3a ynpaByBawe CO ceauwTe BO Penybnuka CeBepHa MakepoHuja ja 3anuwyBa
dunujanata Bo TproBCKMOT perucrap BO 3eMjaTa 4jeHka Ha EBpornckaTta YHMja BO KojawTo ja oTBOpa

dunnjanara:
1) pokonky Komucujata AOoCTaBM M3BECTYyBake A0 HAANEXHMOT OpraH o4 3eMjaTa yieHka Ha EBponckaTta
YHuja cornacHo co CTaBoT (2) Ha 0OBOj uneH unm

2) NO UCTEK Ha POKOT oA cTaBoT (2) Ha 0BOj YNEH.

(5) ApywTBOTO 3a ynpaByBame co ceamwTe Bo Penybnnka CeBepHa MakefoHMja e LOKHO Aa ro N3BecTn
HAANEeXHMOT OpraH o4 3emjaTa uneHka Ha EBponckata YHMja 3a cekoja npoMeHa Ha nogartouuTte
[OCTaBEHWN CO M3BECTYBaHETO 04 CTaBoT (3) Ha OBOj YneH, HajManky eaeH Mecel, npea Aa HacTaHe HUBHa
npoMeHa.

JdocTanHOCT Ha nogaToum
Ynen 12-8 @

[pywTBOTO 3a ynpaByBare co ceanwite Bo Penybnmka CesepHa MakeaoHWja e AO/KHO cuTe (PUHAHCUCKM
M3BewWwTan 1M gpyra AOKyMeHTauuja 3a paboTermeTo Ha duamnjanaTta BO 3eMja uneHka Ha EBpornckarta
YHuja, oa rm vyyBa BO ceauwwuTeTo Ha dunimjanarta Bo 3eMjaTa yieHka Ha EBponckarta YHuja.

N3BecTyBarba N cOpaboTka Ha HaANIe)XXHU OpraHmn
YneHn 12-r @

(1) Komucujata n HaanexHUTe opraHuM Ha 3emjaTta uneHka Ha EBponckaTta YHuja BO Koja ApYLITBOTO 3a
yrnpaByBame ocHoBa dunnjana, copaboTtyBaaT u pasMeHyBaaT nHdopmaummn 3apagn edpunkacHa KOHTposa
M HaA30p Ha paboTereTo Ha APYLITBOTO 32 yrnpaByBake CO MHBECTULUCKM (POHAOBU KOE MMa OTBOPEHO
dwunnmjana Bo 3eMja uneHka Ha EBponckaTta YHuja.

(2) KomucujaTta wam op Hea OBNACTEHM JiMLa MOXAT Aa BpLAT KOHTPOsa M Haa30p Ha dunmjanaTta Ha
ApYLTBOTO 3@ ynpaByBake Co ceanwte Bo Penybnunka CeBepHa MakefoHMja OCHOBaHa BO 3eMja uneHkKa
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Ha EBponckaTa YHuja, 3a wTo npeTxoAHo Tpeba Aa ro U3BeCcTaT HAANEXHUOT OpraH o4 3eMjaTa YjJeHKa
Ha EBponckarta YHuja.

(3) Ha 6apame Ha Komucmjata, HaLNeXHMOT OpraH o4 3eMjaTa 4/ieHKa Ha EBponckaTta YHuja e foskeH
[a yyecTByBa WM Aa M3BPLUM KOHTpoNna Ha dwunmjanata Ha APYLITBOTO 3@ ynpaByBamwe CO ceauwiTe BO
Penybnuka CeBepHa MakefoHWja OCHOBaHa BO 3eMja ufieHka Ha EBponckarta YHuja.

AKUMOHEpU cOo KBaJIN(PUKYBaAHO y4YECTBO BO APYLUTBOTO 3a ynpaByBatbe CO
MHBECTULUUCKU POHAOBM

YneHn 13

(1) Cekoe nunue Koe MMa HaMmepa AUPEKTHO WU UHAMPEKTHO, MOCTanHO MAW oAefHall, Aa Ce CTeKHe CO
aKuMn 4nj BKyMNeH KyMynaTuBeH U3HOC HaaMuHyBa 10%, 20%, 30% wn 50% oa BKYnHO u3pageHuTe
aKuMM Ha APYLWTBOTO 3a ynpaByBake CO NpaBo Ha rnac, 6e3 ornen Ha Toa Aanu akuMUTE MM CTEKHYBa
caMo MK 3aeHO CO APYru NoBp3aHu nmua e A0/HKHO Aa noaHece baparbe 0 KomucujaTta 3a fobuBame
Ha COMNacHOCT 3a CTeKHYBakEe Ha KBaJNPUKYBaHO Y4eCTBO.

(2) AkumMoHep co KBanudUKYBaHO YYeCTBO BO APYLUTBO 3a yrnpaByBake HE MOXE [a CTaHe JIMLEe WK

npaBHO nvue KOHTPOAMpaHo oA nvue:
1) Ha Koe My e u3peyeHa npekpLIoYHa caHkumja 3abpaHa 3a Bplewe npodecuja, 4€jHOCT UK JOSIXKHOCT,
nojeka Tpae 3abpaHarta;
2) npoTmB Koe e noseaeHa cTeyajHa rnocranka;
3) Ha Koe My e n3pedeHa cnopegHa KasHa:

- 3abpaHa 3a nobmBarbe A03BOa 3a paboTere Ha APYLWTBO 3a ynpaByBake CO MHBECTULMCKN (DOHAOBM,
- OA3eMarbe Ha [03Bosa 3a paboTere Ha ApYLWTBO 32 ynpaByBarkbe CO WHBECTULUMCKM (POHAOBMW,
- NpMBpEMeHa 1nn TpajHa 3abpaHa 3a BpLUeHe Ha paboTh Ha ynpaByBake CO MHBECTULMNCKU (DOHA0BU U

- 3abpaHa 3a OCHOBaHe Ha HOBM rnpaBHn nvua;
4) Koe He noceanyBa Aobpa penyTauuja co WTO Moxe Aa 6uae 3arpo3eHO CUTYpPHOTO M CTabuHOTO
paboTere Ha OPYLTBOTO 3a ynpaByBare "

5) Koe He rv no4ynTyBa oApeadbuTe o4 OBOj 3aKOH M MPOMUCUTE AOHECEHW BP3 OCHOBA HAa OBOj 3aKOH
W/VAN HEe TV CNpoBeAyBasio WX He rv CnpoBeayBa W/WUav NocTanyBaso UK nocranysa CpOTUBHO Ha
MepKuUTe m3peuyeHn on Komucujata, co WTO 6Gune unmM ce 3arpo3eHu CUrypHocTa M cTabunHocTa Ha
nasapoT Ha XapTuuK o BPEAHOCT.

(3) Bo cny4yaj Ha HaMepa 3a [AOMOJNIHUTENIHO CTEKHYBakbe Ha akuuMu oA CTpaHa Ha /iMuUe Koe BeKe ce
CTeKHasNo Co KBanMdnKyBaHO y4eCTBO BO APYLUTBO 3@ ynpaByBakbe, CO LWITO Ce€ HAaAMMHYBA M3HOCOT Ha
aKLUMKM 3a KoM BeKe MMa aobueHo cornacHocT og KomucujaTa, MMLETO € A0/HKHO Aa nogHece 6aparbe Ao
Komucumjata 3a gobuBame Ha COrlacHOCT 3a AOMOJSIHUTENHO CTEKHYBame Ha akuMu Hag yTBpAEHUTE
M3HOCK BO CTaBoT (1) Ha OBOj uneH.

(4) Mo nckny4ok oa crasosuTte (1) n (3) Ha OBOj YneH, NULEe KOe BP3 OCHOBA Ha oAJlyKa Ha HaanexeH
OpraH BO COMTacHOCT CO 3aKOH CTEKHaN0 MNOCTanHO MKW odeAHall akuuu Ynj BKYNeH KyMynaTUBeH M3HOC
HagMuHyBa 10%, 20%, 30% v 50% o4 BKYMNHO M3JafAeHWUTE akuMM Ha APYLUITBOTO 3a yrnpaByBame CO
rnpaBo Ha rnac, 6e3 ornen Ha Toa Aanwn akUMUTE MM CTEKHYBa CaMO WM 3aefHO CO APYrY MOBp3aHu nuua
€ JO/DKHO BO pOK 04 AeceT AeHa o4 KOHeYyHOCTa, OAHOCHO MpaBOCW/IHOCTA Ha oAJjlykaTa, Aa nogHece
b6aparbe o KomucujaTa 3a gobmBare COrnacHOCT 3a HacTaHaTaTa NpoMeHa.

(5) TpaHcakunjaTa 3a CTeKHyBame Ha akumuTe Tpeba ga ce nsspwm Bo pok o4 90 KaneHaapCcku AeHa o4
[EHOT Ha aobumBarbe Ha cornacHocta o Komucumjata 3a CTekHyBakbe Ha KBanMduKyBaHO y4yecTBo. o
MCTEKOT Ha 0BOj POK, 3a40/IKMTENHa e nocTanka 3a fobuBare Ha HOBa COrlacHoOCT.

(6) Kora nuueto koe obwuno cornacHoct oa ctasosute (1) u (3) Ha 0BOj YneH, Ma HaMmepa ga ro Hamanu
YUYECTBOTO, AMPEKTHO WM MHAMPEKTHO, HA HAaUYMH LITO TOA YYECTBO BO BKYMHUOT 6pOj Ha akuuu uam
BKYMHWOT 6p0oj Ha M34aZeHM akuMmM CO MPaBO Ha rnac BO APYLWITBOTO 3a yrnpaByBakbe Ke ce HaMmanu nog
20%, 30% wn 50% e no/mKHO HajManky neT paboTHW AeHa Npea Aa Ce peanusnpa HamallyBakeTo Aa ja



M3BECTU KomucujaTta 3a:
1) BKYNHMOT 6p0j Ha akuuu U BKYNHWOT 6poj Ha M3ganeHM akuuu CO NMpaBoO Ha rnac BO APYLUITBOTO 3a

ynpaByBame Kou numa Hamepa na rm npoaase;
2) M3HOCOT 3a KOj Ke ce Hamanm HErosoTo y4yecTBo BO rnaBHUHaTa;
3) BkyneH 6poj Ha akumu M BKyneH 6poj Ha M3ZafeHM akuMM CO MpaBO Ha rfac BO APYLITBOTO 3@
ynpaByBame LTO Ke rm noceayBa no HaManyBareTo n

4) WOEHTUTETOT Ha JIMLETO KOE Ke MM CTEKHE HEroBWTE akLUWMW BO APYLUITBOTO 3a yrnpaByBare, AOKOSKY
My € Mo3Har.

(7) Bo cnyyauTte op ctaBoBuTe (1) 1 (3) Ha 0BOj UNeH, BPoOKepPCKUTE KYKU, NOAPYXXHULINTE HA CTPAHCKU
BpOKEPCKM KYKU U OBNAaCTEHUTE BaHKM Ce AOJIKHU NPU NPUEM N U3BPLLYBaHE Ha HaNoroT 3a KyrnyBame
Ha akuuM o4 APYLWTBO 3@ ynpaByBare 3a40/DKUTENHO Aa nobapaaT o4 KAMEHTOT yBMA M KOonuja o4
cornacHocrta Ha KomucujaTta 3a CTekHyBame KBaanduKyBaHO y4ecTBO corniacHo co ctagosute (1) n (3)
Ha 0BOj YseH.

Bapame 3a fo6uBarbe Ha COMacHOCT 3a CTEKHYBathe Ha KBaJIM(PUKyBaHO
YUYecTBO BO APYLUTBO 3a yripaByBakbe CO MHBECTULUCKU (POHAOBM

YneH 14

(1) baparbeTo 3a gobuBare Ha COrMacHOCT 3a CTeKHYBake Ha KBannMduKyBaHO y4eCTBO BO APYLUTBO 3a
ynpaByBame COAPXKMW:
- OCHOBHM  nogatoum 3a JuMueto oh uyneHotr 13 craB (1) Ha  0OBOj  3aKoH,
- 6p0joT Ha akuWM M HMBHOTO MPOLEHTYasSIHO YYECTBO BO BKYMHO M34aAeHUTE akUMW Ha APYLUTBOTO 3a
yrnpaByBake CO MpaBO Ha rfac WTo fAMueTo o4 yneHoT 13 cTtaB (1) Ha 0BOj 3aKOH MM noceaysa BO
MOMEHTOT Ha noAHeCcyBaHETO Ha b6apareTo "
- 6p0joT Ha akuWM M HUBHOTO MPOLEHTYasHO YYEeCTBO BO BKYMHO MU3JafeHWUTE akLUMW Ha APYLUTBOTO 3a
yrnpaByBake CO NpaBO Ha rnac WTo nuueTo oA yieHoT 13 ctae (1) Ha OBOj 3aKOH MMa Hamepa Aa
CTeKHe Bp3 OCHOBa Ha H6apareTo 3a AobMBaHe Ha COrnacHoCT.

(2) Bo npunor Ha 6apameTo 3a fo6buBarbe Ha COMNacHOCT 3@ CTeKHYBake Ha KBanuduKyBaHO y4yecTBO
BO APYLWTBOTO 3a ynpaByBake, SMueTo o4 4uneHoT 13 crtaB (1) Ha o0BOj 3akoH Tpeba ga pocrtaBu:
1) pokaz BO Bpcka co uneHor 13 craB (2) Toukm 1, 2 wm 3 o4 OBOj 3aKOH;
2) [okas 3a NoTeKNI0TO Ha cpeacTBaTa o4 Kou bu ce n3Bpunia ynnataTa Ha akuuuTe 3@ Yne CTeKHyBare
ce bapa COracHoCT;
3) BOKONKY nNuueTo oA uneHoT 13 ctaB (1) Ha 0BOj 3aKOH e U3MUKO uLe, AO0Ka3 3a puUHaHCKCKaTa
coctojba Ha MCTOTO, @ AOKOMKY SMLETO o4 uyneHoT 13 crtae (1) Ha 0BOj 3aKOH e MpaBHO fvue:
- U3BOJ Of PEerucrTapoT BO KOj € perncTpmpaHo CeaumwiTeTo Ha NmueTo oA uneHoT 13 crtaB (1) Ha 0BOj
3aKOH,

- LleNIoCHUTEe peBuaMpaHn dUHAHCUCKM U3BeLTau 3a NociegHnTe ABe roAMHWN 3aelHO CO MUCIEHETO Of,

OBNIACTEHNOT peBu30p n benewkunTe KOH (pvHaHcuckuTe nsBeLTau,
- CMMCOK Ha /iMua KoM BO MPaBHOTO JiMLE NMoceAyBaaT, AUPEKTHO UIN MHAUPEKTHO, noeeke o4 10% oa
akunuTe, OLHOCHO yaenute "

- CMUCcoK Ha yneHoBuTe Ha opraHuTte Ha yrnpaByBate Ha npaBHOTO nmue;
4) CNMCoK Ha NpaBHW JinMLa BO KOW NMLETO o4 uneHoT 13 ctas (1) Ha 0BOj 3aKOH moceayBa, AMPEKTHO
nnm WHAUPEKTHO, noseke oA 10% o4 akuunuTe, OAHOCHO yoenuvre;
5) cnmcok Ha nuua co Kou MLETO o4 ynieHoT 13 ctas (1) Ha 0BOj 3aKOH MMa BOCMOCTAaBEHO U OAPXYBa
3HayajHu OenoBHM BPCKM co onuc Ha npupoaarta Ha Tme OEeNoBHU BPCKMU;
6) onuc Ha MHBECTMLMOHATa NOAUTMKA Ha NMUeTo of 4YneHoT 13 crtaB (1) Ha O0BOj 3aKOH BO BpCKa CO
MHBECTMpPaHETO BO drHaHcmcKm MHCTUTY LN "
7) nokpaj HaBedeHuUTe AOKYMeHTu BO cTtaBoBuTe (1) n (2) Ha oBoj uneH, Komucujata moxe ga 6apa u
OOMONMHUTENHWN AOKYMEHTU, NOAATOUM U MHPOPMauUMn 1 Aa CNpoBeae MHTEPBjY CO NMLETO o4 YneHoT 13
cTtaB (1) Ha oBOj 3aKOH, OAHOCHO YJIEHOBUTE Ha OPraHOT Ha ynpaByBahe Ha INLETO o4 4YneHoT 13 cTas
(1) Ha oBOj 3aKkOH, 3apaaun yTBpAyBarbe Ha WCMOJIHYBAaHETO HAa KpUTEPUYyMUTE 3@ CTEKHyBame Ha
KBannduKyBaHO y4eCcTBO BO APYLUITBOTO 3a ynpaByBarbe.



(3) OBnacreHoTo cnyx6eHo nuue oa Komucumjata Koe ja BoAW MocTankaTa 3a M34aBakbe Ha COrnacHoCT
3a CTEeKHyBare Ha KBanMdUKyBaHO YYeCTBO BO APYLUTBO 3a yrnpaByBake € AO/HKHO AOKa3nTe o4 CTaBoT
(2) Touka 1) Ha 0BOj YNeH N AOKYMEHTOT oA CTaBoT (2) Touka 3) anuHeja 1 Ha 0BOj uneH, no cnyxbeHa
OO/HKHOCT ga rn nobapa o HaaNeXHMOT jaBeH opraH BO POK o TpWU AeHa O4 AEHOT Ha MNpMEMOT Ha
bapameTo.

(4) OBnacTeHoOTO CNy>X6€eHOo Nnue o4 HaANEXHMOT jaBeH opraH oA Koro ce nobapaHu aokasuTe o4 CTaBoT
(2) Touka 1) Ha OBOj YIEH M AOKYMEHTOT o4 CTaBoOT (2) Touka 3) anmHeja 1 Ha OBOj UJIEH € AO0/IKHO
AOKa3nTe U LOKYMeHTUTe Aa rm goctasu no Komucmjata BO poKk o4 TpWU AeHa Of, AEHOT Ha NMpueMoT Ha
6aparbeTo oa cTaBoT (3) Ha OBOj YNEH.

(5) NMuueto op uneHoT 13 ctaB (1) Ha 0OBOj 3aKOH KOe MMa HaMepa Aa CTEKHE aKUWM 4Yuj BKyneH
KyMynatmeeH M3HOC HaaMuHyBa 50% o BKYMHO M3p4afeHuTe akumu Ha APYLWITBOTO 3a ynpaByBake CO
npaBo Ha rnac, nokpaj 4OKyMeHTUTe o4 CTaBoT (2) Ha OBOj YNeH, e AO/HKHO BO npuor Ha 6apameTo Aa
OOCTaBWM M COMCTBEH pa3BOeH MJaH 3a paboTereTo Ha APYLITBOTO 3@ yrnpaByBake BO KOE UCTOTO MMa
Hamepa Aa CTekHe KBaJM(pUKyBaHO y4ecTBO.

(6) dokonky nuueto oa uneHoT 13 ctaB (1) Ha OBOj 3aKOH € CTPaAHCKO NULE, @ CTEKHYBaHETO Ha
KBanndunKyBaHO y4yeCTBO BO APYLUTBO 3a ynpaByBake COMNacHO OBOj 3aKOH 0f CTpaHa Ha Toa nuue
npeTcTaByBa aKTMBHOCT LUTO € NpeaMeT Ha CynepBu3nja Ha HaA/eXeH opraH BO ApXaBaTa Kaje LWTo e
perncTtpupaHo UCToTo, BO npwusior Ha 6apareTo of ctaBoT (1) Ha oBOj uneH Tpeba ga ce noaHece u
COrNacHOCT UM MUCNEHE 04 HAaANEXHUOT OpraH 3a TpaHcakumjaTa 3a CTEKHYBame Ha KBanMduKyBaHoO
y4eCcTBO BO ApPYLUTBO 3a yrnpaByBake, OAHOCHO M3BECTyBare 04 /IMLETO o4 uneHoT 13 ctas (1) Ha OBOj
3aKOH Jdeka He e noTpebHa COrnacHOCT 3a peanusanpare Ha TpaHcakumjata CcorjlacHoO co
3aKOHOLaBCTBOTO Ha Ap)aBaTa Kaje WTOo NMueTo e perncTtpupaHo.

(7) Komucumjata ™ nponuwyBa ddopMaTta M coapXxuHaTa Ha 6OapameTo, Kako W noTpebHaTa
[OKYMeHTauMja 3a CTeKHyBame KBa/IM@PUKYyBaHO y4eCTBO BO APYLUTBO 3a ynpasByBake o4 ctaB (1) Ha
OBOj YNeH.

OpnyuyBame no 6aparero 3a go6buBarbe Ha COrJIacCHOCT 3a CTEKHyBake Ha
KBanncdunKyBaHO y4eCcTBO BO APYLUTBO 3a ynpaByBatbe CO MHBECTULIUCKH
cdoHaoBM

YneH 15

(1) KomuncmjaTta aoHecyBa pellueHue no ogHOC Ha bapareTo 3a AobuBare Ha COrNacHOCT 3a CTEKHYBame
Ha KBanndUKyBaHO y4ecTBO BO [PYLUTBO 3@ ynpaByBare BO pok oA 60 feHa oA AeHOT Ha NpMeMOoT Ha
6apameTo.

(2) KomucujaTta ke ro ogbue 6apareTo 3a 06MBarbe Ha COrMacHOCT 3a CTEKHYBake Ha KBaNUdUKyBaHo
y4yecTBO BO ApyWTBO 3@ YyrnpaByBawe 04 4neHoT 14 Ha OBOj 3aKOH, [AOKOJKY:
1) 6apameTo He ja coapxm KoMnaeTHaTa OOKyMeHTauuja;
2) bapameTo coapxm HETOYHMU n HEBUCTUHUTU nogatouu;
3) pacnonoxnumeute nogatoum n nHdopmaunm BO BPCKa CO 4neHoT 14 ctasosu (1) u (2) o4 0BOj 3aKOH
yKaxyBaaT geka nmueTto of uneHot 13 crtas (1) Ha 0BOj 3aKOH W/MNu nAuuarta NoBp3aHM CO Hero, Kako
rnocneauua Ha npasHaTa UM GUHaAHCUCKaTa cocTojba, OAHOCHO HAYMHOT Ha KOj paboTn wuam NpupojaTa
Ha HeroBuTe aKTUMBHOCTW, MHAMUMPA TEHAEHUMja Ha BUCOK PU3MK CO LWITO MOXe Aa buae 3arposeHa
cTtabunHocTa, cMrypHocTta v penyTtauunjaTa Ha ApYLITBOTO 3a yrnpasyBake, OAHOCHO HEroBoTo paboTere
BO CcornacHocCT co nponucute "
4) NOCTOM OCHOBAHO COMHEHME BO JIerasiHOCTa Ha NOTEKSI0TO Ha NapuTe, penyTaunjata UM BUCTUHCKUOT
VMAEHTUTET Ha /IMLETO o4 yneHoT 13 ctas (1) Ha 0BOj 3aKOH U/Wan nuuata MNOBP3aHW CO Hero, CornacHo
CO OBOj 3aKOH.

(3) MpotmB pelweHneTo 3a oabuBare Ha b6apareTo 3a AobuBame Ha COrMacHOCT 3a CTEKHYBare Ha
KBanndunKyBaHO y4eCTBO BO APYLUTBO 3a ynpaByBake WTO ro goHecyBa Komucujata Moxe ga ce mnsjasu



xanba go [pxaBHaTa KOMUCKja 3a o4/lydyBake BO ynpaBHa nocranka v nocranka o4 paboteH ogHOC BO
BTOp CTeneH Bo pok oA 15 paboTHM AeHa o4 AEeHOT Ha NpMEMOT Ha UCTOTO.

(4) Xanbata oa ctaBoT (3) Ha 0BOj YIEH He ro oafnara M3BpLUYyBareTo Ha peleHneTo Ha KomucujaTa.

(5) Bo cnyyaj kora Kako ocHoBa 3a oabuBarbe Ha H6apareTo of CTaBoT (2) Ha 0BOj YJEeH e neranHocTa
Ha NOTeK/I0TO Ha napuTe, KoMmncmjata BegHall ja n3eectysa YnpaBaTa 3a CnpevyBarbe Ha nepere napu
M PMHaHCUpare Ha Tepopu3am.

(6) Komncujata ke goHece pelleHMe 3@ OA3EMake Ha COrJlacHOCTa 3a CTEKHYBahe Ha KBasiMdUKyBaHO
YYecTBo, [OKOJIKY
1) cornacHocrta e nobureHa co HaBeAyBake Ha HEBUCTUHUTU nogartoum;
2) nMaTenoT Ha KBanubUKyBaHO YYeCTBO MW CO HEro MoBp3aHu Sivua NpeKky npeseMake Ha oApeaeHm
aKTMBHOCTM uAM paboTu, ro 3arposyBaaT CUTYPHOTO M CcTabunHo paboTere Ha ApYyLWITBOTO 3a
ynpaByBame;

3) umaTenoT Ha KBanMdbUKyBaHO yYEeCTBO WM CO HEro MOBP3aHKM Sivua NpeKy BPLUEHETO Ha OApeaeHM
AKTMBHOCTM mnu paboTu, ro OHeBO3MOXYBaaT CMpoOBeAyBaHE€TO Ha CynepBu3njaTa Haj APYLUTBOTO 3a
yrnpaByBame nnu HEj3MHOTO cnpoBefyBaHe e 3HaYUTEsNTHO OTEXHaTOo n
4) BO C/ly4daj Ha CTpaHCKO Nuue-mMaTes Ha KBalM@uKyBaHO YY4eCTBO: ako BO O4HOC Ha MNpPONMCUTE KOU
ce BO CuJla BO 3eMjaTa Ha Toa fiMue UamM npakcaTta npu npMMeHa Ha TMe Nponucu, He MoXe Ja Ce CrpoBeae
cynepBu3njaTa HaZ APYLWTBOTO 3a ynpaByBake WU HEJ3MHOTO CNPOBeAyBake € 3HaYUTESTHO OTeXHAaTo.

3ab6paHa 3a CTeKHyBatbhe Ha KBaIM(PUKyBaHO y4YeCTBO BO APYLUTBO 3a
ynpaBsyBatbe 6e3 nperxoaHa corsiacHoct og Komucujara

YneH 16

(1) Ce 3abpaHyBa CTekHyBahe Ha KBaJNMPUKYBaAHO y4eCTBO BO APYLUTBO 3a yrnpaByBake CMPOTUBHO Ha
yneHoT 13 ctasosu (1) n (3) o4 0BOj 3aKOH.

(2) Bo cnyyaj Ha CTeKHyBame Ha KBa/iMdMKyBaHO y4eCTBO BO APYLWITBO 3@ ynpaByBare CMPOTUBHO Ha
uneHoT 13 ctasosu (1), (3) n (4) o4 0OBOj 3aKOH, KakKo M BO C/y4vaj Ha oA3eMare Ha cornacHocra 3a
CTeKHyBame Ha KBanMdUKyBaHO y4ecTBO 0f 4yneHoT 15 ctaB (6) Ha 0BOj 3akoH, Komucmjata foHecyBa
pelweHne co Koe yTBpAyBa AeKa Ha aKLUMOHEpPOT KOj MM CTeKHasn Tue akuum, NCTUTE He My HOocaT npaso
Ha rnac v NpaBo Ha AMBUAEHAA.

(3) Co peleHneTo oA cTaBoT (2) Ha 0BOj uneH KoMucmjaTa Ke My HaMoXM Ha akLUMOHEPOT KOj CTeKHarsl
aKUMKM CpoTUBHO Ha yneHoT 13 ctasosu (1), (3) u (4) o4 0BOj 3aKOH, KAaKO M Ha aKLUMOHEPOT Ha KOj My
€ oA3eMeHa CorslacHoCTa 3a CTeKHyBakbe Ha KBanudukyBaHO ydecTBO o4 4aeHoT 15 cras (6) Ha 0BOj
3aKOH, Aa rv npoAaje akuumTe KoM rm CTeKHan Wian rm noceaysa CNpOTUBHO O OBOj 3aKOH BO ornpeaeneH
pOK KOj He Moxe aa buae nogonr og 180 geHa, 0OCBeH BO CiiyvanTe of ynieHoT 13 ctas (4) Ha OBOj 3aKOH,
kora Komucujata Mmoxe fa onpenenn n nogosr pok .

(4) Co peweHuneTo oa ctaBoT (2) Ha oBoj uneH, Komucmjata ro 3agosixxyea ApyLITBOTO 3a yrnpaByBamwe
KO€e rv ns3gano akummte Aa He My A03BOJIM Ha aKUMOHEPOT Aa rv oCTBapyBa NpaBOTO Ha rnac u AMBUAEHAa
o4 akumuTe o4 CTaBoT (2) Ha OBOj Y/eH.

(5) PeweHuneTo op ctaBoT (2) Ha OBOj YeH ce AOCTaByBa A0 OB/IACTEHMOT AEeno3uTap Kaj Koj ce BoaaT
aKuMnTe Ha ApYLITBOTO 3a ynpaByBakb€ 3apaAn 3anuulyBarbe Ha OrpaHuyyBakbaTa Ha akuuMmTe Kowm
rnpounsnerysaaT o4 peleHneTo Ha KomuncujaTta oa ctaBoT (2) Ha OBOj Y/leH Ha CMeTKaTa Ha aKLMOHepOoT.

(6) Bo cnyuaj ako ApyLlWTBOTO 3a ynpasByBare Nnocranu CrNpoTUBHO Ha 3a[0/KEHUETO of CTaBoT (4) Ha
0BOj uneH, Komucujata Ke My M3pede MepKM Ha APYLITBOTO 3a yrnpaByBakbe MponuaHn co uieHoT 131
Mnu 23 o 0BOj 3aKOH.



(7) Bo cnyyauTe og ctaBoT (2) Ha OBOj Y€H, NpY OA4pPXYyBakbe Ha cobpaHMe Ha aKuMOHEPU Ha APYLUTBOTO
3a ynpaByBah€, BKYNHMOT 6poj Ha akumum CO NpaBo Ha rnac Kou npousnerysaaTt o4 M3gafeHuTe akumu
Ha ApPYLWTBOTO 3a ynpaByBake Ce HamasyBa 3a 6p0joT Ha akuuM Ha KOM Ce OJHeCyBa peLleHNEeTo o4
cTtaBoT (2) Ha oBOj uneH. MNMpeocTtaHaTnoT 6pPOj Ha akLMM CO NMpaBO Ha rnac NpeTcTaByBaaT BKyneH 6poj
Ha aKuMu co NpaBo Ha r1lac BO APYLUTBOTO 3a yrpaByBame.

(8) MpoTtmne peweHneto Ha Kommcmjata AOHECEHO BP3 OCHOBA Ha CTaBoT (2) o4 OBOj 4NeH MOXe aa ce
n3jaeun xanba no [pxaBHaTta KOMUCMja 3a@ o4/lydyBake BO yrnpaBHa noctanka W nocranka oA paboTteH
O4HOC BO BTOP CTerneH BO pok oA 15 paboTHW AeHa o4 AeHOT Ha MPUEMOT Ha UCTOTO.

(9) Xanbata oa ctaBoT (8) Ha 0BOj YEH He ro oAfnara U3BpLUyBakeTO Ha peweHneTo Ha KomucmjaTta.

CraTtyT Ha ApYLWTBOTO 3a ynpaByBate CO MHBECTULUCKHN boHaAOBM

YneHn 17

(1) CraTyToT Ha ApYLITBOTO 3@ yrpaByBatbe ro AOHEeCyBa aKLUMOHEPCKOTO cobpaHue Ha APYLUTBOTO 3a
yrpaByBamse.

(2) CraTyTOT Ha ApYLWTBOTO 3a ynpaByBake, OCBeH oapeabute 3a CcTaTyToT 04 3aKOHOT 3a TProBCKUTE
ApyLWTBa COAPXMK " oapenbu 3a:
- Ha4yuH Ha BJIOXYyBame Ha rnaBHWHaTa,
- OCHOBakb€ W ynpaByBatb€ CO WMHBECTMUMCKM (DOHAOBM, BO CBOE MME WM 3a CMETKa Ha OTBOPEHMOT
NHBECTUNLUUNCKN CbOH,EI, nnn BO nMme n 3a CMeTKa Ha 3aTBOPEHNOT NHBECTUNLUUNCKN CbOH,EI,
n

- ApYru paboTn oA 3Hauyere 3a paboTeHETO Ha APYLWITBOTO 3a yNpaByBaHse.

(3) ApywTBOTO 32 yrnpaByBarke e A0/XKHO A0 KoMucujaTa Aa nogHece 6apatrbe 3a A06UBaHe COrfnacHoCT
Ha CTaTyTOT WU HErOBUTE M3MEHW M AOMOJIHYBatba.

(4) KomucmnjaTta AoHecyBa pelleHue 3a ofobpyBatbe nnn oabreame Ha baparbeTo 3a AaBakbe COracHOCT
Ha CTaTyTOT Ha APYLITBOTO 3@ yrnpaByBake BO pok oA 60 AeHa o4 NpueMOoT Ha AoCTaBeHOTo baparse, a
Ha HeroBuTe U3MEHW N AOMNOJSIHYBama BO pok o4 30 AeHa o4 NpuMeMOT Ha A0CTaBeHOTo bapame.

(5) Kora 6apameTo 3a gaBame COrlaCHOCT Ha CTaTyTOT Ce NMoAHecyBa MCTOBpeMeHO co 6apareTo 3a
n3gaBake A03B0OSIa 3a paboTere Ha APYLTBOTO 3a ynpaByBake, KoMucmujaTa oanydyBa M AOHecCyBa
peLleHne nNo NCTuTe NCTOBPEMEHO, BO pok oA 90 aeHa oa npuemoT Ha 6apareTo.

(6) KomucunjaTta e gosmkHa aa gage nucMmeHo obpasnoxeHue BO cay4daj Ha oabuBarbe Ha 6apareTo 3a
AaBarbe COMNacHOCT Ha CTaTyToT WAM Ha U3MEHUTE W AOMOJIHyBarbaTa Ha CTaTyTOT Ha APYLITBOTO 3a
yrnpaByBatb-€e.

(7) NpoTtue peweHneTo 3a oabmBare Ha 6apareTO 3a AaBar€ COMTaCHOCT Ha CTATyTOT Ha APYLWTBOTO
3a ynpaByBak€e WTO ro AoHecyBa KoMucujaTa Moxe Aa ce msjaBu xanba o [pxaBHaTa KoMMCKHja 3a
o4slydyBarbe BO yrnpaBHa nocTtarnka 1 nocranka og paboTeH 04HOC BO BTOP CTerNeH BO pok oA 15 paboTHu
[eHa o4, AeHOT Ha NpMeMoT Ha UCTOTO.

(8) XXan6aTta o cTtaBoT (7) Ha 0BOj U/leH He ro oaflara U3BpLUYBaHETO Ha pelueHneTo Ha KomucujaTta.

(9) KomucmjaTa rm nponuwysa dopmaTta U cogpxuHaTta Ha 6apameTo of cTaBoT (3) Ha 0BOj YfleH.

YcnoBu 3a MMeHyBakbe Ha YJIEHOBU Ha ynpaBHUOT o460p, OAHOCHO U3BPLUHU
YJIeHOBM Ha oA60pOT Ha AUpPEKTOpU



YneH 18

(1) YneHoBWTE Ha yMpaBHMOT 0ABOP, OAHOCHO WU3BPLUIHWTE YSIEHOBM Ha OAGOPOT Ha AMPEKTOPU Ha
APYLWTBOTO 3a yrnpaByBare MopaaT Aa MMaaT BUCOKO 06pasoBaHuMe Co Toa WTO HajManKy ABajua uYieHOBM
Ha yrnpaBHMOT 0460p, OAHOCHO M3BPLUHM Y/IEHOBM Ha 0A60POT Ha AMPEKTOPWU Aa MMaaT HajMasnKy Tpu
roAVHW paboTHO MCKYCTBO CTEKHATO MPW M3BplUyBarbe Ha paboTu oa obnacta Ha (UHAHCUUTE WK
[eNI0OBHOTO MpaBo, Kako W yrnpaByBake CO CPeACTBa, Kako M Aa uMmaaT aobpa penyTauuja.

(2) ABajua uneHoBM Ha ynpaBHMOT 0460pP, OAHOCHO ABajLa U3BPLLHM YIEHOBM Ha 0460pOT Ha AMPEKTOPU
Ha APYLWTBOTO 3a yrnpaByBake MOpaaT Aa Ce BO MocTojaH paboTeH 0AHOC BO APYLUTBOTO M UCTUTE O
3acTanyBaaT W ro npeTcraByBaaTt APYLITBOTO BO OJAHOCUTE CO TPETU NMLA.

(3) YneHoBUTE Ha ynpaBHWOT 0460P, OAHOCHO M3BPLUHUTE YEHOBM Ha 0AGOPOT Ha AMPEKTOPM Ha
OPYLWTBOTO 3a ynpaByBare He MOXaT Aa ro npeHecaT NpaBOTO Ha 3acTanyBake Ha ApPYyLITBOTO 3a
yrnpasyBare Ha TpeTU nimua.

(4) OpywTBOTO 3a ynpaByBare e A0XHO A0 KomucujaTa Aa nogHece 6apame 3a fobnBame COrnacHoCcT
3@ MMeHyBakEe Ha YIEHOBM Ha YNpaBHUOT 0460p, OAHOCHO M3BPLLUHW YeHOBW Ha 0460pOT Ha AnpeKTopu
Ha ApYLUTBOTO 3a yrnpasyBake.

(5) YneH Ha ynpaBeH oabop, OAHOCHO M3BPLUEH 4YfeH Ha oAGOpOT Ha AMPEKTOPWU Ha APYLITBOTO 3a

ynpaByBame He MOXe aa 6uae nuue:
a) Koe e OCyAeHO CO KasHa 3aTBOp 3a KPWMBMYHM aena on obnacta Ha 6aHKapCTBOTO, (pUHaHcuuTe,
paboTHUTE oAHoOCH, MMOTOT, MUTO n Kopynuwuja;

6) Ha Koe My e n3peyeHa NpekpLoyHa caHkumja 3abpaHa 3a Bpliere npodecuja, AejHOCT Uan AOSIKHOCT
BO obnacrta Ha npaBoTo, 6aHKapCTBOTO, CMETKOBOACTBOTO, OCUIYPYBarETO, YNpaByBakEeTO CO CpeacTBa
W WHBECTMpare, yrnpaByBare CO MEeH3UCKU (OHAOBU WMNW APYrM (PUHAHCUCKW YyCNyru, Aojdeka Tpae
3abpaHaTa;

B) KOEe He v nmo4mTyBano oapeabuTte oa 0BOj 3aKOH M MPONMCUTE AOHECEHM BP3 OCHOBa Ha 0BOj 3aKOH
VI/VIJ'II/I HE ' crnpoBeayBasio UM He rm crnpoeeayBa I/I/I/IJ'IVI nocTtanyBasio UM nocrtanyBa CpoOTUBHO Ha
MepKkuTe uspedyeHu o Komucujata, co wTo 6una unm e 3arpo3eHa CUrypHocTa Ha BIOXyBayuTe BO
MHBECTULMCKNOT doHa;
r) KOe e ujieH Ha OopraH Ha ynpaByBare uanM e BpaboTeHO BO Apyro ApYyWTBO 3a yrnpaByBaHe;
[) KOEe e ufieH Ha opraH Ha ynpaByBare unu € BpaboTeHO BO OpraHM3aumoHaTa eauHMua Ha 6aHkaTa
Koja ™ BpLUN aKTMBHOCTUTE Ha Aeno3unTapHa 6aHka;
) koe e @QyHKUMOHEP KOj pakoBOAM CO JApPXaBeH OopraH WIM OpraH Ha JApXaBHa Yynpasa;
€) KOoe e TnoBp3aHO JMue CcOo muata o4  TOYKMTe ) W A) Ha O0BOj CTaB m
X) Koe He noceayBa Aobpa penyTauumja co WTO Moxe Aa 6buae 3arpo3eHO CUTYpHOTO M CTabunHOTO
paboTere Ha ApyLWTBOTO 3a@ yNpaByBakse.

(6) OBnacrteHoTo cnyx6eHo nuue og Komucumjata Koe ja BoAM MocTankaTa 3a M3gaBake Ha COrMacHoOCT
3a UMeHyBakbe Ha YJIeHOBM Ha yrnpaBHMOT 0460p, OAHOCHO M3BPLLUHW Y/IEHOBM Ha 0460pOT Ha AMpPEKTOPMU
Ha APYLITBOTO 3@ ynpaByBakbe e AO/HKHO AOKYMEHTUTE CO KOW Ce AoKaXyBa UCMOSIHYBaHEeTO Ha YC/1I0BUTE
oA ctaBoT (5) Toukm @) 1 6) Ha 0BOj uneH, No cnyxbeHa AO/MKHOCT Aa rm nobapa o4 HAANEXHUTE jaBHU
opraHu BO poK oA TpW AeHa oA AEHOT Ha NMpMeMoT Ha bapaeTo.

(7) OBnacrteHoTO cny6eHo nmua o4 HaaNeXHUTe jaBHU OpraHu o4 Kou ce nobapaHu AOKYMEHTUTE CO
KOM Ce AOKa)KyBa MCMOJIHYBakeTO Ha ycnoBuTe of ctaBoT (5) Toukm a) n 6) Ha 0BOj UNeH ce AOJIKHMU
OOKYMeHTUTe aa rm goctasat Ao KoMucujaTa BO poK 04 Tpu AeHa 04, AeHOT Ha NpueMoT Ha 6apameTo o4
cTaBoT (6) Ha 0BOj uneH.

(8) KomucmjaTta nobnucky ja nponuwyBa notpebHaTta AOKyMeHTauuMja Koja ce npuaoXyBa KaKo AOKas
3a UCMOJSIHYBake Ha ycnosuTe of ctasosute (1), (2) u (5) Ha oBOj uneH.

(9) Komucumjata rm nponuwysa dopmaTta U coapxmHata Ha baparbeTo u notpebHaTa AOKyMeHTauumja 3a
MCMNOJIHETOCTA Ha yCNOBUTE 04 CTaBoT (4) Ha 0BOj YneH.



CorsacHoOCT 3a MMEHyBakb€e Ha YIEHOBU Ha ynpaBHMOT oa60p, 0OAHOCHO
M3BPLUHUTE YIEHOBM Ha 0A6GOPOT Ha AUPEKTOPM Ha APYLUTBOTO 3a
yrnpaByBake CO MHBECTULIMCKU (POHOAOBU

YneHn 19

(1) KoMucujaTa AoHecyBa pelleHue 3a AaBatbe COr/TacHOCT 3@ MMEeHYBakbe Ha Y/IeHOBUTE Ha ynpaBHUOT
0a60p, OAHOCHO WM3BPLUHUTE USIEHOBM Ha 0A460pPOT Ha AMPEKTOPU Ha APYLUTBOTO 3a yrnpaByBare BO POK
oa 30 aeHa on npueMoT Ha 6apatbe 3a HMBHOTO MMEHyBarbe BP3 OCHOBA Ha AOCTaBEHWUTE AOKas3u 3a
WCMOSIHYBake Ha yCNOBUTE 0f Y/eHOT 18 Ha 0BOj 3aKOH.

(2) Kora 6apateTo 3a AaBarbe COrMacHOCT 3a UMEHYBaHE Ha Y/I€HOBM Ha YrnpaBHMOT 0460p, OAHOCHO
M3BPLUHW YNIEHOBU Ha 0A60POT Ha AMPEKTOPY Ha APYLITBOTO 3a yrnpaByBake ce NoAHEeCyBa MCTOBPEMEHO
co bapareTo 3a uM3gaBarbe [03Bosa 3a paboTerse Ha APYWTBOTO 3a YynpaByBake, KomucujaTta
NCTOBPEMEHO 0A4J1yUYyBa U SOHECYBa peLleHne Mo UCTUTe BO pok o 90 AeHa oA NpMeMOoT Ha 6apareTo.

(3) Bo noctankata Ha ognydyBarbe 3a AaBakbe cornacHoct, Komucujata cnpoBeayBa MHTEPBjy CO
npeasoXeHnTe YeHOBU Ha ynpaBHMOT 0460p, OAHOCHO M3BPLUHMUTE YNEHOBM Ha 04A60pOT Ha ANPEKTOpKU
oA uneHoT 18 cTaB (2) Ha 0BOj 3aKOH.

(4) KomMucmjata rm nponulyBa Ha4YMHOT M NoOCTankaTta 3a AaBake COr/lacHOCT 3a M360pOoT Ha YIEHOBMU
Ha ynpaBHWOT 0460p, OAHOCHO U3BPLUHUTE YSIEHOBM Ha 0460pOT Ha AMPEKTOPM.

NMoBnekyBate Ha COrJIaCHOCT 3a MMEeHyBake Ha YJIEHOBMU Ha YyrNpaBHUOT
oa60op, OAHOCHO U3BPLUHUTE YJIEHOBU Ha 0A6GOPOT Ha AUpPEKTOPMU

YneH 20

(1) Komucmjata ja nosnekysa COrlacHOCTa 3a MMEHYBaHe Ha YIeHOBUTE Ha YynpaBHUOT o460p, OAHOCHO
W3BPLUHWTE UIEHOBM Ha 0A60pPOT Ha AMPEKTOpW Ha APYLITBOTO 3a yrnpaByBarbe Kora Ke yTBpAM [eka:
- OANlyKaTa 3a JaBarbe COrjlacHOCT € [JOHeCeHa Bp3 OCHOBA Ha HEBUCTUHUTU U HETOYHWU MOAATOLM,
- BO MelfyBpeMe rMpecTaHajie Ja M WCMoSIHyBaaT YC/MOBUTE 04 4YfeHOT 18 Ha OBOj 3aKoH U
- M3BplWMWIEe noBpefa Ha npasunata Ha KoAeKcoT 3a eTUYKO OAHecyBame, COBEeCHOTO paboTerse u
npasunaTa 3a ynpaByBake CO PU3UKOT UM Ha APYT HAUYUH MM 3arpo3unie MHTEPECUTE Ha COMNCTBEHULUTE
Ha yaenu, O4HOCHO Ha aKUWMOHEpUTE Ha WMHBECTUUMCKMTE (OHAOBM, KaKO M Ha KINEHTUTE CO u4ue
nopTonno yrnpasysa APYLITBOTO 3@ yrpaByBame.

(2) Op peHOT Ha AoCTaByBame Ha peELIEHWETO 3a MOBJIEKYBaH€ Ha COrfacHOCTa 3a UMeHyBare Ha
4YSIeHOBW Ha ynpaBHWOT 0A60p, OAHOCHO M3BPLUHUTE YIEHOBW Ha 0A60pPOT Ha AMPEKTOPU Ha APYLUTBOTO
3a ynpaByBawe 04 CTpaHa Ha Komucmjata, uctute He MOXaT Aa BpwaT KakBa 6mno dyHkumja BO
OPYLWTBOTO 32 ynpaByBame.

3. OBBPCKU HA APYLUTBOTO 3A YIPABYBAHE CO
NHBECTNLUNCKWN ®OHOOBA

HauuH Ha ocTBapyBake Ha 06BpPCKUTE Ha APYLWITBOTO 3a ynpaByBake CO
MHBECTULUMNCKN (hOHAOBM

YneH 21

(1) OpywTBOTO 3a ynpaByBatbe e LLONXKHO:
- NPV M3BpLIYyBarbe Ha AaKTUBHOCTMTE Of YJEHOT 6 Ha OBOj 3aKOH [a Ce MpUAPXKYBa Ha HA4yesnoTo Ha



COBECHOCT n YeCHOCT,
- na 6uane Cnoco6Ho HaBpeMeHOo na r ncrnosHyBa JocTacaHuTe 06BpcKHM,
- HaBpPEMEHO 1 LesIOCHO fia MM UCMOJIHYyBa cuTe npasa v 06BpCKM NpeABUAEHN CO OBOj 3aKOH, MPOCMEKTOT
n CTaTyToT Ha MHBECTULUUNCKNOT CDOH,CI,,
- nogaTouMTe 3a akKLUMOHEepuTe Ha 3aTBOPEHWOT MHBECTULMCKU (DOHA, OAHOCHO 3@ COMCTBEHWULUTE Ha
yAenuTe Ha OTBOPEHUOT MHBECTULMCKU POHA, Kako M mojaToumTe 3a ynaaTtuTe U UcniaTuTe Aa rv JvyBa
Kako AenoBHa TajHa M UCTUTE Aa MM COOMWTyBa CaMO BP3 OCHOBAa Ha CYACKW Hamnor, Ha 6apare Ha
Komucujata, Ha bGaparbe Ha oafeneH COMCTBEHWK Ha yAenu WAWM akuuu, Kako U Ha 6apare Ha
Aeno3suTapHaTa 6aHka,
- [la U3roTBM NpaBUIIHMK CO KOj Ke ce ypeau CyaAMpoT Ha MHTEpPeCcU CO MHBECTUMUMCKUTE DOHLOBU CO KOU
ynpaByBa KakKo U CO akKUMOHEPUTE Ha 3aTBOPEHUOT MHBECTULIMCKU CDOH,CI,, OAHOCHO CONCTBEHUUUNTE Ha
yaenu BO OTBOPEHMOT WMHBECTUUMCKM (DOHA, CYAMPOT Ha MHTEpecu BO BpPCKa CO YMpaByBaheTO CO
cpeacTBaTa 3a CMeTKa Ha WHAMBMAyaneH KIMEHT, Kako M BO BpCKa CO Bpluere aKTUBHOCT Ha
WHBECTULMCKO COBETYBatbe,
- eBUAeHUMjaTa Ha PUHAHCUCKUTE MHCTPYMEHTU M FOTOBMHATa Ha CeKOj WHAMBMAyaneH KAWEHT Aa ja
BOJM OABOEHO O COMCTBEHUTE CMETKM, KakKo 1 OBOEHO 0/ eBMAeHUMjaTa Ha MMOTOT Ha MHBECTULMNCKUTE
¢oHaoBM co Kou yrnpaByBa,
- JOKOMIKY T AOBEPUIO AeN Of CBOMTE OO6BPCKU M aKTMBHOCTW Ha TpeTu nuua, Aa cheau ganv Tue BO
CBOeTO paboTere ce NMpuapXyBaaT KOH oApeabuTe Ha OBOj 3aKOH, KOH MPOCMEKTOT M CTaTyToT Ha
WHBECTULMCKMOT doHa,
- na foHece Koaekc 3a eTnuKo oAHecyBahbe BO paboTemeTo,
- fa o6e36eaM CMCTEM M MEXAHU3MM Ha HAA30p KOW jacHO MOKa)yBaaT AeKa APYLUTBOTO 3a ynpaByBake
Ha AOJIrOPOYHa OCHOBa MocCTarnyBa BO COMACHOCT CO OBOj 3aKOH, MPOCMEKTOT M CTaTyToT Ha (POHAOT,
- na o6esbean cuTe OrnacHU U peknaMHU COAPXUHKU, 06jaBM M COOMWITEHMja KOH aKLUMOHEepUTe, OAHOCHO
COMCTBEHUUNUTE Ha yaenu, Aa 6upaT jacHM, TOYHW W [La He HaBeayBaaT Ha MOrpeLHu 3akiyyouu,
- Aa OBO3MOXWU npo,qa>K6aTa Ha akKuuunTe n ygennte Ha MHBECTULMCKNOT CbOH,EI, Aa ce BpLWK corinacHo co

0BOj 3aKOH,
- [la BpLWM BO CeKoe BpeMe OTKYMN Ha yAesin 3a CMEeTKa Ha OTBOPEHWNOT MHBECTMUMCKM hoHA, Ha Gapame
Ha CONCTBEHNLUTE Ha yaenm BO doHaoT,

- Aa KynyBa MMOT UCKJTYYMBO BO CBOE MME U 3a CMETKa Ha OTBOPEHUNOT MHBECTULIMCKU (bOHp,, OAHOCHO BO
nme 7 3a CMeTKa Ha 3aTBOPEHUOT WHBECTULINCKMN doHA co Kom yrnpasyBa,
- Aa n JoCTaByBa Ha Aeno3vTapHata 6aHka Konuja o4 CuTe OpUrMHaNHU AOKYMEHTW MOBP3aHu CO
TpaHCakKumnmntTe Co NMOTOT Ha MHBECTULIMCKUTE d’.)OH,EI,OBVI M TOa HENOCpeAHO nocsie N3rotByBakbe€TO Ha THe
OOKYMEHTU nnm npwm HUBHMOT npuem,
- eBuAeHuUMjaTa 3a TpaHCaKuMuTe CO MMOTOT Ha CEKOj MoeAMHEeYEeH MHBEeCTMUMCKM POHA Aa ja BoAMU
OABOEHO 0J, CBOUTE COMCTBEHM CMETKM, KaKo 1 04 eBuAeHLUMjaTa Ha TpaHcakunuTe oa aApyrute oHAOBM,
KakoO U BO AOOroBopeHuUTE BPEMEHCKM WHTEpPBaIM Ada I'M noTBpAayBa CO J[Aeno3unTapHaTta GaHKa,
- na m BOOU OenoBHUTE KHUN n ApyraTta LOKYMeHTauuja,
- Aa objaByBa nojaTtouu 3a MHBECTULMCKMUTE (POHAOBM CO KOU yrnpaByBa, Kako W MoAaTouu 3a CBOETO
paboTere cornacHo Co nocrankata npeaBuaeHa Co MOA3aKOHCKMOT akT 04 CTaBoT (2) Ha 0BOj uneH,
- Aa n nogHecyBa Ha KomucmjaTa penoBHW u3BelITam COMacHO CO MNOCTankuTe npeasBuaeHu BO
noA3aKoHCKUTe aKTu Ha KomucumjaTa,
- Aa ja n3ectyBa Komucumjata 3a cekoja NnpoMeHa BO COrflacHOCT CO oAapeabuTte o4 OBOj 3aKOH, MpOMeHa
Ha yCrnoBUTE BP3 OCHOBA Ha Kowu e aobueHa fo3sonaTta 3a paboTere Ha APYLITBOTO 3@ ynpaByBahe,
NMPOMEHNTE Ha YNIEHOBUTE Ha ynpaBHWUOT, OAHOCHO M3BPLUHUTE YJIEHOBU Ha O,Cl,60pOT Ha AUPEKTOPU Ha
APYLWTBOTO 3a YynpaByBake, KakKO W 3a CeKOja NMpOMeHa Ha CTaTyTOT, KanuTasnaoT, CTpyKTypata wau
y4yecTBOTO BO OCHOBHaTa rJlaBHMHa BO OAHOC Ha cocTtojbata kKoja ja opobpuna KomucujaTta,
- Aa BOCMOCTaBMU, " BOAM esuaeHumja 3a CBOETO paboTerse,
- Aia 1 0BO3MOXM Ha KoMuncmjaTta yBua BO LEeIOKynHaTa CBoja eBuaeHumja n ga n o6ezbean Ha Komuncumjata
YCHM nHpopmaummn,
- Aa He CKJly4yyBa AOroBOp CO KOj Ce HamanyBa MM MeHyBa OArOBOPHOCTa Ha APYLUTBOTO 3a yrnpaByBame
yTBpAEHa co 0BOj 3aKOH,
- Ba obe3bean neka HeroBuTe BpaboOTEHM M CEKOe Nuvue CO Koe APYLITBOTO 3a yrnpaByBakbe CKy4uso
Aoroeop 3a npogaxba Ha akuum nnu yaenm Bo MHBECTULMCKUTE (POHA0BM BO HErOBO MMe, nocTtanysaaTt
BO cornacHocTt co 0BOj 3aKOH,
- fa onpeaenu e4Ho nuvue o4 peaoT Ha BpaboTeHuTe aa 6buae o4roBOpHO 3a U3BpLUYBare Ha dyHKunjaTa
3a KOHTpOSla Ha ycornaceHocTa Ha paboTereTo Ha APYLITBOTO 3a ynpaByBare CO oapeadbute of oBOj
3aKOH,

- Aa yrnpaByBa CO MHBECTULIMCKNOT CbOH,EI, CornacHo Co MHBECTULUMUCKUTE Lenn Ha CeKOj noeanHe4deH CbOH,EI,



co KOj yrnpaByBa,
- [Ja ro 4yyBa MMOTOT Ha WHBECTUUMUCKMTE (OHAOBM CO KOW ynpaByBa, BO Aeno3uvTapHaTa 6aHka,
- [la Ha3Ha4yM BHaTpELLUEH PeBM30p KOj Ke ja M3BplyBa dyHKLUMjaTa Ha BHaTpeLLlHa peBU3Mja OA4eNHO U
HE3aBMCHO 04  OCTaHaTuTe  @YHKUMM U  aKTUBHOCTM Ha  ApPYWTBOTO 3a YyrnpaByBahe,
- [a HasHauM nuvue/a Koe Ke 6uAae HocuTen Ha dyHKUMjaTa 3@ yrnpaByBakbe CO pusuuM,
- @ BOCMOCTaBW, MMMNJIEMEHTMPA N oapXXyBa edeKTUBHM npoueaypu 3a 6p3o n edpunkacHo pellaBarbe Ha
»xanbu " nonsaaku oa CTpaHa Ha MHBECTUTOpUTE BO doHpoBUTE,
- Aa BOCMOCTaBM afeKkBaTHN 1 eddeKTUBHM CTpaTermm 3a oapeayBare Kora 1 Kako rnacadykmTe npasa Kom
npousneryBaaTt o4 (GPMHAHCUCKUTE MHCTPYMEHTM BO COMCTBEHOCT Ha MHBECTULMCKUTE DOHAOBK Ke buaaTt
MCKOPUCTEHM M TOa CO eAMHCTBEeHa uen uctute ga 6uaat BO KOPUCT Ha MHBECTULMCKMOT POHA KOj m
rnocenysa oBue rHaHacmckm MHCTPYMEHTH,
- Aa noctanyBa BO Hajaobap MHTepec Ha WMHBECTULICKUTE (POHAO0BM CO KOM ynpaByBa Kora M3BpLlyBa
Hano3n 3a TpryBame MOBpP3aHM CO ynpaByBamweTo CO nopTdonuvjata Ha MHBECTUUMUCKUTE (DOHAOBM,
- Aa W u3paBa Ha geno3uTapHaTa 6aHKa Hano3u 3a OCTBapyBare Ha npasaTa MOBP3aHW CO UMOTOT Ha
MHBECTULMNCKNOT doHA "
- [la ocurypa Aeka npoueHaTta Ha BpeAHOCTa Ha MMOTOT Ha WMHBECTULUMCKMOT (POHA, KaKo U LeHaTa Ha
yAenuTe e TOYHO yTBpAEHa.

(2) KomucujaTta nobamcky ro nponuilyBa HauUMHOT Ha paboTerbe Ha APYLUTBOTO 33 yrnpaByBakse.

YnpaByBare CO pUu3mum
YneH 22

(1) OpywTBOTO 32 YynNpaByBare € A0/KHO Aa BOCNOCTaBM ceondaTteH 1 edpMKaceH CUCTEM 3a yrnpaByBaHe
CO pU3MuM 3a APYLWTBOTO 3@ yrnpaByBame M 3a UHBECTUUNCKUTE (HDOHAOBU CO KOU yrnpaByBa, COOABETEH
Ha npupoaaTa, BMAOT U o06eMoT Ha paboTereTo Ha ApPYLITBOTO 3a ynpaByBare, KOj MOpa Aa COAPXMW:
1) cTpaTteruja 7 nonTmuKa 3a ynpaByBake co pu3nuu;
2) nocrankM W MepKW 3a YyrpaByBake CO PU3MLM U TEXHUKW 3@ MEpEere Ha pusmuute WU
3) npoueHka, crefere 1 NpencnuTyBake Ha yrnpaByBaHeTO CO PU3MLM.

(2) OpywTBOTO 32 ynpaByBatbe € AO/DKHO Aa Mponulie, NMpUMeHyBa, AOKYMEHTMpPaA M pPeaoBHO Aa
aXxypupa cooABeTHa ecdukacHa u ceondaTtHa cTpaTervja 1 NoanTMKa 3a yrnpaByBakbe CO pU3NLM CO LEen
yTBpAyBare Ha pusnumuTe nosBp3aHu co paboTereTo Ha APYLWTBOTO 3a yrnpaByBarbe U MHBECTULUCKUTE
doHAOBM cO KOM Toa ynpaByBa, paboTHUTE MpoOLECM BO COCTAB Ha APYLTBOTO 3a yrnpaByBate U
WHBECTULNCKUTE (DOHAOBM CO KOW Toa ynpaByBa, OAHOCHO Kako TWME pU3MuM BAMjaaT Ha LEOKYMNHUOT
npodua Ha pU3nK Ha APYWTBOTO 3a yrnpaByBatbe U NOeAMHEYHUTE MHBECTUMLMCKN (OHAOBM CO KOU Toa
ynpaByBa W yTBpAyBarbe Ha NpudaT/InB CTEMNEH Ha PU3MK.

(3) CtpaTerunjata 3a ynpaByBatbe CO puU3MLM Of CTaBoT (2) Ha 0BOj uneH Tpeba Aa ro oapasysa O04HOCOT
Ha APYLTBOTO 3a yrnpaByBake CNpeMa puUsMLUMTE Ha KOU APYLITBOTO 3@ ynpaByBare Y UHBECTULUCKUTE
oHA0BU ce nau 61 Moxesne Aa 6uaaT U3NoXKEHU BO TEKOT Ha CBOETO paboTere 1 McTaTa Mopa [ia CoApXu
OMNWTN Hayena M Lenu Kou Ke 6uaaT 3eMeHM Kako OCHOBa BO MPOLECOT Ha yrpaByBake CO PU3MLM.
Ctpartervjata npetcraByBa paMka W CTPYKTyupaH NpucTan 3a yTBpAyBatbe M yrnpaByBarbe CO puU3MLMTE
Ha APYLUTBOTO 33 yrnpaByBakse.

(4) NMonutukaTa 3a ynpaByBakwe CO pu3Mum of CTaBoT (1) Ha OBOj uyneH Mopa Ada ja OBO3MOXMU
peanusaunjaTta Ha cTpaTervjaTta 3a ynpaByBake CO PU3NLKM 1 Aa ro ONvLlyBa HA4YMHOT Ha KOj APYLUTBOTO
3a ynpaByBarbe MMa HaMmepa Aa ro UMMNJeMeHTUpa yrnpaByBaHkeTO CO pM3MLUM Ha ceondaTeH HauymH co
KOj Ke ce aeduHMpaaT nogenbata Ha OArOBOPHOCTUTE, YIOTUTE, MEPKUTE U TEXHUKUTE 3a Mepere Ha
pU3MLM, Kako W MnpouecuTe 3a ynpaByBarbe€ CO PU3ULM KOW KE& OBO3MOXAT PEAOBHO M HABPEMEHO
yTBpAYBame Ha pu3nuMTe Ha KOULWTO APYLWTBOTO 3@ ynpaByBamwe M MHBECTUUUCKMTE DOHAOBU Ce Uan
6n moxerne ga 6uaaTt U3N0XeEHMU.

(5) ApywTBOTO 3a ynpaByBatbe € [LOS/DKHO Aa ja MpoueHyBa, Cneau U NpeucrnntTyBa COOABETHOCTA,
ceondaTHoCcTa M eduKacHOCTa Ha AOHECEeHWUTe CTpaTeruu, MOJIMTUKM, MOCTanKu 3a yrnpaByBare CO



pPU3BULM M TEXHMKATA 3a MEpPEeHEe Ha pU3ULM, KaKo U COOABETHOCTa M edMKacHOCTa Ha NpeaBuAeHUTE
MEPKM umja uen e OTCTpaHyBare Ha MOXHUTE HeAoCTaToLM BO AOHECEeHWUTE CTpaTernun, MosUTUKMK,
MocTanku 3a ynpaByBare CO pPU3MLM, BKIYUYYBajKM M U NPOMyCcTUTE Ha OArOBOPHUTE NuULa.

(6) YnpaBHuoT oabop, oaHocHO OABOPOT Ha AMPEKTOPWU Ha APYLUTBOTO 3a ynpaByBatbe MM [OHECyBa
cTpaTernjata v nonuTMKaTa Ha YynpaByBatbe CO PU3MKOT, a cuTe BpaboTeHW BO APYWTBOTO 3a
ynpaByBarbe Tpeba Aa 6uaaT BKIyUYeHM BO YrNpaByBakEeTO CO PUSMKOT BO 3aBMCHOCT 04 HMBHAaTa paboTHa
nosuumja BO ApPYyLITBOTO 3@ yrNpaByBatbe.

(7) OpywTBOTO 3@ ynpaByBake € [O/DKHO BO MPOLECOT Ha yrnpasyBawe CO pu3MuM da ja oapeamu
CKJIOHOCT@ KOH pU3MK M NpoduioT Ha pM3MK Ha APYLITBOTO 3a yrnpaByBake W Ha MHBECTULUCKUTE
¢doHA0BM CO KOM Toa yrnpasyBa.

(8) ApywTBOTO 3a ynpaByBahe e A0/IKHO Aa M0 peBmanpa CUCTEMOT 3a yrpaByBaHe CO PU3MLN HajManky
efHal roguwHo U UCTUOT Aa ro Npunaroam Kora toa e notpebHo.

(9) ApywTBOTO 32 YrnpaByBakbe ja M3BecTyBa KoMucmnjata 3a cekoj MHBECTULIMCKN DOHA CO KOj ynpaByBa
M 3a CeKOoj MHAMBMAYyaNeH KMEHT CO 4YuM CpeacTBa ynpaByBa, 3@ BMAOBUTE Ha (QUHAHCUCKUTE
OEPUBATUBHU  MHCTPYMEHTUM BO NOPTHOAMOTO HA WHBECTUUMCKMOT doHa u  noptdonujata Ha
MHAMBUAYANHUTE KAWEHTU, MOBP3aHUTE pU3MLW, KBaHTUTATUBHUTE JIMMUTU M WUMMAEMeHTMpaHaTa
MEeToAosIornja 3a npecMeTyBamwe Ha pusnuMTe MNoBp3aHM CO MNO3UUMUTE W TpaHCakuMuTe CO Tue
(dUHaHCMCKN AepuBaTUBHM MHCTPYMEHTU BO COMIaCHOCT CO NpaBmaaTa nponuwanu og Komucujata.

(10) M3noxxeHocTa Ha WMHBECTULMCKMOT POHA KOH MoeAMHEUYHU (DUHAHCUCKU UHCTPYMEHTM Ha KOu ce
TeMenn GUHAHCUCKUOT AepUBaATUBEH UHCTPYMEHT He cMee Aa 6uae BO CrpOTUBHOCT CO OrpaHndyBaraTa
Ha B/IOXYBakbaTa YTBP/AEHN CO OBOj 3aKOH, MPOCMEKTOT M CO CTAaTyTOT Ha UHBECTULMCKMOT hOHA.

(11) Kora xapTujaTa o4 BPeAHOCT WM MHCTPYMEHTOT Of Ma3apoT Ha napu Bo cebe coapXwu BrpafeH
dbUnHaHCUCKN aepuBaTUBEH WMHCTPYMEHT, UCTMOT Mopa Aa buae 3eMeH nNpeaBua BO COMlacHOCT CO
npecMmeTkaTta Ha M3M0XeHOCTa Ha MHBECTULMCKMOT DOHA KOH NOeANHEYHUOT DUHAHCUCKN MHTPYMEHT Of,
ctaBoBuTe (9) 1 (10) Ha 0BOj uneH.

(12) Komucujata nobamcky ja nponuilysa MeToAo/10rnjata 3a Mepere Ha pM3nLUnNTE 04 BOXYBamaTta BO
(UHAHCUCKN AepuBaTUBHU MHCTPYMEHTU KakO U HAUYMHOT Ha Mepere W yrpaByBarbe CO pU3NLIUTE KOU
npousnerysaart o paboTaTa Ha MHBeCTULMCKUTE DOHAOBU.

(13) KomucujaTa ouLeHyBa Ha KOj HauMH APYLITBOTO 3@ YrpaByBarbe ro NMpuMeHyBa BOCMOCTaBEHMOT
CUCTEM 3a ynpaByBatbe CO pU3ULIN.

4. OA3EMAHE HA OO3BOJIATA 3A PABOTA HA APYLWTBO
3A YINPABYBAHE CO NHBECTULUNCKN ®OHOOBA

Opasemarbe Ha Ao3BoJs1aTa 3a pabora Ha ApywWITBOTO 3a ynpaByBatbhe CO
MHBECTULMCKUN choHAOBM

YneH 23

(1) KomucunjaTta MoXxe Aa AOHeECe pelleHne 3a oA3eMarbe Ha A03BoJfiaTa 3a paboTere Ha APYLITBOTO 3a
yrnpaByBatbe LLOKOJTKY Toa APYLITBO 3a ynpaByBame€:
- He 3anoyHe co paboTa BO pOK Of e4Ha roavHa o4 LoO6MBaHETO Ha Ao3Bosiata 3a paboTere Ha
APYLITBOTO,

- LWeCT WM MNoBeKe Meceuu He M3BpLIYBa aKTMBHOCTM Ha OCHOBakbe W yrnpaByBake CO MHBECTULMCKU
dhoHaoBM CornacHo co 0BOj 3aKOH,



- ja mobuno nosBosiaTa 3a paboTere BP3 OCHOBA Ha HETOYHM mnogaToum, dancudukyBaHW AOKYMEHTU

nunm KaKBM 6uno Lpyru nogaTtouu Kou foBefyBaat Lo 3abnyaa,
- NMOBEKEe He ' NUCMOJIHYBa YC/IOBUTE BP3 OCHOBa Ha Kou KomucujaTa My ja usgana Ao3BosiaTa 3a paborta,
- Cepmo3HO r npekpLyBa oapenbute o4 0BOj 3aKOH,
- e BO cTevajHa rnocranka nnu BO nocranka 3a nvkBuaumija,

- He I'M OTCTpaHW HEMpaBWUIHOCTUTE U HE3aKOHUTOCTUTE BO CBOETO paboTere yTBpAEHW o4 CTpaHa Ha
KomucumjaTta, BO poKOT HaBeaeH BO yaeHoT 131 ctaB (1) o4 0BOj 3aKOH.

(2) 3a oa3emar-eTo Ha Ao3BoJ1aTa 3a paboTere Ha ApywTBOTO, KOMMUCKjaTa ja n3BecTyBa Aeno3utapHaTta
6aHKa Ha APYLTBOTO 3a ynpaByBahse.

(3) MpoTuB pelueHneTo oa cTaBoT (1) Ha 0BOj YneH, APYLWTBOTO 3a yNpaByBake, MOXe Aa M3jaBu xanba
Ao [p>xaBHaTa KoOMWUCKja 3a oaslydyBarbe BO yrnpaBHa nocranka 1 nocranka og paboTeH o4HOC BO BTOP
CTerneH Bo poK o4 15 kaneHaapcku AeHa o4 AEHOT Ha NMPUEMOT Ha UCTOTO.

(4) XanbaTa oa ctaBoT (3) Ha OBOj YieH He ro ogsiara U3BpLUIYBaHETO Ha peLUEHNETO.
UneH 24

U3bpuniuaH

5. OFPAHNYYBAHA 1 OATOBOPHOCT HA APYLWTBOTO 3A
YIMPABYBAHE CO NHBECTNLUNCKWN ®OHAOBA

3abpaHeTn gejcTBMja n cyamp Ha MHTepecu

YneH 25

(1) OpywTBo 3a ynpaByBakbe He cMmee:
- na nocpeaysa BO KynyBare 7 npoaaBame Ha XapTum oA BpPeAHOCT,
- oa oTyryBa WM Aa CTEeKHYBa XapTuu 04 BPEAHOCT UMW APYr UMOT Ha MHBECTUMLMCKMOT OHA 3a CBOja

CcMeTKa nnu 3a cMeTKa Ha noBp3aHu nvua,
- 04, cpeAcTBaTa Ha MHBECTMLUMCKMOT OHA Aa KyrnyBa MMOT KOj He € NpeaBUAEeH HUTY CO CTaTyTOT, HUTY
co NMpOCMNEeKTOT,
- [a M3BpWYyBa TpaHCakuMW CNPOTUBHO Ha OrpaHWYyyBakbaTa BO BJIOXKYBakbaTa Ha WMHBECTULMCKUTE
doHaoBU co Kou wTo ynpaByBa, YTBpAEHU co 0BOj 3aKOH,
- la ro OoTyryBa MMOTOT Ha 3aTBOPEHMOT MHBECTULMCKM (DOHA M MMOTOT KOj ro co3daBa OTBOPEHUOT
NHBECTULMUCKMN doHA 6e3 HaAoOMecT,

- [la CTeKHyBa M OTyryBa MMOT BO MME€ Ha WHBECTMUMCKMTE (OHAOBM CO KOW ynpaByBa Mo LeEHa
MoOHENoBosIHA 04 rMasapHaTa UeHa WAM [MpoueHeTaTa BPeaHOCT Ha MNpeaMETHUOT  UMOT,
- BO CBOE MME M 3a CMETKa Ha OTBOPEHMOT MHBECTULMCKN (OHA, Aa NOo3ajMyBa CpeAcTBa OCBEH ako Toa
He ro MpaBu CO e/l 3a KOPUCTEHE Ha TMe CPeAcTBa 3a OTKYM Ha yAenun BO OTBOPEHWOT MHBECTULMCKM
¢doHA, 1 Toa noA ycnoB NMapuYHUTE CPeAcTBa pPacrnosioXaAMBM BO MopTdonnoto Ha GoHAOT Aa He ce
[OBOJIHM 3a Taa HaMeHa, Mpu WTO, BO C/ly4Yaj Ha TakBa nosajMmua, BKYMHMOT U3HOC Ha 06BPCKUTE KOU
noAnexaT Ha oTrnsaTta o4 MMOTOT KOj ro co34aBa OTBOPEHMOT MHBECTUMLIMCKM POH/A CripeMa cuTe 40roBopU
3a 3aeM WM KpeauT He cMeaT Aa npemuHaT 10% o4 HEeTo BpeaHoCTa Ha MMOTOT Ha OTBOPEHUOT
WMHBECTULMNCKM POHA BO MOMEHTOT Ha 3eMarbe Ha TWe Mo3ajMuuM, a BO pOK He MoAOAT o4 TPy Meceua,
- Ja ofob6bpyBa 3aeMu 04 MMOTOT Ha MHBECTULIMCKMOT DOHA M Aa Ce jaByBa Kako rapaHT BO MMe Ha TpeTu
nvua,

- [a ro KOpUcCTM UMOTOT Ha MHBECTULMUCKUOT (DOHA Kako rapaHumja npu usBpllyBakbe Ha 06BPCKUTE Ha
APYLWTBOTO 3@ yrnpaByBake MM 06BPCKM Ha TPeTW Nvua, HUTY MakK Aa Ce KOPUCTU 3a M3BpLIyBakbe Ha
paboT¥ Moa MOBMACTEHM YCNOBWM OA CTpaHa Ha HeroBuTe BpPaboTeHW WM Nuua MNOBp3aHW CO HUB,
- na poroBapa npoaaxb6a, KynyBarbe WM MPEHOC Ha WUMOT Mery ABa WMHBECTUUMCKM (oHAa CO Kou
ynpaByBa UCTOTO APYLUTBO 3@ yrpaByBatse MoA YC/I0BM PasfinyHM 04 Na3apHUTE YCI0BU UM MO YCI0BM
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CO KOV €eAHMOT WHBecTMUMckM oHA Cce CcTaBa BO MOMoBofiHA nonox6a o4  ApYyrvoT,
- [a npe3ema 06BPCKM BO BPCKa CO CPeACTBaTa KOW BO MOMEHTOT Ha rnpe3eMare Ha Tue 06BPCKU He ce
BO COMCTBEHOCT Ha MHBECTULMNCKNOT dboHa,
- 32 CBOja CMeTKa Ja CTeKHyBa WUn OTylyBa yAe/n BO OTBOPEH MHBECTULIMCKMN POHZ CO KOj LUTO ynpaByBa,
- pa n3naBea XapTum o4 BPeAHOCT  Ha OTBOpPEHUTE NHBECTULMCKM doHzoBY,
- [Ja ro B/IOXYBa MMOTOT Ha MHBECTUUMCKMOT (DOHA BO XapTWUW Of BPEAHOCT MUAM APYrM (PUHAHCUCKMK
WMHCTPYMEHTU Kou Toa r nsgaea,
- 3a CMeTKa Ha COMCTBEHMUMWTE Ha yAesu Ha OTBOPEHMOT MHBECTMUMCKM DOHA, UM BO UMe U 3@ CMeTKa
Ha aKLMOHepWTe BO 3aTBOPEHMOT MHBECTUUMCKM (DOHA Aa NpoAaBa XapTUW o4 BPeAHOCT, ako XapTumte
o4 BPeAHOCT BO MOMEHTOT Ha CKJlydyBake Ha TpaHcakuujaTa He BrieryBaaT BO MMOTOT Ha (DOHAOT U
- BO TEKOT Ha CBoeTo paboTere Ja HacTanyBa CrMpPOTMBHO Ha WHTEPECUMTE Ha COMCTBEHULMUTE
Ha yaenu Unm akuuu.

OAroBOpHOCT Ha APYLWITBO 3a ynpaByBathe CO MHBECTULMCKUN PpoHA
UneH 26

(1) OpywTBOTO 32 ynpaByBare € OArOBOPHO 3a BplUere Ha AejHOCTa Ha ynpaByBahe CO MHBECTULMCKU
(OHA BO COrnacHocT co oapenbute Ha OBOj 3aKOH, CTATyTOT M MPOCMAEKTOT Ha OHAOT. OpylwTBOTO
oAroBapa 3a wTeTaTa NpUYMHETa Ha COMNCTBEHUUUTE Ha yAenn BO OTBOPEHMOT WHBECTULWMCKM (OHA,
OAHOCHO Ha aKUuMOHepUTE BO 3aTBOPEHNOT MHBECTULNCKU d’.)OH,EI,, 3a AenyBsare CnpoTUBHO Ha op,pep,6MTe
Ha OBOj 3aKOH, CTATyTOT M NPOCMEKTOT Ha POHAOT.

(2) OpywTBOTO 3a yrnpaByBakse CO LIe/IOKYMHMOT CBOj MMOT OAroBapa 3a npaBHUTE paboTu CKydYeHU BO
CBOE MME M 3@ CMETKAa Ha COMCTBEHULMTE Ha YAenn BO OTBOPEHMOT MHBECTULIMCKM (DOHA M 32 NpaBHUTE
paboTu CKIydeHM BO MME U 3a CMETKA Ha aKUMOHEepUTe BO 3aTBOPEHUOT UHBECTULIMCKM (DOHA.

OocraByBame pmHaHCUCKKN n3BewTam Ao Komucujara
YneH 27

(1) ApywTBOTO 3a ynpaByBare e LOJIKHO 0o Komucujata aa [ocTaByBa:
a) peBuAMpaHn rogvHn GUHAHCUCKM M3BELWTan 3a APYLITBOTO U 3@ MHBECTULMCKUTE (POHAOBM CO KOM
Toa ynpaByBa, HajoouHa ano 30 anpun  TekOBHaTa roAMHa 3@ MNpeTxoAHaTa TroAMHa;
6) nonyroguwHN (UHAHCUCKM M3BELITaM 3a APYLWTBOTO M 3@ MHBECTUUMCKUTE (DOHAOBM CO KOM Toa
ynpaBsyBa, HajaouHa Ao 31 aBryct TekoBHaTa rogvMHa 3a nNpBUTe LWWeCT Meceua BO Taa roguvHa wm
B) KBapTa/lHM M3BeLITam 3a CEKOj MHBECTULUMCKU dOoHA nocebHOo, HajaouHa A0 NMeTHaeceTTMOoT AeH BO

MeceuoT 3a NpeTxoaHNoT KBapTan, KOj coapxu nogaToum 3a:
- XapTuuTe oA BPEeAHOCT KOM o COYMHYBaaT MMOTOT Ha WMHBECTUUMCKMOT (DOHA CO KOM ce Tprysarso,
cropeg BUAOT Ha xapTujaTta on BpeaHoCT n n34aBavor,
- cocTojb6aTa Ha Mapu4yHWUTE AENO3UTM KOW 0 COYMHYBAaT MMOTOT Ha MHBECTULMCKMOT oHA, cropen
buHaHcuckuTe NHCTUTYLUK Kage wTO LenosntuTe ce Haoraar,
- JaTyMW Ha TpaHCaKUMKW Ha CpeAcTBaTa KOM Mo COYMHYBaaT MMOTOT Ha MHBECTULMCKMOT DOHA U LEeHUTE
no Kou TpaHcakuuuTe ce N3BPLUEHMN,
- 6pokepcKMTe NMPOBU3UKM, HAJOMECTOLMTE Ha Aeno3uTapHaTa 6aHka v Apyrute TPOLOLUM BO BpPCKa CO
TpaHcakuuuTe n

- BpeAHOCTa Ha MMOTOT Ha MHBECTULMCKNOT PoHA, 6p0joT Ha yaenuTe U HMBHAaTa NoeaMHeuHa BpeaHoCT
Co cocTojba Ha nocnefHMOT paboTeH AeH BO KBapTasoT 3a KOj Cce A40CTaByBa M3BELUTajoT, 0AHOCHO 6pojoT
Ha 3anuWwaHuTe akuuu.

(2) KomwucujaTta rnM nponuilysBa CryyYyauTe BO KOW ApylwTBaTa 3a YynpasByBarte MMaaT ob6Bpcka 3a
OOCTaByBake Ha U3BeLUTau U 3a NOKPaTKM POKOBWU O YTBpAEeHUTEe BO CTaBoT (1) Ha 0BOj uneH.



OpraHu3auMoHa, TeXHUYKa U KaagpoBCcKa ocnocobeHocT

YneHn 28

(1) OpywTBOTO 3a ynpaByBake Tpeba Aa MMa COOABETHa OpraHM3auMoHa, TexHWYKa W KaapoBCKa
0CnocobeHOCT 3a U3BpLIyBaHe Ha CBOUTE aKTUBHOCTMU.

(2) Bo oaHOC Ha opraHu3auuoHaTa MOCTaBEHOCT, APYLWTBOTO 3a ynpaByBare Tpeba Aa ce opraHusmnpa
Ha HauMH WTO Ke o06e36ean CTPy4yHO, TPaHCMApeHTHO, edUKacHO, KOHTUHYMPAHO W 3aKOHCKO
M3BpLIYBake Ha aKTUBHOCTUTE Ha APYLUTBOTO.

(3) Bo oAHOC Ha TexXHWYKaTa OCMOCOBEHOCT APYLITBOTO 3a ynpaByBatbe Tpeba Aa MMa COOABETHU
NpOCTOPUN 1 OMPEMa 3a U3BPLLYBaHE Ha CBOUTE aKTUBHOCTM.

(4) Bo ogHOC Ha kaapoBcKkaTa OCNOCOBeHOCT ApYLWTBOTO 3a ynpaByBawe Tpeba ga nmma BpaboTeHo
HajManky efeH nopTdonmno MeHallep Koj Moxe Aa yrnpaByBa CO HajMHOry ABa MHBECTUUMCKM doHAa, Aa
MMa BpaboTeHO NMLe OAFOBOPHO 3@ KOHTpOJsia Ha ycorjaceHocTa HapaboTereTo Ha ApYyLTBOTO 3a
yrnpaByBah€ CO MPONUCUTE, KaKo U Ha3HayeH eAeH OBlaCTEH BHATpPELLUEH pPeBM30P.

(5) Komucmjata nobnmncky ja nponulyBa opraHm3saumoHaTta, TeXHMYKaTa U KagpoBckaTa ocrnocobeHocT
Ha ApYyLITBOTO.

MN3rorsyBame Ha (PUHAHCUCKMN U3BeLUTan
YneH 29

(1) OwuHaHcKMckuTe u3BeWTanm Ha ApPYLWTBOTO 3a yrpaByBakbe CE€ WM3roTByBaaT BO COMaCcHOCT CO
MeryHapoAHUTe cTaHAapAu 3a GUHAHCUCKO U3BECTYyBakbe.

(2) ®UHaHCUCKMTE U3BELTaun oA cTaBoT (1) Ha 0BOj UMEH MOAJSIEXAT Ha peBu3mMja oA OBMACTEHO APYLITBO
3a peBM3uja UM OBacTeH PEBU30OP TProBew, noeanHel,.

(3) UcTo gpywTBO 3a peBM3nja MOXe Aa U3BPLUM HAjMHOry neT nocsiefoBaTeHN PEBU3MN Ha roguLLHUTE
(pvHaHCKUCKM M3BelTan Ha e[HO APYLWTBO 3a ynpaByBake M Ha MBeCTUUUCKMUTE (DOHAOBM CO KOM Toa
yrnpaBsyBa.

YyBarbe Ha nogaToum
YneH 30

[pylITBOTO 3a yrnpaByBatbe € AO/KHO Aa M'M YyBa Ha e€NIEKTPOHCKM MeanyM LOKYMEHTUTE U noaaTtouuTe
KOW Ce oAHecyBaaT Ha COMCTBEHMLUMTE Ha YAEM, OAHOCHO aKLMOHEpPUTE Ha MHBECTULMCKUTE (DOHAO0BM
CO KoM Toa yrnpaByBa.



6. MPEHOC HA YTPABYBAHETO CO NHBECTULUWNCKW
oOoHA HA APYTO APYLWTBO 3A YIPABYBAHSE

Ao6poBonieH NpeHOC Ha ynpaByBakhe Ha APYyro APYLWTBO 3a ynpaByBatbhe
YneHn 30-a

(1) OdpywTBOo 3a ynpaByBake MMa MpaBO [a MW3BPLIM A06POBOSIEH MPEHOC Ha YyhpaByBake CO
MHBECTUUNCKM OHAOBM (BO HATAMOLWHMOT TEKCT: APYLITBO MPEHOCUMTEN) Ha Apyro ApyWTBO 3a
yrnpaByBaHe (BO HAaTaMOLIHMOT TEKCT: APYLUTBO Npe3emad).

(2) Oo6poBosieH NpeHOC Ha yrpaByBake CO MHBECTULMCKN (DOHAOBM CE BPLUM CO AOHECYBarb€ Ha o4syKa
Ha APYLUITBOTO MPEHOCUTEN 3a MPEHOC Ha yNpaByBakeTO CO MHBECTUUMUCKUTE (DOHAOBM Ha APYLUTBOTO
npesemau.

(3) Mpen pa ce mM3BpLWM A4O0OPOBOSTHUOT NMPEHOC Ha yNpaByBaHeTO CO MHBECTULMCKU (hOHA, APYLUTBOTO
npeseMad Mopa ga nobue ogobperHue og KomucujaTta.

(4) OpywTBOTO Mnpe3eMay M APYLITBOTO MpPeHocUTen npes Aa ro crnpoBefaT MPeHOCoT, CKiydyBaaT

[10roBop 3a [06poBOsEH npeHoc Ha ynpasyBatbe KOj ocobeHo COopXU:
1) onuc Ha cuTe nocTankM U aKTMBHOCTM KOW ABETE APYLITBA 3@ ynpaByBakbe Ke rv npesemaT BO BPCKa
co LLO6POBOSTHUOT npeHoc Ha ynpaByBaeTo "

2) NnaHWMpaHMOT AAaTyM Ha Koj Ke ce crnpoBeae A06POBO/IHMOT MPEHOC Ha yrpaByBatbe Ha APYLITBOTO
npesemad, Mnpu LWWTO MPEHOCOT Ha YMpaByBakeTO HE CMee [Aa ce crnpoBede npea ucrtekoT Ha 30
KanieHaapcKu AeHa o AEeHOT Ha U34aBaHEeTo Ha 006PEHMETO o4 CTaBoT (3) Ha OBOj YseH.

(5) Bo nocTankaTta Ha A06POBOJIEH MPEHOC Ha YrNpaByBaHETO CO MHBECTULIMCKUOT POHA, Ha APYLITBOTO
npeseMay ce rnpeHecyBa LeoKYMHUOT UMOT Ha MHBECTULIMCKMOT POHA.

(6) ConcTBeHnUMTE Ha yAenn BO MHBECTULMCKNOT (DOHA MMaaT NMpaBO Ha OTKYM Ha yAenuTe BO POK OA4
30 KaneHAapcku AeHa oA AeHOT Ha A0O6POBOMHMOT MPEHOC Ha yrnpaByBamEeTO 3@ LITO He ce HaniaTyBa
n3ne3eH HaJ0MeCcToK.

bapame 3a uspasarmbe oqobpeHue 3a ,O6pOBOSIEH NPEHOC Ha ynpaByBakbeTo
CO MHBeCcTULUMCKM boHA M oany4vyBame no 6apamweTo

YneH 30-6

(1) Mpen w3BpwyBareTo Ha A0OPOBOMHMOT MPEHOC Ha YynpaByBarbeTO CO MHBECTULMCKUOT (OHA,
APYLUTBOTO Mpe3eMay e AO0/KHO Aa noaHece 6apare A0 KomucmjaTa 3a msgasame Ha odobpeHue 3a
NMpeHoC Ha ynpaByBak€TO CO MHBECTULMCKM (POHA BO POK oA TPy paboTHU AeHa Mo CKIy4vyyBarbeTo Ha
A0roeopoT o4 yneHoT 30-a ctas (4) o4 0BOj 3aKOH.

(2) Bo npunor Ha 6apareTo o ctaBoT (1) Ha OBOj uneH, ApywTBOTO mMpe3emay Ao Komucujata ru
AOCTaByBa:

1) poroBopoT 3a Ao6poBOSIEH MpeHOC Ha ynpaByBarweTo o4 uneHoT 30-a ctaB (4) o4 OBOj 3aKOH;
2) Kora Toa e NnpuMeHnnBo, baparbe 3a UsgaBakbe Ha 0406peHMe 3a NpoMeHa Ha Aeno3uTapaHaTa 6aHka,
OAHOCHO N3MeHunTe Ha Aeno3nTapHuoT [OroBop "
3) no noTtpeba Ha 6apare Ha KomucujaTa v gpyra AOKyMeHTauuja.

(3) Komucmjata ke ro opbue 6aparbeTo 3a u3gaBarbe 0406peHMe 3a O06pOBOMIEH MNpeHoC Ha
yrnpaByBareTo co WHBECTULINCKMU doHA, OOKOJKY
1) ApywTBOTO nNpe3emMay He MM UCMNOoJSIHYBa YC/OBUTE 3a ynpaByBakbe CO MHBECTULMCKNOT (POHA KOj €



npeameTt Ha npeHoc nnm
2) KomucmjaTa oueHuM Aeka NpeHOCoT Ha ynpaByBameTo 61 MOXeNo Aa MM HalTEeTU Ha MHTEpecuTe Ha
CONCTBEHNUNTE Ha yAenn BO MHBECTUMLMCKMOT (DOHA KOj € MpeaMeT Ha MpPeHOC WM Ha MHTepecuTe Ha
jaBHoOCTa.

(4) KomucumjaTta co peweHue oanydyBa no 6apamweto o ctaBoT (1) Ha oBoj uneH Bo pok oa 30
KaneHAapcku AeHa oA AeHOT Ha noAHecyBare Ha 6apaneTo.

(5) KoMucmjata ro AoctaByBa peLUEHWETO oA CTaBoT (4) Ha OBOj uneH A0 APYLITBOTO MpesemMad M Ao
OPYLITBOTO NPEeHOoCUTEN.

(6) MpoTue pelueHneTo oa cTaBoT (4) Ha 0BOj UNeH, MOXe aa ce nsjasu xanba fo [p)xaBHaTa KOMUCK]ja
3a oA/slydyBare BO yrMpaBHa MocTanka M nocranka oA paboTeH o4HOC BO BTOpP CTerneH BO pok of 15
KaneHgapcku aeHa o4 AeHOT Ha NPMeEMOT Ha UCTOTO.

(7) Xanbata oa ctaBoT (6) Ha 0BOj Yl€eH He ro oAnara U3BpLUYyBatbeTO Ha peLleHneTo.

O6jaByBatbe Ha MH(POPMALIUN U U3BECTYBatbe Ha CONCTBEHMLIMTE HA yAenu
3a AO6POBOJIHMOT NPEHOC HA YyNpaByBatbeTO CO MHBECTULMCKNOT poHA

YneH 30-B

(1) ApywTBOTO NpeHoCMTENn M APYLITBOTO Mpe3eMay ce [AO/DKHW BO POK 04 Tpu paboTHU AeHa of
[o6MBaeTO Ha pelleHuMeTo Ha KomucujaTa co koe ce gaBa opobpeHue 3a A06pOBOMEH MpeHoC Ha
ynpaByBae CO MHBECTULUMCKMOT (hOH/, CeKoj Ha cBojaTa Beb-CTpaHuua Aa 06jaBu M3BECTyBakbe KOe

COAPXMN:
1) ocHOBHM nMogaTouuM 3a ApywTBaTa KOM Yy4yecTByBaaT BO [MPEHOCOT Ha YnpaByBareTro COo
WMHBECTULIMCKMOT doHa;

2) vHdopMaumnja 3a cuTe MOCTankM M aKTMBHOCTM KOW Ke ce fpe3emMaT BO BPCKa CO MPEHOCOT Ha
ynpaByBaeTO, CO Ha3HayyBakbe Ha AaTyMOT Kora yrnpaByBare€TO Ke Ce MpeHece Ha ApYLITBOTO
npeseMady BO COMlacHOCT CcO uneHoT 30-a <crtaB (4) 7Toyka 2 04 OBOj 3akOH U
3) nopgaTouM 3a nNpaBaTa Ha COMCTBEHULUMTE Ha yAEen BO WHBECTULMCKMOT POHA KOj Ce nmpeHecyBa BO
cornacHocT co yneHoT 30-a ctaB (6) o4 OBOj 3aKOH M AATYMOT A0 KOra MoxaT Aa nogHecat 6apame 3a
OTKYyN Ha yaenu 6e3 ga um ce HaniatM n3ne3eH HagoMecToK.

(2) OpywITBOTO NPEHOCUTEN € AO/IKHO BO POK 0f MeT paboTHU AeHa oA A06MBaHbeTO Ha pelleHUeTo oA
KomucujaTa, co Koe ce u3gaBa of06peHMe 3a MNpeseMakbe Ha aKTMBHOCTMTE Ha YyrpaByBakbe CO
MHBECTULMCKMOT (hOHA, 3@ Toa Aa M U3BECTU COMCTBEHULNUTE Ha YAENWN BO MHBECTULMCKMOT (hOHA KOj ce
npeHecyBa. M3BecTyBarbeTo MM COApXKM noaaToumute of ctasoT (1) Ha 0BOj UfieH U ce AoCTaByBa BO
nucMeHa opMa NpeKy MoLUTa UK Ha TPaeH Meanym.

(3) OpywTBOTO NpeHocuTen e AomkHO 6e3 oanarare Aa ja nssectn Kommcumjata 3a MCNONHYBaHETO Ha
06BpCcKkMTE 04 CTaBoT (2) Ha OBOj YIEeH M Aa M ro AOCTaBM U3BECTYBahETO 3@ COMCTBEHULMTE Ha yaenmn
BO MHBECTULUUCKNOT CbOH,EI,.

MpaBHM nocneavum oa AO6pPOBOJSIHNOT NPEHOC Ha yrnpaByBakbeTo CO
MHBECTULIMCKUNOT pOoHA

YneH 30-r

(1) Ha neHOT Ha NpeHOCOT Ha yrnpaByBakeTO CO MHBECTULMCKMOT (POHA HacTaHyBaaT CleAHMBE NMpaBHU
rnocneanum:

1) cute npaBa M 06BpPCKM Ha APYLITBOTO MPEHOCUTESN BO BPCKAa CO yrNpaByBare€TO HA MHBECTULMCKUOT
doHA npeMuHyBaaT Ha APYLWTBOTO npeseMau "



2) ApyWwTBOTO MNPEHOCUTEN npecTaHyBa Aa BpLM aKTUBHOCTM Ha ynpaByBare CO WMHBECTULMUCKUTE
(POHA0BM KOU Ce npeaMeT Ha MpeHoc.

(2) OpywTBOTO NMpeHocuTen e fo/KHO, 6e3 oanarare, MO CNPOBEAEHMOT MPEHOC Ha ynpaByBake€TO CO
MHBECTMLMNCKMOT PoHA, Aa ja n3sectn KomumcujaTa 3a cute npeseMeHun noctankm n akTMBHOCTU MOBP3aHu
CO MpeHoCoT.

2. NpucnneH npeHocC Ha ynpaByBaHeTo CO MHBECTULMUCKN (POHO0BMU
Ha Apyro ApyLwWTBO 3a yrnpaByBake

Cny4yaun BO KOM ce cnpoBeayBa NpUCUJIEH NPEeHOC Ha ynpaByBamkbeTo COo
MHBECTMUMCKHN (POHAOBM Ha APYrO APYWTBO 3a yrpaByBatbe

Ynen 30-a

(1) OpywTBO 3a ynpaByBake MOXE Aa W3BPLUM MPUCUIEH MPEHOC Ha ynpaByBarbe CO WUHBECTULMCKMU
(boHAOBM Ha APYro APYLITBO 3a YrpaByBatbe.

(2) MpucuneH npeHoc Ha ynpaByBamwe CO MHBECTULMCKN DOHA Ha APYLWTBOTO Npe3emay ce CnpoBeayBsa
OOKOJIKY

1) Komucnjata ja oaseme fossosiata 3a paboTa Ha ApPYLITBOTO 3a ynpaByBake CO MHBECTULMCKN (DOHA;
2) Bp3 ApYyLWITBOTO 3@ ynpaByBake e OTBOpeHa CTedajHa nocTtanka mau nocranka 3a Ankeuaauuja mam
3) ApYLWTBOTO 3a yrnpaByBarbe NOBEKE HE € BO MOXHOCT [a M3BPLIYBa aKTUBHOCTM Ha yrnpaByBate CO
MHBECTULNCKM POHAOBMN.

NMpaBa n 06BpckM Ha ageno3uTapHata 6aHka Npu NpUCUNIEH NPEeHOoC Ha
ynpaByBathb€TO CO OTBOPEHU MHBECTULIMCKUN (DOHAOBM

YneH 30-rF

(1) Oa MOMEHTOT KOra Hactanuie NpuYMHUTE 3a NPUCUIIEH MPEHOC Ha YnpaByBatbe CO MHBECTULMCKM
doHaoBKn oa uneHoT 30-4 o4 OBOj 3aKOH [0 MPEHOCOT Ha yrMpaByBaheTO Ha APYLUTBOTO Mpesemad,
JenosutapHaTta 6aHka e Jo/KHa [a r'v Bpwy paboTuTe Ha ynpaByBake CO MHBECTUUMCKUTE (hOHA0BM
KOM He MoXaT Aa 6uaaTt oANIoXKEHN.

(2) 3a paboTtn Ha ynpaByBarse 04 cTaBoT (1) Ha 0BOj UneH Kou He MoXaT Aa buaaT o4N10XeHN ce cMeTaaT:
1) aKTMBHOCTM, NMopaan Kou, AOKONKY Aeno3uTapHaTta 6aHka He rv m3Bplwmn, 6 MOXeno Aa HacTaHe
wTreTa 3a WHBECTULMCKMNOT ¢oHa;
2) aAMUHUCTPaTMBHM paboTn Kou ce ogHecyBaaT Ha nNpubuparbe n obpaboTka Ha baparba 3a KyrnyBame
M OTKYN Ha yAeNnn Kou NpucTUrHasne npej Aa HactaHaTt NpuyYMHUTE 3a NPUCUIEH NpeHoc o4 YneHoT 30-4
oA 0BOj 3aKOH, objaByBame 7 M3BecTyBare Ha COMNCTBEHNLUTE Ha yaenwm;
3) HaMupyBame Ha JocCTacaHuTe 06BpckM Ha ApYLITBOTO 3a ynpaByBame;
4) yTBpAyBarbe Ha BpeaHOCTa Ha WMMOTOT Ha OTBOpPEHUTE WHBECTUUMCKM  (DOHAOBU U
5) Boaeme Ha AenoBHaTa eBmaeHunja.

(3) O4 MOMEHTOT KOra HacTaHase NMpUUYMHUTE 3a MPUCUIIEH MPEHOC Ha yrpaByBake CO MHBECTULMUCKU
¢oHA0BM A0 NPEHOCOT Ha yNpaByBakeTO Ha APYLITBOTO Npe3emady, Aeno3ntapHaTa 6aHka ro npekmHyBa
M34aBarbe€TO U OTKYMOT Ha yAeNn BO MHBECTULMUCKUOT (hOHA.

(4) OdenosutapHaTta 6aHKa e Ao/KHa Ha cBojaTa Beb6-cTpaHuMua BegHaw pa objaBum mMHboOpMaumja 3a
HacTaHyBah€ Ha MNPUYUHUTE 3@ NPUCUSIEH MPEHOC Ha ynNpaByBatbe€TO CO MHBECTULMCKM DOHAOBK, Kako
M 32 NPEKUHOT Ha npogax6a 1 oTKyN Ha yAenu, 04HOCHO MHMOopMaLMja 3a CUTe NoCcTanky Kou Ke 6uaaT
rnpeseMeHun BO Bpcka co M360poT Ha APYLUTBO Npe3eMay 1 NpPeHOoCOoT Ha yrnpaByBareTO Ha Toa APYLUTBO.



(5) Mo HacTanyBatbe Ha MPUYMHWTE 3@ MPUCUSIEH MPEHOC Ha yMNpaByBameTO Ce [0 HacTanyBarbe Ha
npaBHWTE NoC/eanUmM o4 NPEHOCOT Ha yrnpaByBake Ha APYLWTBOTO npeseMay, Aeno3utapHaTa 6aHka rma
npaBo Ha HAZOMECTOK 3a yrnpaByBatbe BO COMMIAaCHOCT CO MPOCMEKTOT Ha UHBECTULIMCKUOT POHA, a KOj BO
LenocT My npunaran Ha ApyLTBOTO 3a yrpaByBatbe. [enosntapHaTta 6aHka MMa npaso Aa v HaAoMecTy
peasniHo HarnpaBeHUTe TPOLIOLM 3a CNpoBeAyBakbe Ha MocTankaTta 3a usbop Ha ApyLWTBO npesemau.

MN360p Ha ApYLWITBO Npe3emMayd U NpUCUIeH NPeHoC Ha ynpaByBabeTo Ha
MHBecTuumnckuTe ¢oHaOBMN

YneH 30-e

(1) OenosutapHata 6aHka e Ao/mkKHa BO pok o 60 KaneHAapCcKu AeHa oA AEeHOT Kora Hacranunie
MPUYMHUTE 3a MPUCUIEH MPEHOC Ha yrnpaByBarbe Ha WHBECTUUMCKMOT doHA oa uneHoT 30-4 o4 OBOj
3aKOH, Aa CnpoBefe nocrtarnka Ha npubupare Ha MOHyAM O4 ApYLTBa 3a ynpaByBarbe, KOWM MMaaT
nobrneHo po3sona 3a pabotere of KomucujaTa corfacHO CO 4ieHOT 9 o4 OBOj 3akoH M ce
3aumHTepecMpaHM jAa ro npesemaT YyrnpaByBareTo CO WHBeCcTUUMckuTe GOHAOBM 04 ApPYLUTBOTO
npeHocuTen 1 Aa uM3spLumn n3bop Ha HOBO APYLUTBO 3a yrpaByBame.

(2) Ookonky Ha NOBUKOT o4 CcTaBoT (1) Ha OBOj UNeH BO Aeno3uTapHaTa 6aHKa ce jaBaT noBeKe ApyLITBa
3a ynpaByBare€ KOW MM WUCMOJSIHYBaaT yC/OBUTE 3a Npe3eMare Ha yrnpaByBameTo CO MHBECTULUCKUTE
¢doHaoBm op ctaBoT (1) Ha oBOj uneH, Aeno3uTapHata 6aHka e AOo/HKHA BO mpouecoT Ha m3bop Ha
APpYLWTBO 3a ynpaByBare Aa BOAM CMETKa UCKIY4YMBO 3@ MHTEpeCcUTe Ha COMNCTBEHMUMTE Ha YAenn BO
MHBECTULMCKMOT DOHA Une yrnpaByBare Ce NpeHecyBsa.

(3) Mo 3aBpwyBare Ha nocrankata o4 ctaBoT (1) Ha OBOj 4neH, Aeno3nTapHaTa 6aHka W APYLWITBOTO
npesemay, 6e3 oanararbe CkaydyBaaT AOroBOp 3a NMPUCUIEH MPEHOC Ha ynpaByBaheTo, KOj Mopa Aa
COApPXW AeTaseH OMUC Ha CUTe MOoCTanku M akTUBHOCTM KoM Ke Tpeba Aa ce npesemMaT BO BpCKa CO
MPEeHOCOT Ha yNpaByBaHETO.

Bapame 3a usgaBate Ha ogo6peHune 3a NpUCUJIEH NPeHoC Ha
ynpaByBatheTO CO MHBECTULIMCKU (POHA M oaNlydyBake No 6apamweTo

YneH 30-x

(1) OpywTBOTO Npe3emMay € AO0/IHKHO HajaouHa BO poK o4 Tpu paboTHM AeHa o4 CKAydyBatbe€TO Ha
porosopoT of yuneHoT 30-e ctaB (3) o4 0BOj 3aKoH A0 Komucmjata ga nogHece 6aparbe 3a nagaBarbe Ha
of06peHMe 3a NpUCUIIEH MPEHOC Ha yrnpaByBaheTO 3a CEKOj MHBECTUUMCKM (POHA CO KOj ynpaByBa
OPYLWTBOTO 3a yrnpaByBare o4 4neHoT 30-4 04 OBOj 3aKOH.

(2) Ha noctankaTa 3a nsgaBare Ha 04o6peHne 3a NpUCUIIEH NMPEHOC Ha yNpaByBaHeTO CO MHBECTULMCKUN
dOoHA cooaBETHO Cce NpuMeHyBaaT oapenbute oa yneHosute 30-6 1 30-B 04 OBOj 3aKOH.

(3) MpeHocoT Ha ynpaByBare Mopa Aa Ce CNpoBeie HajaoLHa BO poK 0f AeceT paboTHU AeHa o4 AEHOT
Ha AobuBarbe Ha 040O6PEHMETO 3a NMPUCUIIEH MPEHOC Ha YMpaByBake CO MHBECTULMCKU (POHA.

(4) ConcTtBeHMUMTE Ha yaenn BO MHBECTULMCKUOT POHA YMe yrnpaByBame € MpeHeceHO Ha APYLITBOTO
npesemad, Bo pok o 30 paboTHM feHa o4 AEeHOT Ha NPEHOCOT Ha yrnpaByBameTO MMaaT NnpaBo Ha OTKynN
Ha yaenuTte 6e3 aa um 6muae HansaTeH U3neseH HagoMeCTOK.



O6jaBa Ha nHdpopMauun M n3BecTyBara Ha CONCTBEHULMTE Ha yaen BO
BPCKa CO NMPUCUIHUOT NPEHOC Ha ynpaByBake CO MHBECTULMCKK (POoHA

YneH 30-3

(1) OenosuTapHaTta 6aHKa 1 APYLITBOTO Npe3eMay ce AO0KHU CefHNoT paboTeH AeH no aobuBame Ha
onobpeHuneTo og uneHoT 30-B cTaB (2) o4 0BOj 3akoH Aa objaBaT MHpOpMaLmMja 3a NpoLecoT Ha NPUCUIEH
rnpeHoc Ha yrnpaBsyBameTo Koja COAPXMU:
1) nogaToum 3a ApYLITBOTO MPEHOCUTEN CO KpaTKo obpasnioxeHue 3a NpUUYMHUTE 3@ NMPUCUIIEH MPEHOC
Ha YyrnpaByBameTo CO WHBECTUUMCKM HOHAOBM cornacHo co uneHoT 30-4 o4 OBOj 3aKoH;
2) nogaTouM 3a M36paHOTO APYLUITBO Mpe3eMay U KpUTepuyMuTe BP3 OCHOBa Ha KoM Aerno3uTapHaTta
6aHka ro nsbpana;
3) nHdopMaLmja 3a cuTe NOCTaNkM U akKTUBHOCTM KOW Ke 6uaaT npeseMeHn BO BPCKa CO MPEHOCOT Ha
yrnpaByBameTO M AAaTyMOT Kora Ke 6uje NpeHeceHo ynpaByBat€TO Ha APYLITBOTO NMpe3eMay CorjiacHo
co yYneHoT 30-x oA 0BOj 3aKOH "
4) nopaToumM 3a npaBaTa Ha COMCTBEHULMUTE Ha yAenu BO MHBECTUUMCKMOT (POHA une ynpaByBare ce
rnpeHecyBa cornacHo co yneHoT 30-x cTtaB (4) 04 0BOj 3aKOH CO Ha3HadyBarbe Ha BPEMEHCKNOT Nepuos
BO KOj COMCTBEHMUMUTE Ha yAenun Ke MoxaT Aa noAHecaT 6aparbe 3a OTKyn Ha yaenun 6e3 nputoa Aa UM
buae HannateH n3neseH HaAOMeCTOK.

(2) Oeno3sutapHaTta 6aHKa e A0/HKHaA BO poK of neT paboTHW AeHa o4 AEHOT Kora ApyLITBOTO npe3emad
Ke ro gobue pelleHNETO CO Koe ce faBa ofobpeHune 3a NpUcuieH NpeHoc Ha ynpaByBarbeTO Of YS1eHOT
30-B cTaB (2) o4 OBOj 3aKOH, 3a Toa Aa MM U3BECTU COMCTBEHULMTE Ha YAENM BO MHBECTULMUCKUOT (POHA
KOj ce npeHecyBa. M3BecTyBameTo M COApPXM nopgatouuTe oA cTaBoT (1) Ha 0BOj YieH U ce AOoCTaByBa
BO NMMCMeHa opMa npeky noLiTa Uan Ha TpaeH MeanyM.

(3) Oeno3uTtapHaTta 6aHka e gosxHa 6e3 ognararbe Aa ja m3sectu KomucmjaTa 3a MCNOAHYBake Ha
obBpckuTe of cTtaBoT (2) Ha OBOj YJeH M Aa M ro AOCTaBM U3BECTYBamETO 3a COMCTBEHUUMTE Ha yaenm
BO MHBECTULMCKNOT OoHA,.

(4) Ha npucmnHmoT npeHoc Ha paboTuTe Ha ynpaByBake CO WMHBECTULMCKM (DOHA COOABETHO Ce
npuMeHyBaart oapeaburte oa uneHot 30-a ctaBoBu (4) un (5) u unenot 30-r ctasB (1) o4 0BOj 3aKOH.

(5) Komucmjata nobAWCKY M MNpOMMWyBa HAYMHOT M MOCTankata Ha MPUCUMIIHMOT TMPEHOC Ha
ynpaByBarb€TO CO MHBECTULMCKN (DOHA, Kako W npaBaTa M o6BpckuTe Ha AenosmuTapHaTa 6aHka npwu
NPUCKIEH MPEHOC Ha YNpaByBakeTO CO MHBECTULMCKM (OHA,.

JinkBnpaaumja Ha MHBECTULIMCKM (DOHA BO CjZlyHaun Kora He e MOXKeH
NPUCUJIEH NPEHOC Ha ynpaByBamkbeTo

YneH 30-s

(1) OenosutapHaTta 6aHKa € AO/KHA Aa CnpoBeAe NuKBMaauuja Ha MHBECTULMCKUOT (POHA, AOKOSKY:
1) BO nocrankata Ha npubupare Ha nMoHyam of 4vneHoT 30-e ctaB (1) o4 OBOj 3aKOH He Ce jaBW HUTY
€AHO ApYLWTBO 3@ yrnpaByBarbe KOE MM WCMOoSIHyBa YCNOBUTE 3a ynpaByBake CO WHBECTULMUCKU (POHA
yTBpAEHU BO ysieHoT 9 oA 0BOj 3aKOH;
2) ApywTBOTO Mpe3eMad BO POK OA TpU KaNeHAapCKuM AeHa o4 CKJy4dyyBake Ha [0roBopoT CO
Aeno3uTapHata 6aHka He noaHece baparbe 3a AobuBarbe opobpeHue 3a npeHoc Ha paboTuTe Ha
yrnpaByBame co WHBECTULNCKUTE doHaoBM 0o KomucujaTa nnu
3) Komucujata ro otdpnun nnn oabue bapareto 3a gobuarbe oaobpeHne 3a npeHoc Ha paboTute Ha
yrnpaByBake CO MHBECTULMCKNTE (POHAOBM NOAHECEHO 04 CTpaHa Ha ApPYLITBOTO Npe3emad.

(2) Bo cnyyauTe oa cTtaBoT (1) Ha OBOj Y/JIeH COOABETHO Ce NMpuMMeHyBaaT oapeabuTte og uneHoT 119-o0
01 OBOj 3aKOH.



III. APYLWITBO 3A YMNPABYBAHE CO MNMPUBATHN NHBECTULINCKN
®OHAOBA

OcHoOBame Ha ApPYLWTBOTO 3a ynpaByBate CO NPUBAaTHU MHBECTULIUCKM
cdoHaoBM

YneH 31

(1) ApywTBO 3a ynpaByBatbe CO NPUBATHU MHBECTULMCKN DOHAOBM (BO HAaTAMOLLUHMOT TEKCT: APYLUTBO
3a ynpaByBakbe CO MpuBaTHM (DOHLOBM), C€ OCHOBA Kako APYLUTBO CO OrpaHuWyeHa OAroBOPHOCT WM
aKLIMOHEPCKO APYLITBO COMMACHO CO 3aKOHOT 3@ TProBCKUTE APYLITBA, UWj €AMHCTBEH MNpPEeaMET Ha
paboTere e 0OCHOBarbe M yrpaByBake CO NPUBaTHN (POHAOBU BO CBOE MME M 3@ CMETKA Ha CONCTBEHULUTE
Ha AOKYMEHTU 3a yaenn Bo hoHAOoT.

(2) OApywTBOTO 3a ynpaByBaHe CO NpuBaTHM GOHAOBM Ce OCHOBAa CO no4veTeH kanutan o4 50.000 espa
BO JeHapcKa npOoTUMBBPEAHOCT MO CpeaHWOoT Kypc Ha HapopgHata 6aHka Ha Peny6bnvka CesepHa
MakenoHuja Ha AEHOT Ha ynsatata ako APYWTBOTO yrnpaByBa CO efeH npueaTeH doHA. [JOoKosnky
APYWTBOTO 3@ ynpaByBarbe CO MnpvBaTHM (OHAOBM Ce OCHOBa 3a yrnpaByBake CO MOBEKE MPMBATHU
¢doHA0BM, NoyeTeH KanuTan ce 3rosieMmysBa 3a no 25.000 eBpa BO geHapcka NpOTUBBPEAHOCT 3a CeKOj
HapeaeH doHA.

(3) EnHO ApywTBO 3a ynpaByBakbe€ CO MpuBaTHU (OHAOBM MOXE Aa YrnpaByBa CO MOBeKe MpuUBaTHU
¢dhoHpoBM.

(4) OpywTBOTO 3a ynpaByBake CO NpMBaTHU POHA0BK e A0IXHO A0 Komucmjata ga AocTaBu pe3nme 04
NpOCMNEKTOT Ha NPUBATHUOT (OHA.

(5) ApywTBOTO 32 YnpaByBare CO NpnBaTHN GOHAO0BM MOXe Aa buae CONCTBEHMK HAa AOKYMEHTW 3a yaen
BO KOj 6uno npmateH oHA CO KOj Toa APYLWTBO yrnpasyBa.

(6) Ha opywTBOTO 3a ynpaByBare CO npuBaTHM (POHAOBM He ce mMpuMeHyBaaTt oapenbute og Hen II.
[OpywTBO 3a ynpaByBame CO MHBecTnumckn doHaosun n Oen IV. eno3utapHa 6aHka o4 0BOj 3aKOH.

CTaTyT Ha APYLWITBOTO 3a yrnpaByBake CO NPUMBAaTHU UHBECTULUCKU (pOHAOBU

YneH 32
CtaTyToT Ha ApPYWTBOTO 3a ynpaByBake CO NpumBaTHU (OHAOBW, OCBEH oapenbuTe 3a CTaTyToT 0A
3aKkoHoT 3a TProBCcKUTE ApywTBa coAp>xu 7 oapenbu 3a:
- Ha4YnNH Ha B1OXXYBak€ Ha COnNCTBEHUNOT MMOT,

- OCHOBaHLe W ynpaByBarbe CO MPMBATHU (OHAOBU, BO CBOE MME M 3@ CMETKA Ha NpMBATHUOT OHA U
- Apyrvn paboTu oA 3Hauvere 3a paboTeHETO Ha APYLITBOTO 3a yNpaByBarbe CO NpMBATHU (OHAOBM.

Pa6ortere Ha ApPYyLWITBOTO 3a yrnpaByBate CO NPUBaTHU MHBECTULIUCKU
¢doHpoBM

YneH 33

(1) ApywTBOTO 32 yrnpaByBare CO NpMBaTHM HOHAOBM € A0/HKHO paboTeHeTo CO MMOTOT Ha NMPUBATHUOT
doHA fa ro BoAM co BHMMaHWe Ha nobap CTONaHCTBEHWK M UCKTYYMBO BO MHTEPEC Ha COMNCTBEHMLMTE Ha
yAOennTe BO NMPUBATHMOT POHA, BP3 OCHOBA Ha CTaTyTOT Ha NpMBATHUOT poHA 1 oapeanbuTte Ha OBOj 3aKOH.



(2) OcHOBaunTe Ha ApyLWTBOTO 3@ ynpaByBare CO NpMBaTHM GOHAOBU, YIEHOBUTE Ha yNpaBHMOT o460p
M HaA30pPHMOT 0460p Ha APYLTBOTO M BpaboTeHUTEe BO APYLUTBOTO WM AMLATa KOW 3a APYLUTBOTO BpLiaT
nocTojaHn Uan noBpeMeHn paboTm Bp3 ocHoBa Ha nocebeH AOroBOp, ce AO/MKHU Aa ja yyBaaT TajHoCTa
3a paboTuTe Ha APYLWTBOTO, BO COMMACHOCT CO 3aKOH WM CTATyTOT Ha APYLITBOTO 3a ynpaByBarbe CO
npueaTHW (POHAOBMU.

(3) MopaTouuTe 3a COMNCTBEHMUMTE Ha AOKYMEHTU 3a yAenu, yniaTtute U ucnnatute ce AesioBHa TajHa u
MOXaT Aa Cce coonuTyBaaT CaMO Bp3 OCHOBaA Ha CyACKW Hanor u Ha 6apa|-be Ha KoMmucujaTa.

Boaeme u npuka)kyBatbe Ha MMOTOT Ha APYLWTBOTO 3a ynpaByBake CO
NpUBaTHU MHBECTULMCKU (POHOAOBU

YneH 34

(1) WMMOTOT Ha ApYyWTBOTO 3a YyrnpaByBakbe CO MNpuBaTHM (OHAOBM 3aJ0/HKMTENTHO CE 4YyBa U ce
NnpuKa>kyBa O[IBOEHO 0 UMOTOT Ha (hOHAOT CO KOj yrnpaByBa.

(2) [donroBuTe Ha ApywWTBOTO 3@ YynpaByBarke CO MNpuBaTHM GOHAOBM LWTO Mpou3nerysaaTt oA
(PUHAHCUCKNTE TPaHCaKLMN CBP3aHW CO COMNCTBEHMOT MMOT Ha APYLWITBOTO, HE MOXaT Aa Ce HaMupyBaaTt
04, cpeAcTBaTa Ha NPUBATHUOT POHA.

HactanyBame Ha ApYyLWITBOTO 3a yrnpaByBathe CO NPpUBaTHU MHBECTULIUCKMU
¢oHAOBM BO NpaBHUOT NpoMeT

YneH 35

(1) ApywTBOTO 3@ ynpaByBatbe CO NpUBATHM (POHAOBM BO MPaBHUOT MPOMET HacTanyBa BO CBOE UMe U
3a CMeTKa Ha COMCTBEHUUMUTE Ha AOKYMEHTUTE 3a yAen BO NpMBATHUOT OHA.

(2) MobapyBaraTa NO OCHOB Ha TpOLWOUM 3a Bpwere Ha paboTm 3a cMeTKa Ha COMCTBEHMUMUTE Ha
[OKYMEHTUTE 3a yAen BO NpUBATHUOT OHA, APYLWTBOTO MM HaMMpyBa O MMOTOT Ha NMPUBATHUOT OHA
BO COMMIACHOCT CO oApeabuTe Ha CTaTyTOT Ha NPUBATHUOT (DOHA.

(3) U3HoCOT Ha TpowouuTe o4 CTaBoT (2) Ha OBOj YieH 3a40/KUTENHO ce o6jaByBa BO MPOCMEKTOT Ha
cekoj oaaeneH npusaTteH (oHA.

U3roresyBarbe Ha (PMHAHCUCKM U3BELUTAaM HA APYLUTBO 3a ynpaByBate CO
NPMBATHU UHBECTULIMCKUN (POHAOBM

YneH 35-a

(1) ApywTBOTO 3@ ynpaByBare CO NpMBaTHU (POHAOBW U3rOTBYBaA roAuMIeH (PUHAHCUCKM M3BeLTaj 3a
CBOETO paboTere BO COrMacHOCT CO MefyHapoaHUTe cTaHAapaun 3a GUHaHCUCKO U3BECTyBakse.

(2) ®MHaHCKUCKMTE M3BELWTan o4 cTaBoT (1) Ha OBOj USieH noanexaT Ha peBu3unja o4 OBMaCTEHO APYLUTBO
3a peBuM3uja UM OBlacTeH PEBU30P - TProBew, noeauHel,.

(3) OpywTBOTO 3a ynpaByBatbe CO MpMBATHU (DOHAOBM € AO/IKHO [a o AOCTaBM A0 BJIOXYBauyuTe Ha
NpUBaTHUOT DOHA PEBMAMPAHMUOT roanileH GUHAHCUCKM M3BELITAj 3@ APYLITBOTO 33 ynpaByBake BO POK
oA TpY Meceuu off yCBOjyBareTO Ha 3aBpluHaTa CMeTKa Ha NpuUBATHMOT OHA.



(4) UcTo apywTBO 3a peBM3nja MoXe Aa U3BPLUM HajMHOry neT nociefoBaTelHN PEBU3MU Ha roguLLHUTE
(UHaHCMCKN n3BELWTan Ha e4HOo APYLITBO 3@ yrpaByBame CO NpMBaTHN POHAOBU U HA MHBECTULIMCKUTE
(OHAOBM CO KOM Toa ynpaByBa.

OAroBOpPHOCT Ha APYLUTBOTO 3a ynpaByBare CO NPUBaTHU MHBECTULIUCKMU
¢doHaoBM

YneHn 36

(1) ApywTBOTO 3a yrnpasyBare CO MpuMBaTHW (POHAOBM € OArOBOPHO 3a@ BPLUEHETO Ha AejHocTa Ha
yrnpaByBame CO npuBaTeH GoHA BO COrNacHOCT CO oAapeabuTe Ha OBOj 3aKOH M CTATyTOT Ha (OHAOT.
[OpywTBOTO 3a ynpaByBaHe CO NpMBaTHU (POHAO0BM OAroBapa 3a LWTeTaTa NpUUYnNHETa Ha CONCTBEHULMUTE
Ha AOKYMEHTMU 3a yAen BO NpuBaTHUOT OHA, 3a AejCTBYBaHe CNPOTMBHO Ha oApeabuTe Ha OBOj 3aKOH
M Ha CTaTyTOT Ha NpMBaTHNOT POHA.

(2) OpywTBOTO 3a ynpasyBak-e CO NpMBaTHN (POHAOBM CO LIE/IOKYNMHUOT CBOj UMOT 0AroBapa 3a npaBHUTe
paboTn CkayyeHn BO CBOE MME U 3a CMETKa Ha COMCTBEHMUMUTE Ha AOKYMEHTWU 3a yAen BO NMPUBATHUOT
doHAa.

(3) Tpet nuua He MoXaT 04 MMOTOT Ha MPUBATHWOT OHA Aa HaMupyBaaT CBOM rnobapyBarba KOH
APYLWTBOTO 3a ynpaByBae CO NpMBaTHU (POHAOBM.

Tpowouu Ha ynpaByBakbeTO CO NPUBAaTHUOT MHBECTULUCKN hoHA

YneH 37
Ha ToBap Ha WMOTOT Ha npMBATHMOT OHA MOXaT JAa ce 3acMeTyBaaT C/iefAHMBE TPOLLUOLN:
1) HaZlOMeCTOK 3a yrnpaByBaHe;
2) TpoLioum 3a objaByBama Ha NpOCMEeKT;
3) TpoLioum 3a perucrpaumja Ha NnpuUBaTHMOT doHa;
4) Tpowoum Ha oTKyn n ucnnara Ha OOKYMEHTU 3a yoen;

5) Tpowoumn 3a BoJEHE CMEeTKOBO/CTBEHA eBuaeHuUnja Ha npuBaTHUOT doHa;
6) TpowouuM 3a U3roTByBake€ Ha  PEBM3OPCKM  U3BeWTauM Ha npuBaTtHMOT doHA w
7) ApYrv TPOLLOLM YTBPAEHM CO CTATyTOT W MPOCMEKTOT Ha NPMBATHUOT DOHA.

IV. AEMNO3NTAPHA BAHKA
NMpeamer Ha paboTtewe Ha Aeno3uTapHaTa 6aHka
Ynen 38

(1) Aeno3unTtapHaTa 6aHKa Ha MHBECTULUMCKNOT poHA (BO HAaTaMOLLIHMOT TEKCT: Aeno3mTapHa 6aHka),
yyBa cpeacTtBaTta Ha MHBECTULMCKMOT POHA M KOHTpPOAMpa Aann MHBECTULMCKMOT OoHA pacrnonara co
cpeacTBaTa Ha POHAOT BO COMIaCHOCT CO OBOj 3aKOH M CO CTaTyTOT Ha pOHAOT.

(2) Camo b6aHka co ceauwTe Ha TepuTopujaTa Ha Penybnuka CeBepHa MakenoHuja Koja cornacHo co
3aKoHOT 3a 6aHKMTE nMa gobmeHo cornacHocT o HapoaHaTta 6aHka Ha Penybnunka CeBepHa MakenoHuja
3a BpLUEHE Ha aKTMBHOCTa baHKa YyBap Ha UMOT, Moxe Aa 6uae nsbpaHa 3a geno3uTtapHa 6aHka.

(3) Ookonky mMHBeCTUUMCKMOT OoHA MMa CpeacTBa HaABOp of TepuTopujaTa Ha Penybnuka CeBepHa
MakenoHuja, aeno3utapHaTa 6aHka nsbupa u cybaenosutapHa 6aHka 3a YyBawe Ha TMe peacTBa, Koja
e baHka wnu cneuumjanusnpaHa genosutapHa MHCTUTYUMja Koja MMa Ao3Bosia 3a paboTa uspgageHa of
HaAnexeH opraH Bo 3eMja HagBop oa Penybnuka CeBepHa MakepoHuja, 1 e oBnacTteHa 3a TakBa AejHOCT



COrfMlaCHO CO 3aKOHWTE Ha Ap)KasaTa Kaje LTOo Ke BPLUM YyBarbe Ha CPeAcTBaTa Ha WMHBECTULMCKMOT
doHa. [enosutapHaTa 6aHka CkydyBa AOroBOp Co cybaenosutapHa 6aHKa 3a JyyBarbe Ha cpeacTsaTta
Ha MHBECTULMCKUOT (hOoHA,.

(4) KomucmnjaTta nobnmcky ro nponuiiyBa HauyMHOT M NoCTankaTta 3a u3bop Ha cybaenosmTtapHa 6aHka,
OAHOCHO cneumjannsMpaHa genosnTapHa MHCTUTyunja.

MN360p n npoMeHa Ha aeno3uTapHa 6aHka
YneH 39
(1) Aeno3uTapHaTa 6aHKa ja u3bupa ApyLITBOTO 3a ynpaByBame.

(2) 3a u3bopoT Ha aeno3uTapHaTa 6aHKa M cekoja MpoMeHa Ha Aeno3mTapHaTa 6aHka noTpebHo e
onobpeHune og Komucmjara.

(3) OpywTBOTO 32 YynpaByBake nogHecyBa 6apare o KomucumjaTta 3a gobmusare ogobperHme 3a nzboport
Ha Aeno3uTapHaTa 6aHka.

4) KoH b6aparbeTo oA CTaBoT (3) Ha 0BOj yneH ce npuaoXyBa:
- IOrOBOP CK/Iy4YeH Mery ApYLITBOTO 3a yrpaByBare U Aeno3uTapHaTa 6aHKka 3a BplUere Ha aKTUBHOCTU
Ha nenosnTtapHa 6aHka (BO HaTaMOLWHWUOT TEKCT: nenosnTtapeH [0roeop),

- COMNAcHOCT 3a OTMOYHYBaHE CO BPLUEHE Ha aKTMBHOCTa baHKa YyBap Ha UMOT U3aaaeHa oa HapoaHaTa
6aHka Ha Penybnuka CeBepHa MakegoHuja, COrnacHO Cco 3akKOHOT 3a GaHkute u
- COr/IacCHOCT 3@ UMeHYyBak-€ Ha YNeHOBUTE Ha yNpaBHMOT 0460p Ha Aeno3uTapHaTa 6aHka nsgageHa oa
HapogHaTa 6aHka Ha Penybnnka CeBepHa MakegoHuja, cornacHo co 3akoHOT 3a 6aHkuTe.

(5) Komuncmjata poHecyBa peweHune 3a ogobpysame unn oabmeare Ha bapareTo of cTaBoT (3) a 0BOj
yneH 3a m3gaBarbe ofobpeHne 3a M36op Ha aenosuTapHaTa baHka BO pok oA 60 AeHa oA MpMEMOT Ha
6apameTo.

(6) KomuncunjaTta e gosmkHa aa gage nucmeHo obpasnoxeHme BO cnydaj Ha oabuBame Ha HGapameTo 3a
n3gaBake Ha oaobpeHne 3a n3bop Ha genosunTapHaTa H6aHka.

(7) NpoTuB pelueHmeTo 3a oabrBame Ha bapateTo 3a U3gaBare onobpeHne 3a N3bop Ha Aeno3uTapHa
6aHka wTo ro goHecyea Komucujata Moxe aa ce nsjasu xanba o ip>kaBHaTa KOMMCKja 3a oanydyBare
BO ynpaBHa MnocTanka W nocranka o paboTeH oAHOC BO BTOP CTerneH BO pok of 15 paboTHu aeHa of
[EHOT Ha NPMEMOT Ha UCTOTO.

(8) XXanbata on ctaBoT (7) Ha OBOj YIEH He ro ogjsiara U3BpLUIYyBamETO Ha pelleHneTo Ha Komucumjara.

(9) Komucujata nobnmncky ja nponuwyBa COAPXMHATa Ha Aeno3MTapHUOT AOroBOp, Kako n dopmaTa u
coapXxuHaTa Ha bapareTo 3a AobuBame ogobpeHne 3a NnpoMeHa Ha Aeno3uTapHa 6aHka.

MocTtanyBame BO MHTEpPEC Ha BJ/IOXKyBauuTe
Ynen 40

[Jeno3sutapHaTta 6aHKa 1 ApyLWITBOTO 3a yNpaByBakse AejCTBYBaaT CaMOCTOjHO U HE3AaBUCHO Y eANHCTBEHO
BO MHTEPEC Ha BMIOXYBayMUTe BO MHBECTUMLMCKUTE (DOHAOBM.



MpaBa u 06BpCckMu Ha geno3uTapHaTa 6aHka

YneH 41

[Jeno3uTtapHaTta 6aHka ™ BpLUK cnegHuse paboTu:
- yyBaH€ Ha MMOTOT Ha MHBECTULUUNCKNTE CDOHLI,OBVI,
- Kaj OTBOPEHMOT MHBECTULMCKN POHA, BPLUM NpOBEpKa Aaln U3haBareTo U OTKYMNOT Ha YAEN 3a CMeTKa
Ha doHaoT ce BpLUU corsiacHo co 0BOj 3aKOH " rnpaswunaTa Ha doHAoT,
- BpLWM NpOBEpKa Aanun npecMeTkata Ha HETO BpeAHOCTa Ha akuuuTe unu yaennte BO MHBECTULMCKUOT
doHA, € BO COrnacHOCT CO 0BOj 3aKOH, NOBGANCKUTE NMPOMUCU AOHECEHU BP3 OCHOBA Ha OBOj 3aKOH W BO
cornacHocT co NMpOCMeKToT " cTatyToT Ha doHaoT,
- I'M U3BpLYyBa Hano3uTe O4 APYLWTBOTO 3a ynpaByBakbe BO BpPCKA CO TpaHCaKUMUTE CO XapTuuTe oA
BPEeAHOCT U APYrMOT MMOT KOj ro COUYMHYBa NOpTGHOSMOTO HA MHBECTULMUCKNOT DOHA, NOA YC/0B Aa He ce
BO CMAPOTMBHOCT CO OBOj 3aKOH, CO mponucuTe AoHeceHn o KomucujaTta, CO MpOCMNeKTOT U CTaTyToT Ha
¢doHaoT,

- ocurypyBa Aeka TpaHCaKuMuUTe CO XapTUuTe oA BPeAHOCT Ke 6MaaT HaMUpeHW, OAHOCHO AOoCTacaHuTe
napuvyHn nobapyBartba Ke 6uaaT HanaaTteHM BO  3aKOHCKUTE WM [OOrOBOPEHUTE  POKOBM,
- ro M3BeCcTyBa [ApPYLWTBOTO 3a YyrpaByBawe 3a aKTUBHOCTUTE KOW Ce oJHecyBaaT Ha MMOTOT Ha

MHBECTULUNCKNOT CbOH,CI, n ™ n3ppulyBa HErosuTte Hano3u,
- 'M HansaTtyBa CUTE Npuxoam U Apyru npaBa KoM AOCTacyBaaT BO KOPUCT Ha MHBECTULIMCKUNOT CbOH,EI,, a
KOou npousneryeaart o4 HEroBunoT MMOT,

- ocuMrypyBa Aeka NpuxoauTe Ha MHBECTUUMCKMOT (hOHA Ce KOpuUcCTaT BO COMIacHOCT CO OBOj 3aKOH U
NMpOCNeKTOT M CTaTyTOT Ha POHAOT, U TPOLLUOLMTE KOU v Mniaka hoHAOT Ce BO COracHOCT Co oapeabuTe
o4 0BOj 3aKOH 7 co ycrnosute o4 npoOCneKToT 7 cTaTyToT Ha doHAoT,
- M3BpWYyBa Apyrn paboTu KoM ce NpeaBMAEHU CO AENOo3UTapHMOT AOroBOp Mery ApyWwTBOTO 3a
ynpaBsyBake 7 Jeno3nTtapHaTa 6aHka,
- BOAM eBuAeHUMja Ha paboTereTo Koe ro BpLIKM Kako aerno3mtapHa 6aHka, 3a CeK0j MHBECTULMCKN hoHA,
noegMHeYHo U pefoBHO ja ycornacyBa Cco eBueHumjaTa Ha ApywTBOTO 3a YyrpaByBake,
- kaj Komucujata ro npujaByBa CeKoe Kplerme Ha oapeabute o4 OBOj 3aKOH #
- Ha peBM30pWUTE W Ha ApPYruMTe Nvua OBAacTeHW Aa BpwaT yBuA BKAy4dyBajku ja n Komucujata um
OBO3MOXYyBa Mnpwuctan Ao nogatounTe M CMETKUTE MOBP3aHUN CO UHBECTULUCKUTE (bOHLI,OBVI N HUBHUOT
NMOT.

OAroBOPHOCT Ha Aeno3uTapHaTa 6aHka

YneH 42

[eno3suTtapHaTta 6aHka oArosapa npes APYLITBOTO 3@ yrnpaByBarbe, Mpes COMNCTBEHULUTE Ha yAenu BO
OTBOPEHMOT WHBECTULUMCKM (OHA M Npes aKuMOHepuTe BO 3aTBOPEHWOT MHBeCTUUMCKM (oHA, 3a
HacTaHaTa LWTeTa O0J HEM3BpLUyBarbe€ WM HEMNpPaBUMHO Bplleke Ha paboTuTe npeaBuaeHU BO
[AEno3nTapHNOT LOroBOP WM CO OBOj 3aKOH.

YyBame Ha nogaTtoymTe 3a MHBECTULIMCKUTE (POHAOBMU KAaKO AesioBHA TajHa
YneH 43

MogaToumTe 3a CONCTBEHUUMTE Ha yAenu, O4HOCHO aKUMOHEpUTe, Kako U ynaaTuTe U ucnaatute Kom u
ce JOCTarnHW CorsliacHo co oapenbuTte o4 OBOj 3aKOH, Aeno3uTapHaTa 6aHka e f0/KHA Aa 'M YyBa Kako
[enoBHa TajHa.



HauuH Ha pa6oTere Ha Aeno3uTapHa 6aHka

YneH 44

(1) PabotuTe Ha aeno3uTapHa H6aHka WTO 6aHKaTa v BpWM 3a APYLITBOTO 3a ynpaByBawe Tpeba aa
6upat oaBoeHn oa ApyruTte pabotn Ha baHkaTa.

(2) Aeno3uTapHaTa 6aHKa Koja BpLM paboTu 3a MHBECTULMCKNOT pOHA, MMOTOT Ha cekoj oHA ro Boau
Ha nocebHa cMeTKa, BK/y4yBajKu rv n XxapTumMTe of BpeAaHoCT, 6aHKapCcKUTe CMETKM U ApYr UMOT.

(3) OenosuTtapHata 6aHka He cMee ga ro KOpUCTM MMOTOT Ha MHBECTULUCKMOT (DOHA 3a BpLUEHE Ha
TpaHcakuuuM 3a COMNCTBEHa CMEeTKa UM 3@ OCTBapyBarbe Ha KakBu 6u10 KopucTh 3a cebe nnm 3a ceouTe
BpaboTeHN, OCBEH BO KOPWUCT Ha COMCTBEHMUMTE Ha YyAEeIW WUIW aKUMOHepuTe BO MHBECTULMUCKUTE
¢doHaoBMN.

(4) MOTOT Ha wuHBECTUUMCKUTE (oHAOBUTE Kaj Aeno3uTapHaTa 6aHka He Bnerysa BO MMOTOT Ha
Aeno3uTapHaTa 6aHKa, HUTY BO SIMKBUAALMOHATa UAKN CTedajHaTa Maca, U He MOXe aa ce ynoTtpebu 3a
M3BpLlyBare Ha nobapysawarta Ha 6baHkaTa.

NMpekuH Ha n3BpLyBabe Ha paboTuTe Ha Aeno3uTapHa 6aHka

YneH 45

(1) Jokonky eaHa oA CTpaHUTE NOTNUCHUYKM Ha AEN03UTapHMOT AOroBop oA yneHoT 39 ctaB (4) annHeja
1 Ha 0BOj 3aKOH MMa HaMepa [a ro packmHe AOroBOpOT e AOJ/KHA BO pok o4 90 KaneHAapcku AeHa npej,
pacKMHYBaHETO Ha AOroBOPOT Aa ja U3BECTU ApyraTa AOroBOpHa CTpaHa 3a HaMepaTa 3a pacKuMHyBame
Ha 4OroBOPOT M HajaouHa 15 kaneHAapcku AeHa No McKaxkaHata Hamepa, APYLUTBOTO 3a ynpaByBake e
OO/MKHO Aa nopHece bapame ao Komucmjata 3a gobumame onobpeHue 3a nNpoMeHa Ha Aeno3uTapHa
6aHka.

(2) OoroBopoT KOj ce packuHyBa Ce CMeTa 3a packuHaT no gobumearbe Ha onobpeHune of uneHoT 39 o
OBOj 3aKOH..

(3) 3a packuMHyBameTO Ha AEeno3UTAapHMOT AOroBOp M MPUYMHUTE 3@ HEroBOTO paCKMHyBake
Aeno3suTapHaTa 6aHka ja nssectysa Komucujata Bo pok og 15 kaneHaapcku AeHa o4 UCcKaXkaHaTa HaMepa
oA ctaBoT (1) Ha 0BOj uneH.

NMpeHOC Ha MMOTOT Ha MHBECTULIMCKMNOT (pOHA Ha Apyra Aeno3utapHa 6aHka

YneH 46

Mo pobusare Ha ogobpeHneTo o4 YneHoT 39 oA OBOj 3aKOH, Aerno3uTapHaTa 6aHKa e A0J/1XHa BO pOK 04
ocyM paboTHU AeHa, LenmMoT UMOT Ha MHBECTULMCKMOT pOoHA Aa ro npeHece Ha aeno3utapHaTa 6aHka co
KOja ApyLWTBOTO 3a ynpaByBake CK/y4yBa HOB Aerno3uTapeH Aorosop. JenosuntapHaTta 6aHka Tpeba aa
rM npeaage u TproBCKUTe KHUMM, eBUAEHUMJATa U CUTE APYrK AOKYMEHTU U MaTtepujanu, BO MUCMEHa UIn
eneKkTpoHcka opMa 3aBMCHO O HAUYMHOT Ha BOAEHE Ha HaBeAeHWUTe noAaTouun, BaXHU 3a paboTereTo
Ha $OHAOT 3a KOro Ao Toraw Bpuena pabotn Ha geno3uTapHa 6aHka.



V. MHBECTUUWUCKN ©OHAOOBU
1. OnwTm oAPEAOBM

OcHoBame U perucTtpuparmbe Ha MHBeCTULUUCKKN boHaoBM
UneH 47

(1) NHBecTMumMCKkM OHA Ce OCHOBa CO 3ApYXyBake Ha MapuUyHW CPeacTBa HaMeHeTWU 3a UHBeCTUpakse
o4 AOMaLHWU U/UNN CTPAHCKM GU3MUYKK U/WaW MPpaBHM fivua, NpeKky jaBeH MOBMK, jaBHa WM NpuBaTHa
NMoHyAa, CO KOW 3a CMeTKa Ha MHBECTUTOPUTE ynpaByBa APYLUTBO 3a ynpaByBake, OAHOCHO APYLUTBO 3a
ynpaByBarbe CO NpuBaTHW (DOHAOBM, MPWU LITO Ce MPUMEHYBa MPUHUMMNOT Ha AuBep3udukaumnja Ha
pU3NKOT.

(2) WHBecTMUMCKM OHA MOXE J[a Ce OCHOBa KakKo OTBOPEH WHBECTMUMCKM GOHA, 3aTBOPEH
WHBECTULNCKN (POHA U NMPUBATEH UHBECTULIUCKM (DOHA.

(3) OTBOPEHMOT M 3aTBOPEHUOT WMHBECTULMCKM (POHA MM OCHOBA WM CO HMB ynpaByBa APYLITBO 3a
yrnpaByBame, a MNpMBAaTHMOT WHBECTULMCKM (POHA O OCHOBA W CO HEro ynpaByBa [APYLWTBO 3a
yrnpaByBahe CO NpuBaTHU HOHAOBM.

Perncrpmpame Ha MHBECTULUUCKKN (hOHAOBM
YneH 48

(1) ®oHpoBMTE ce 3anuwyBaaT BO PerucrapoT Ha WMHBECTUUMCKM doHAoBM Ha Penybnuka CeBepHa
MakenoHuja (BO HaTaMOLWHMOT TeKCT: PerncrapoT Ha poHAOBM).

(2) Peruncrapot Ha doHaoBM ro Boan KomucujaTa.

(3) Komucujata nobnuncky ja nponuwysa dopMaTa, coapXXMHaTa M HaYMHOT Ha BoAewe Ha PervcrapoT
Ha hoHAO0BM.

(4) 3anuwyBareTo Ha MHBECTULMCKNOT POHA BO Permcrtapot Ha OHAOBM MMa NpaBHO AejCTBO crpema
TpeTu nuua HapeaHWoT AeH 04 AeHOT Ha 3anuuyBare BO PerncrapoT Ha poHAOBM.

HauuH Ha npujaByBarbe Ha YyNMCOT Ha MHBECTULMNCKMOT ¢poHA BO Perncrapor
YneH 49

(1) MNpujasa 3a 3anuwyBare BO Perncrapot Ha ¢oHAaoBuM A0 KomucujaTa noaHecysBa pyLITBOTO 3a
ynpasyBare 3ae4Ho co 6apareTo 3a n3gaBare Ha ogobpeHune 3a paboTa Ha MHBECTULIMCKMOT (POHA.

(2) Komucujata rv 3anuiuyBa OTBOPEHWUTE U 3aTBOPEHWUTE MHBECTUUMCKM (DOHAOBM BO PerncrapoT Ha
(bOHA0BM NCTOBPEMEHO CO U34aBarbETO Ha 0406peHe 3a OpraHusnparbe, 0AHOCHO OCHOBaHEe Ha (POHAOT.



NpeHnTnpmkaumckm 6poj Ha MHBECTULIMCKUNOT poHp
UYneH 50

(1) Co wuzpaBamweTo Ha oaobpeHmeTo 3a paboTa M 3anuwyBareTOo Ha WMHBECTULMCKMOT (OHA BO
Perncrapot Ha doHaoBM, KoMncujaTa 3a cekoj poHA onpeaenysa naeHTMdUKaUnCcKm 6poj.

(2) NaeHTUdMKAUMCKMOT 6poj Ha CEKOj MHBECTMUMCKK hoHA ce onpedenyBa Mpu 3anuilyBakeTo Ha
doHAOT Bo PernctapoT Ha hoHA0BKU M MOpa Aa buae eAUHCTBEH, HEMPOMEHSIUB U HEMOBTOP/IMB.

(3) Komucumjata ro nponuwyBa HAYMHOT Ha onpeaenyBare Ha uaeHTUduUKauuckmotr 6poj Ha
MHBECTULMCKNOT HOoHA.

CMeTKa Ha MHBECTULUMUCKUNOT PpoHA
YneH 50-a

(1) CpeactBaTta Ha MHBecTMUMCKUTE DOHAOBM Cce BOoAAT Ha nocebHa cMeTka BO Aeno3mTapHaTta 6aHka,
KOja ApYyLWTBOTO 3a ynpaByBaHe ja OTBOpa BO CBOE MMe, a 3a CMETKA Ha CeKoj noegmHeyeH MHBECTULIMCKMU
doHAa.

(2) CMeTkaTa Ha OTBOPEHMOT U NPUBATHMOT MHBECTULUMCKM hOHA ce BoAAT noa UAEHTUDUKALNCKMOT 6poj
oA uneHot 50 ctaB (1) o4 0BOj 3aKOH.

(3) CMmeTka Ha OTBOpEH M Ha MpuMBATEH MHBECTUUMCKK doHA MOoXe aa buage 6nokmpaHa camo 3apagum
M3BpLUYyBarbe Ha peLleHne 3a NpUCUIHa HansaTta 3a TPOLOoLUW NpeaBMAEHM CO 3aKOH M CO MPOCMEKTOT Ha
OTBOPEHNOT U MPUBATHUOT MHBECTULIMCKU d’.)OH,EI,. HocuTenot Ha naaTHMOT NMPOMET M3BECTYBaAHETO 3a
6nokapaTa 4O ApyrMTe HOCUTENM Ha MaaTeH NPOMET COrlacHO CO 3aKOHOT 3a MaTHUOT MPOMET Mo BPLUK
CO fOCTaByBame Ha MAEHTUHOUKALMCKMOT 6p0j HA MHBECTULMCKNOT DOHA - AOSIKHUK.

MpaBa o4 yaenu n akumMm Bo UHBeCcTULMUCKUTE (POHAOBM

Ynen 51
MNpaBaTa oA yaenm n aKumm BO WHBECTULNCKUTE ¢doHA0BM ce:
- npaeo Ha rnac BO cobpaHuneTo Ha 3aTBOpeEH WHBECTULINCKN doHa,
- rnpaso Ha MHMOPMNPAHOCT,
- npaso Ha anBuaeHaa nnu aen oA nobuskaTa,

- npaBo Ha npogaxba Ha yamenu op GOHAOT, OAHOCHO O06BpCcKa 3a OTKyNn Ha yaenm wu
- NpaBO Ha ucnnata Ha Aen o4 JIMKBuaaunoHaTta Maca.

CTaTyT Ha MHBECTULUUNCKNOT (poHA
YneH 52

(1) CraTyToT Ha OTBOPEHWOT WM 3aTBOPEHMOT MHBECTULMCKU (DOHA TV ypeayBa MpaBHUTE OLHOCKU Ha
APYLITBOTO 33 yrpaByBate CO COMCTBEHULMTE Ha yAEM Kaj OTBOPEHUOT MHBECTULMCKM hOHA, OAHOCHO
CO aKLUMOHEepUTE Kaj 3aTBOPEH UHBECTULIMCKM (DOHA.

(2) CTaTyToT Ha OTBOPEHWOT, OAHOCHO 3aTBOPEHUOT MHBECTULMCKU (DOHA, MOpa Aa MM COAPXM HajManky
cneaHuBe nogaToum:
- Ha3uB Ha MHBECTULMCKNOT doHA 7 BULOT Ha doHzoT,
- laTyM Ha OCHOBarbe Ha MHBECTUUMCKMOT hOHA, KaKo ¥ BpeMEeTo Ha Tpaere Ha poHAOT BO C/yyaj Aa e



OCHOBaH Ha oApeaeHo Bpeme,
- MECTOTO Kafle MOoXxe Aa ce AobujaT nonyroAmMliHM U FOAULLIHU M3BELUTan, CTaTyTOT U MPOCMEKTOT Ha

WHBECTULMCKMOT doHa, Kako n LOMOMHUTENHM nHbopMaumm 3a oHrzoT,
- MMHMMANHWOT U3HOC Ha Mapu4yHM cpeacTBa kou Tpeba aa ce npubepat, kako U paboTuTe WTO Ke ce
npesemart [OOKOJKY He ce ob6e3beamn TOj U3HOC,
- npasaTa o4 yaenu nnm akumu,
- BO C/ly4aj Ha 3aTBOPEH WMHBECTUUMCKU PoHA, nHbopMaummn 3a 6ep3aTa og4HOCHO Hep3nTe Ha Ko Ke
KoTupaaT akumuTe Ha doHzoT,
- ONUC Ha UHBECTUUMNOHUTE uUen Ha UMHBECTUUUNCKUOT (bOH,CI,, HAa4YMHOT Ha OCTBapyBar€ Ha UEeNNTeE U
pU3NKOT o4 BJIOXYBakbe n oA CTpyKTypaTa Ha doHzoT,
- HajHVICKVIOT M3HOC Ha BJ10XYyBake BO MHBECTULMCKUOT CDOHLI,, Ha4YMHOT Ha ynnc, Kako M HaA4YMHOT Ha
oTKYynN Ha yaenu Kaj OTBOPEHMUOT MHBECTULIMCKHN doHa,

- MMe Ha ApXaBaTa, eAVHMLAaTa Ha JlokasiHaTa camMoyrnpaBa WaW MeryHapoaHaTa opraHuMsaumja BO 4Yuu
XapTUM of BpPeaHOCT Ke ce BfoXxyBa noBeke of 35% o4 WMMOTOT Ha WMHBECTULMCKMOT OHA,
- HanoMeHa AeKa WMHBeCTUUMCKa uen e pennvuupame Ha WMHAEKCOT, AOKOSIKY MHBECTULMCKUOT OoHA
HacTojyBa Aa pennuumpa HEKOj MHAEKC Ha akuuMm WM MHAEKC Ha AO/HKHUYKW XapTuu o4, BPEeAHOCT,
- HAUYMHOT M BpPEMETO Ha MpecMeTKa Ha HeTO BpeAHOCTa Ha MMOTOT Ha WMHBECTUUMUCKMOT doHA,
- BO C/Nlyyaj Ha OTBOPEH MHBECTMUMCKM (OHA: BpeMeTOo, HAUYMHOT M 3adecTeHOCTa Ha npecMeTka Ha
npoAaxHaTa ueHa Npuv usgaBarbe Ha HOBUTE yAenn WM OTKYM Ha MOCTOJHUTE, KakOo M Ha4YMHOT Ha
objaByBame Ha TMe LeHM, OKOTHOCTUTE MO KOWM MOXe Aa A0jAe A0 MPeKWH Ha ulgaBameTo WM OTKyn
Ha yAenu, onuc Ha U3HOCOT 3a Nylakarbe Ha [03BOJIEHUTE HaZOMECTOLM M TPOLLOUM 33 U3aaBare U OTKYM

Ha yoenm,
- BO C/lyyaj Ha 3aTBOpPEH WUHBECTUUMUCKM (POHA: U3HOCOT, BUAOT M rpaHMLaTa Ha TPOLUOLM 3@ OCHOBahe
Kou mMoxaT na nagHat Ha ToBap Ha WHBECTULMNCKUOT doHa,

- FTOAMLUHMOT HaAOMECT M TPOLIOLMTE 3a yrpaByBakse 1 paboTa Kou naraaTt Ha ToBap Ha MHBECTULMCKUOT
¢doHaA ¥ onMMC  Ha  HMBHOTO  BAWjaHWME  BP3  WAHUTE  MNPUXOAM  HA  BJIOXKYBauuTe,
- MoAaToLUM 3a HAYMHOT Ha NMpecMeTKa U ucnnaTa Ha Aen oa AobuBKaTa Ha COMCTBEHULMTE Ha yAeNU UIun

anBuaeHaaTa Ha aKuMoHepuTe,
- BpeMeTpaere Ha buckanHara roaunHa,
- AaTyM Ha [lOHecyBatbe Ha cTaTyTorT,
- apyrv oapenbu nponuilaHyM co 3aKOHOT 3@ TProBCKUTE APYLUTBA KOM Ce OJHEecyBaaT Ha 3aTBOpeHuTe
WNHBECTULINCKM doHaoBM "

- MoAaTouM 3a APYLITBOTO 3a yrpaByBahe.

(3) ApywTBOTO 3a ynpaByBawe noaHecysa H6apare 0 KoMuncujaTa 3a gaBarbe COrlacHOCT Ha CTaTyToT
Ha MHBECTULUMCKNOT DOHA U HEFOBUTE U3MEHU U AOMOJSIHYBaa.

(4) Komncujata foHecyBa pelleHune 3a oao06pyBarbe Unm oabuBame Ha 6aparbeTo 3a AaBake COrlacHOCT
Ha CTaTyTOT Ha WMHBECTULUMCKNOT (POHA BO pok o 60 geHa on NpueMoT Ha AOCTaBeHOTo HGapame, a Ha
HEeroBuTe U3MEHM U AOMoJSIHYBakba BO pok o4 30 AeHa o4 NPUEMOT Ha AOCTaBeHOTO bapatse.

(5) Komucujata rm nponuwysa gopmaTa n cogpxuHaTa Ha 6apameTo o4 ctaBoT (3) Ha OBOj uneH.

MpocnekT Ha UHBeCcTULUUCKN poHA
YneH 53

(1) NpocnekToT Ha MHBECTUUMUCKMOT (POHA MpeTcTaByBa MOBUK 3@ KyrnyBake Ha yAesM BO OTBOPEHMOT
WHBECTULNCKN POHA, OAHOCHO aKLMW BO 3aTBOPEHNOT UHBECTULNCKN (DOHA.

(2) OcBeH eneMeHTUTE 04 3aKOHOT 3@ XapTWUM O BPEAHOCT, MPOCMEKTOT MOpa Aa COAPXWU U AeTanHu
MHdOpMaUMK BO BPCKa CO LeNINTE Ha MHBECTULUMCKNOT POHA, MHBECTMLMCKATA NOMTUKA U NPOMUIOT Ha
pU3MK, Kako U Apyrv nHbopMaLmMm Kou ce ogHecyBaaT Ha MHBECTULMCKMOT hOHA KOW MOXaT Aa Bnuvjaat
Bp3 oASlyKaTa Ha MHBECTUTOPOT Aa CTEKHe yAesu, OAHOCHO aKUWW BO MHBECTULMCKUOT ¢OoHA, U Toa:
- Ha3uB, ceanwiTe n BUA Ha WNHBECTULNCKMOT doHa,
- patyM  Ha  opraHu3vparbe, OAHOCHO  Ha  OCHOBakbe  Ha  WHBECTUUMCKMOT  oHA,
- BPEMETO Ha MOCTOEeHE HAa MHBECTUUMCKMOT POHA, BO Clyyaj Aa e opraHusupaH GoHAOT 3a oapeaeHo



Bpeme,

- MeCTOTO KaZe Moxe ga ce pobwujat noayrogulHM U FOAWULLHM M3BeELUTanm, CTaTyTOT M MPOCNEKTOT Ha
MHBECTULMNCKNOT doHa, Kako 7 OOMOSTHUTESTHM nHdopmMaunm 3a doHaoT,
- Ha4YnHoOT Ha objaByBarbe Ha MpOCNEKTOT,
- MMHMMaJTHMOT M3HOC Ha Napu4yHKM cpeacTea kom Tpeba aa ce npubepat 3a OCHOBaH€ Ha MHBECTULMCKMNOT
doHA, Kako W aKTMBHOCTUTE LWTO Ke ce npeseMaT [OKOJSIKy He ce o06e36eam ToOj M3HOC,
- MMe W ceguwTe Ha ApYLWTBOTO 3a peBM3Mja WM OBMACTEHMOT PEBM30P TProBel, noeauHel,
- npasarta oA yaenm nnm akumu,
- MpEeTnocTaBku Mo4 KOM € [03BOJIEHO Aa Ce MOKpeHe nuMKBMAaumja Ha WHBECTUUMCKMOT OHA,
- WHBECTUUMCKM LUenn W nJaHuMpaHa CTpyKTypa Ha nopThoaMoTO Ha WMHBECTULMCKUMOT (OHA,
- BUA, Ha nMOT BO KOj B/IOXYBa WHBECTULIMCKMOT doHA,
- [NO3BOJIEHM BJIOXKYBaha BO BPEMEHCKM M OMUWMCKM AOFOBOPU UAW ApYrn (DUHAHCUCKU AepUBaTUBHU
MHCTPYMEHTW, Kako W BfIMjaHMETO Ha TakKBUTe TpaHCaKuMM Ha CTEeNeHOT Ha PU3NYHOCT Ha
MHBECTULUNCKNOT doHa,
- MHBECTUUMCKA MOSIMTMKA Ha WHBECTULMCKMOT (POHA, BKY4YyBajKM ja MOXHOCTa 3@ KOpPUCTEHE Ha
[OroBopy 3a (PUHAHCUCKN [OEepUBATUBHUM MHCTPYMEHTU W  CAUYHU MHCTPYMEHTUM WU TEXHWUKM 3a
ob6e3benyBarbe oA pu3uK,
- MMe Ha ApXaBaTa, eAVHMLAaTa Ha JlokajsHaTa camoynpaBa WM MeryHapoAHaTa opraHusaumja BO 4mu
XapTUM of BpPeAHOCT Ke ce BfoXyBa noBeke o4 35% o4 WMMOTOT Ha WMHBECTULMCKMOT oHA,
- MUHUMANHNOT U3HOC Ha NOeANHEYHWN BAOXYBama BO MHBECTULMCKNOT HDOHA, HAYMHOT Ha 3anullyBame
Ha yaenuTte WA akuMUTe, KakKo M HAUYMHOT M YC/IOBUTE 3a OTKYMN Ha YAENu Kaj OTBOPEHMOT (hOHA,
- HAUYMHOT M BpPEMETO Ha MpecMeTKa Ha HeTO BpeAHOCTa Ha MMOTOT Ha WMHBECTUUMUCKMOT doHA,
- BO C/ly4aj Ha OTBOPEH MHBECTULMCKN POHA:BPEMETO, HAUMHOT M 3a4EeCTEHOCTA Ha NpecMeTKa Ha ueHuTe
3a npogaxba Ha HOBUTE yAenn Unu OTKYN Ha MNOCTOjHMTE, KAaKO M HAaUYUMHOT Ha o6jaByBarbe Ha TUE LieHMU,
OKOJIHOCTMTE MO KOM MOXe Aa A0jAe A0 NPEeKMH Ha U3daBare WM OTKYIM, OMUC Ha M3HOCOT 3a MnjaKkarke
Ha  [03BOJIEHMTE  HagoMecTouMm M Tpowouum  3a n3gaBake M OTKyn Ha yaenwu,
- BO C/lyyaj Ha 3aTBOPEH MHBECTUUMCKN POHA: M3HOCOT, BUAOT M rpaHuLaTa Ha TPOLIOLM 3a OCHOBahe
Kou MOoXe Aaa nagHart Ha TOBap Ha doHAoT,
- TOAMLHNOT HaZOMeCT M TpowouuTe 3a yrnpaByBarbe M paboTa KOM Ce Ha ToBap Ha WHBECTULMCKUOT
doHA n onuc Ha HWBHOTO BNMjaHMe Ha NaHUTE npuxoam Ha BIOXKYBauuTe,
- MoAaTouM 3a HaYMHOT Ha NpecMeTKa M HauYMHOT Ha ucnnaTta Ha yaenute Bo fobuskaTta unuv guenaeHaaTa

Ha MHBECTULMNCKNOT doHA Ha aKkumMoHepuTe nnm CONCTBEHUUNTE Ha yaenu,
- OCHOBHM nogaTtoun 3a AaHOYHWUTE MPOMNnUCKM Ko ce npnMeHyBaaT Ha MHBECTULIMCKNOT d’.)OH,EI, aKo ce o4
3Hauere 3a aKunoHepute nnm CONCTBEHULUTE Ha yaenm,
- BpeMeTpaewe Ha duckanHaTa roavHa,
- haTym Ha n3gaBame Ha NMpOCMeKTOT,
- nogaroum 3a ApYLTBOTO 3a ynpaByBare 7

- cegvwiTe N agpeca Ha genosmTtapHaTa 6aHka.

(3) Komucujata nobnucky ja nponuiyea cdopMata M coapXxuHaTa Ha MPOCMNEKTOT Ha OTBOPEHUOT M
3aTBOPEHUOT UHBECTULIMCKM DOHA,.

Opno6pyBame n o6jaBa Ha NpPOCNEKTOT
UneH 54

(1) OpywTBOTO 3a ynpaByBare nogHecyBa bapare Ao Komucujata 3a ogobpyBarbe Ha MpoOCneKTOT Ha
MHBECTULMNCKMNOT (DOHA.

(2) KomucujaTta Bo pok oz 60 geHa o4 AEHOT Ha MojHecyBarbe Ha 6apareTo ro o4o6pyBa NpocnekToT
Ha MHBECTULMCKMOT hOoHA, Npej 3anoYyHyBake Ha jaBHaTa NMoHyAa Ha yaenu, OAHOCHO aKuuu.

(3) KomucujaTta e gosmkHa Aa gage nucMeHo obpasnoXkeHue BO c/y4daj Ha oabuBame Ha HGapameTo 3a
M3paBake Ha NPOCMNeKT Ha MHBECTULMCKMOT POHA,.

(4) NMpoTumB pelwweHneTo 3a oabmBame Ha HapareTo 3a n3gaBarbe Ha NPOCNEKT HA MHBECTULMCKNOT POHA
wTo ro goHecyea Komucujata moxe aa ce msjasm xanba go [pxaeHaTa KoMucmja 3a oasydyBare BO



ynpaBHa rnocTarnka 1 nocranka oa paboTeH 04HOC BO BTOp CTerneH BO POk o4 15 paboTHKU AeHa o4 AeHOT
Ha MpUEMOT Ha UCTOTO.

(5) XXanbaTa oa ctaBoT (4) Ha 0BOj YIEH He ro oAasnara U3BpLUYyBareTO Ha peleHneTo Ha Komucujara.

(6) YoenuTte, 0OAHOCHO aKUMUTE Ha MHBECTMLMCKMOT POHA HE MOXe Aa ce HyaaT 3a npogaxba npen Aa
ce oaob6pun npocnekToT oA cTasoT (1) Ha 0BOj YneH oA cTpaHa Ha KomucujaTa.

(7) OApywTBOTO 3a ynpaByBake € AO/IPKHO BO POK 04 CeAyM KaneHAAapCKu AeHa o4 AeHOT Ha aobusame
Ha og0bpeHMeTOo 3a opraHusnparbe Ha MHBecTUUnckn GoHa og Kommncmjata aa ro o6jaBm npocnekToT Ha
Beb-cTpaHMLaTa Ha APYLITBOTO 3@ ynpaByBake.

(8) OpywTBOTO 3a yrnpaByBatbe € A0JIKHO, Ha Haparbe Ha MHBECTUTOPOT, 6ecnnaTtHo Aa My ro AOCTaBu
NMpOCNeKTOT BO XapT1MeHa GopMa uUnun Ha Apyr TpaeH Meauym.

3Ha4yajHU NPOMEHM Ha coAp>XMHATa Ha NPOCNEKTOT
YneH 54-a

(1) ApywTBOTO 32 ynpaByBake € A0/HKHO efHall roAgulHO Aa ja axypupa CoApXMHaTa Ha MpocnekToT
Ha MHBecTnumckuTe OHAOBM CO KOU yrnpaByBa M UcTaTa Aa ja aoctasu Ao KomucmjaTta u ga ja objasu
Ha cBojaTa Beb-cTpaHuua HajaoouHa Ao 31 Maj cekoja rogmHa.

(2) Aokonky ApyWTBOTO 3a ynpaByBake MMa HaMepa [ia Harnpasu 3HauYajHU NPOMEHU BO COAPXKMHATA Ha
NpOCMeKTOT, Npes Aa r'i Hanpasu NPOMEHUTE e A0/HKHO Aa noaHece 6aparse U Aa Aobue onobpeHue of
KoMucujaTa 3a M3MeHyBake W/WUiv AOMOJSIHYBae Ha NpoCMneKkToT.

(3) Mon 3Ha4yajHu npoMeHu o4 CTaBoT (2) Ha 0BOj uneH ce cMeTaarT:
1) npomeHn Ha BNe3HUTE HaAOMeCToUM, FOAULIHMOT HAAOMEeCTOK 3a ynpaByBame WAW U3Ne3HUTEe
HagoMecTouM  KOM  MOXe ga  npeams3BuMKkaaT  MorosiemMm  Tpowouu 3@ MHBECTUTOPUTE;
2) npoMeHa Ha UenMTe UM Ha MHBecTMuuckata MnosMTUKa Ha  MHBECTULMCKUMOT  (DOHA;

3) rnpoMeHa Ha npodwunoT Ha pu3uK;
4) NpoMeHa Ha HauYMHOT Ha wucnnata Ha gobuBkaTa WAW AMBMAEHAATA Ha COMCTBEHUUMUTE Ha yAenu,
OLHOCHO akumoHepute "

5) npoMeHa Ha BpEMETO Ha MOCTOEHE Ha MHBECTULIMCKMOT POHZA, BO Clyyaj GOHAOT Aa € OCHOBaH Ha
onpeaesneHo BpeMe.

(4) Mo 6apareTo o4 cTaBoT (2) Ha 0BOj uneH, Komucujata oanydysa co peweHue 3a ogobpyBame nnm
oabuBare Ha 6bapareTo BO pok oa 30 KaneHaapCcKku AeHa o4 AEHOT Ha nogHecyBare Ha 6apameTo.

(5) Komucumjata Hema fa page ogobpeHve AOKOSIKY, MPOMEHUTE Ha NPOCMEKTOT Ha MHBECTULMCKMOT (POHA
61 MoXerse Aa rm 3arpo3aT MHTepecuTe Ha MHBECTUTOPUTE BO MHBECTULIMCKUOT (hoHA.

(6) ApywTBOTO 32 ynpaByBake € JO/IKHO NpBUOT paboTeH aeH no agobuBare Ha ogo6peHneTo o4 CTaBoT
(4) Ha oBOj uneH ga rn o6jaBm Ha cBojaTa Beb6-CTpaHMLUa HAacTaHATMUTE 3HaYajHM MPOMEHU BO MPOCMNEKTOT.

(7) OpywTBOTO € JO/MKHO BO POK O CeAyM KaneHAapcku AeHa of fobuBare Ha 0406peHMETO of CTaBoT
(4) Ha 0BOj UNeH ga M M3BECTU CUTE COMCTBEHWUM Ha YyAENn, OAHOCHO aKLMOHEpPM 3a HacTaHaTuTe
3HayajHu NPOMEHM BO MPOCMEKTOT BO NUCMeHa dhopMa MpeKy noLuTa uam npeky enekTopHcKa rnowTa.

(8) Bo pok oz 40 kaneHaapcku aeHa oa o6jaBaTa oA cTaBoT (6) Ha OBOj U/IEH, COMCTBEHULUTE Ha yaenu
BO hoHAOT MMaaT npaBo Aa nobapaaTt OTKYN Ha HUBHWUTE yaenu 6e3 Hannata Ha M3ne3eH Ha4oOMeCTOK.



(9) NpoTuB pelieHMeTo oA CTaBoT (4) Ha 0BOj YieH, APYLWTBOTO 3a yYnpaByBakbe MOXe Aa M3jaBu xanba
0o [pxaBHaTa KOMUCKja 3@ O4NydyBarbe BO yrnpaBHa MocTanka v nocranka og paboTeH ogHOC BO BTOP
cTeneH Bo pok of 15 paboTHW AeHa oA AEHOT Ha NPMEMOT Ha MCTOTO.

(10) XXan6aTta oa ctaBoT (9) Ha 0OBOj YNEH He ro oanara U3BpLIYBatbe€TO Ha PELUEHUETO.

A OKYMEHT CO KNly4YHU MHdopMaLum 3a UHBECTUTopUTe

YneH 54-6

(1) ApywTBOTO 3a ynpaByBake € AO/IKHO 3@ CEeKOj OTBOPEH MHBECTULMCKM (DOHA CO KOj ynpaByBa Aa
M3roTBM KPaTOK AOKYMEHT KOj COAPXMW KINYy4YHU MHOpMaLmMn 3a MHBeCTuTopmTe (BO HATAaMOLIHMOT TEKCT:
KNYYHU MHGOopMaumn).

(2) CoapxwuHaTa Ha Ky4yHUTe MHGOPMaUMKM He cMee Aa v aoBeae Bo 3abnyda WMHBECTUTOPUTE Mpu
[OHECyBatbe Ha HMBHATA OAJ1yKA 3@ B/IOXYBaH-E.

(3) KnyuyHute nHdopmaumm Tpeba Aa MM 0BO3MOXAT Ha MHBECTUMTOPMUTE jacHo Aa ja pasbepaT npupoaarta
N pU3NLUTE O MHBECTUPAHLETO.

(4) Coap>kmHaTta Ha Kny4yHuTe nHdopMaumm Mmopa aa buae Bo COrnacHOCT CO COAPXMHATA Ha NPOCMEKTOT
N CTATyTOT Ha MHBECTULUCKNOT CbOH,EI,.

(5) OpywTBOTO 32 ynpaByBake OAroBapa 3a LWUTeTaTa Koja HacCTaHana BO C/fiyyaj Kora KayyHuTe
MHpOpMaumn posene A0 3abnypga, He ce TOYHM MM HE Ce BO COMMIACHOCT CO MPOCMEKTOT Ha
MHBECTULMCKMOT HOoHA.

(6) ApywTBOTO 3a ynpaByBaHe e AO/DKHO KNYyYHUTE nHdpopMaumm aa rm objasm Ha cBojaTa Beb-cTpaHumua
W pefoBHO Aa v axypupa.

(7) OpywiTBOTO 32 yrnpaByBatbe U CEKOe MIMLIE KOE BO MME W 33 CMETKa Ha [APYLITBOTO 3a yrnpaByBare rv
HyaM Ha npogax6a yaenuTe Ha UHBECTUUMUCKUTE DOHLOBU Ce AO0/KHU, Ha Haparbe Ha WMHBECTUTOPOT,
6ecniaTHO [a My MM AOCTaBK KydyHUTE MHMOPMaLUM BO XapTMeHa hopMa Wau Ha TPaeH MeauyM.

(8) OpywTBOTO 3@ ynpaByBake € A0/KHO A0 KoMmucujaTa fAa M ro AOCTaBM AOKYMEHTOT CO K/Y4YHM
MHdOPMaUMM 3a CEKOj MHBECTMLMCKU (POHA CO KOj ynpaByBa M CUTE HEroBM MPOMEHW, HajaouHa net
KaneHaapcky AeHa npej HMBHOTO o6jaByBakbe BO jaBHOCTA.

Coap>X1UHa Ha KNy4YyHUTe nHcpopMaLumm 3a UHBECTUTopuUTe
YneH 54-B

(1) KnyyHute nHdopmaunm coApxarT:
1) HasunB 1 ceguLiTe Ha MHBECTULMCKMOT DOHA M APYLUTBOTO 3@ ynpaByBake CO MHBECTULIMCKNOT (POHA;
2) KpaToK OMNUC Ha WHBeECTUUMCKaTa NOoAMTMKA W UenuTe Ha  WHBECTUUMCKUMOT  OoHA;
3) npernei Ha UCTOPUCKUTE MPUHOCK HA MHBECTULMNCKMOT POHA M/Mnn AOKONKY € MOXHO, CMMyfaumja

Ha naHuTe npuHocwu;
4) onuC Ha PM3UKOT OF BJIOXYBarbE€TO BO MHBECTULMCKMOT (DOHZA, BKIYUYyBajKu M COOABETHU HACOKMU U
npeaynpeaysarba BO BpCKa co pusnumTe on B/IOXYBahbaTa n

5) Tpowoun n Apyrm HaaoMecTtounm Ko ce HansiatyBaaT Ha TOBap Ha MHBECTULUCKUNOT CbOH,Cl, M Tpowoun
Ha TOBap Ha B/OXyBaynTe BO MHBECTULIMCKUNOT CbOHA.

(2) KnyyHute nHdopmauunm mopa aa buaat pa3zbupnnseu 3a nHeectutopute 6e3 kakBo 610 ynaTyBare
Ha APYrv AOKYMEHTHU.



(3) KnyyHuTe nHdopmMaumm Mopa fia CoApXKaT jaceH, HelBOCMUC/IEH U 3@ UHBECTUTOPUTE pa3bupsive onuc
Ha OCHOBHUTE KapaKTEPUCTUKN Ha MHBECTULMCKNOT (POoHA.

(4) KnyyHute uHdpopMaumm jacHO HaBedyBaaT KaZe M KakKo MoXaT ga ce aobujaT AOMOAHUTENHU
MHdOpPMaUMM KoM ce ofiHecyBaaT Ha MPeAsioXKeHOTO B/IOXYBake, BKy4yyBajku U nogaToum 3a Toa Kaae
M Ha KOj HauuMH MOXe, Ha baparbe n becnnatHo Aa ce fobujaT NpoCcnNeKToT U NONYrOANLLHUTE U FOAULLHUTE
n3BelTau.

(5) Komuncmjata nogetasHo ja nponuilyBa COAPXMHATA Ha KNy4YHUTE MHPOPMaLMnN 3a UHBECTUTOPUTE 04
cTtaBoT (1) Ha oBOj uneH.

Peknama Ha MHBeCTULMCKN (pOHAOBM

YneH 55

(1) ApywTBOTO 3a ynpaByBake MOXe Aa objaByBa peknamMu 3a MHBECTULUMUCKUTE POHAOBM CO KOU TOoa
yrnpaByBa BO CpeAcTBaTa 3a jaBHO MH(OPMUParLE N Ha APYr HaYMH.

(2) Moa peknaMa Ha MHBecTMUMCKM (HOHA M Ha APYLWITBO 3a yrnpaByBake ce noapasbupa kakea 6uno
HMBHA npoMouMja MpeKy MUIIAHU U ESIEKTPOHCKU MeAMYMU U COUMjanHU Mpexu Wu BKIy4yBa:
1) 6polwwypu, ornacu Bo nevyaTeHn MeauyMu, paavo, TeneBusunja, Be6-CTpaHULM U coumjanHn Meaymu;

2) NMPOMOTUBEH maTtepujan npateH rnpeky eNeKTpoHCKa nowTa;
3) nucMeHa KOMYHUKaumja;
4) npe3eHTauunm npeng rpyna Ha nyre;
5) nHBECTUUNCKN n/vAun apyr TMn Ha nybnmkaumm Npeky Kou ce HyaaT HenmpucTpacTHM npenopaku 3a
npoaaxba nnm oTKyn Ha yaenm "

6) Koj 6uno gpyr MmeToA nnu CpeacTBo 3a NpomMounja koja cybjektute Bo Penybnuka CesepHa MakenoHuja
MOXaT Aa ja BuaaT, npouynTaaTt uam npumMar.

(3) OApywTBOTO 32 YNpaByBakse € A0MKHO A0 KoMucumjaTa Aa ja 4OCTaBM COApXUHATa Ha peknamaTa npes
ncrata ga 6uae objaseHa.

(4) OpywTBOTO 3a ynpaByBake € 0AroBOPHO 3a MOTMO/IHOCTA M TOYHOCTA Ha MHMOPMaLUUKTE LWTO Ke ce
objaBaT 3a peksaMHa npoMoLmja Ha NHBECTULIMCKUOT (DOHA,.

(5) CoapxuHaTa Ha pekiaMaTa Ha MHBECTUMLMCKUOT (OoHA He CMee fa OTCTanyBa Off COApXMHATa Ha
CTaTyTOT W MPOCMEKTOT Ha (hOHAOT.

(6) OpywTBOTO 3@ ynpaByBare MOpa MeT roagMHu o4 AeHOT Ha ob6jaByBareTO Aa 4YyBa NMPUMEPOK 0A
cekoja objaBeHa peksiamMa, OAHOCHO HarnpaBeHa CHUMKa M Kora e Toa NpPUMEHNMBO, MaTepujanun og Kou
rnpo3nerysa CoapXuHaTa Ha pekiamaTa.

OCHOBHM NpuMHUMNM 3a o6jaByBae Ha pekslaMyu 3a UHBECTULIMCKUN c(bOHAOBM
YneH 56

MNpw objaByBarbe Ha peknaMu 3a MHBECTULMCKUOT (POHZA M 3a APYLUTBOTO LITO yrnpaByBa CO Hero Tpeba
na ce nouymTyBaaT cnenHuBe NPUHLANN:
- He cMee Ja ce TMpuvKpUMBA WAM MOrpPelHo MpuKaxyBa HMBHATa nponaraHaHa uen,
- MOpa Aa ce NnpuKaxe, Le/IoCeH, TOUEH N BUCTUHUT OMUC Ha MHBECTULMCKMOT DOHZ KOj Ce MPOMOBMPa,
Kako " noBp3aHuTe pusnum,
- Mopa Aa ce objaBaT LEeNoCHM, jaCHM U HeABOCMUC/IEHN MOAATOLM 3a Aa He ce AoBeayBaaT Bo 3abnyaa
WHBECTUTOPUTE,

- He cMeaT fa ce ob6jaByBaaT NlakHW nokasaTtenu, nocebHo BO OAHOC Ha CTPYYHOCTa Ha OArOBOPHUTE
nvua, n ondartoT Ha paboTere Ha WMHBECTUUMCKMOT (OHA M APYLWTBOTO 3@ ynpaByBarbe, Kako U



COMNCTBEHOCTA nm 6pojoT Ha yaenm nnm aKumm BO doHaoT n
- Mopa ga ce obe3beam curypHoCcT Aeka coapXuHata M opMaTa Ha pekamMuTe He ja WCKpUBYBA,
NPpUKpUBa, HUTY O HaMasyBa 3HavyereTo Ha Koja 61no m3jasa, npeaynpeayBame Uan apyrn dakTn Kom
Mopa Aa ce ob6jaBaT corslacHO CO OBOj 3aKOH.

VI. OTBOPEHN MHBECTULUWNCKN ©OHAOOBU

1. ONnwTW OAPEABU

MowumM 3a oTBOpEeH MHBecTUUuckn poHa

YneH 57

(1) OTBOpeH nHBecTuumnckm poHa (Bo HaTaMOLIHMOT TEKCT: OTBOPEH (poHA) npeTcTaByBa nocebeH UMoT,
6e3 cBOjCTBO Ha NpaBHO /IMLE, YNM COMNCTBEHULM HA YAENM nMaaT NpaBo Ha cpa3MepeH aen o AobumBkaTa
Ha ¢OHAOT M BO CEKOe BpeMe MMaaT npaBo Aa nobapaaT vchnsiaTta Ha yAesnoT, CO LWTO Ke ucTanaTt o4
doHAoT.

(2) KynyBareTo Ha yaenu ce BpLlun UCKIYUYMBO CO yraaTa Ha NapuUuHu CpefcTBa, CO LWTO KyMnyBayoT Ha
yOenu 3acHoBa A0roBOpeH OAHOC CO APYLITBOTO 3a yrpaByBatbe Koe ce 06Bp3yBa [eKa COo ynnateHuTe
napuvyHM CpeacTBa Ke ynpaByBa Kako CO Aefn 04 3aeAHWYKMOT MMOT BO COMJTACHOCT CO YC/I0BUTE
HasHauyeHu BO MpPOCMEKTOT.

(3) HasuBoT Ha oTBOpeHMOT hoHA Tpeba Aa rm coapxxmn 36oposute "oTBopeH oHA", 0AHOCHO KpaTeHKaTa

"o.¢b.".
MoueTok Ha pa6oTere Ha OTBOPEH MHBECTULIMCKMN POHA

YneH 58

(1) OTBOpEHMOT hoHA 3amnoyHyBa BpLUEHE Ha paboTn Ha Npubupame Ha NapuyHK cpeacTBa Mo naT Ha
jaBeH MOBMK 3a 3anuwlyBare Ha yAenn BO OTBOpPeHMOT ¢doHa no gobueBameTo Ha opobpeHmeTo 3a
opraHusnpame Ha oTBopeH oHA oa KomMuncujaTta. ApyLlwuTBOTO 3@ ynpaByBake ro o6jaByBa jaBHMOT NOBUK
Ha HauyMH MNponuLaH CO MPOCMEKOT Ha OTBOPEHMOT MHBECTULUMCKM (DOHA M UCTUOT HE MOXe Aa Tpae
nogonro o4 60 KaneHAapcku AeHa.

YneH 59

N36puniuaH

OpraHusupame Ha OTBOpeH MHBeCTUUUCKKN poHa
Ynen 60

(1) 3a opraHusmpame Ha oTBOpeH ¢OoHA, APYLWTBOTO 3a ynpaByBakbe AOHECyBa CTaTyT, WU3roTByBa
nMpocnekT Ha oHAOT M CKy4YyBa AOrOBOP CO Aerno3nTapHaTta 6aHKa cornacHO Co OBOj 3aKOH.

(2) OpywTtBoTOo 3a ynpaByBamwe, A0 Komucmjata nogHecyBa bapame 3a pobusBarme opobpeHue 3a
opraHusupame Ha OTBOpEH doHa, Koe COAPXMN:
- Ha3nB n ceauwTe Ha OPYLTBOTO 3a ynpaByBame,
- 6poj n gaTtym Ha mn3ganeHoTo peweHne oa KomuncumjaTta 3a ogo06pyBame Ha 6aparbeTo 3a paboTere Ha
OPYLWTBOTO 3a ynpasyBame,
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- nMe Ha OTBOPEHMOT doHa,
- cTaTyT 7] npocneKkT Ha OTBOPEHUOT ¢doHa,
- [0roBop Ha ApYyLTBOTO 3a yrnpaByBame co Aeno3svTapHaTa 6aHka,
- UMe M ceauwTe Ha ApYLWTBOTO 3a peBuM3Mja WM OBJIACTEHUOT PEBU30p - TProsel, noeavHel wu
- AOKa3 3a nJaTeH HagoMecT Ha KoMucujaTa 3a fobuBare ogobpeHne 3a opraHmsanparbe Ha OTBOPEHMNOT
doHAa.

(3) OokyMmeHTOT of cTaBoT (2) annHeja 2 Ha 0BOj YneH ce obe3benysa o eBmaeHUMjaTa Ha Komuncmjara.
(4) KoH 6aparbeTo of cTaBoT (2) Ha 0BOj YieH ce nogHecyBa noTpebHa AOKyMeHTauMja.

(5) OpywTBOTO 3a ynpaByBakbe MOXe Aa 3arno4yHe co npubupare Ha NapuMyHM cpeacTBa Mo naT Ha jaBHa
noHyZa Ha yaenu no fobveake Ha 0406pEeHNETO 3@ OpraHM3npare Ha OTBOPEHMOT (DOHA.

(6) Komucujata Bo pok oa 60 aeHa oA AeHOT Ha MoAaHecyBarbe Ha 6aparbeTo [OoHEecyBa pelueHue 3a
JaBatrbe 006peHMe 3a opraHusMparbe Ha 0TBOpeH dhoHA.

(7) Komucujata nobnmcky rm nponuwysa popmaTta 1 cogp>XmHaTta Ha bapameTo 3a gfobusare ogobpeHune
3a opraHu3upare Ha oTBopeH (poHA 1 noTpebHaTa AOKYMeHTaumnja Koja ce noaHecyBa KOH UCTOTO.

[AoroBop 3a BJ/IOXXKyBathbe BO OTBOPEH MHBECTULIMCKM boHA
YneH 60-a

(1) ApywTBOTO 3a ynpaByBake 1 BNOXYBayMTe BO OTBOPeHUTE (POHA0BM Ce AO/DKHWN Aa CKay4vaT AOroBop
3a B/IOXKYyBak€ BO OTBOPEH MHBECTULMUCKM (DOHA U UCTMOT Ce CMEeTa 3a CKJIyYeH MpeKy npe3eMare Ha
AejcTBMja CO KOWM ApYyLITBOTO 3@ ynpaByBake W BJIOXKYBAYOT BO OTBOPeHMOT (OHA Ha jaceH u
HeABOCMUC/IEH HAYUH ja n3palsysBaaT cBOjaTa Bosija.

(2) Mpu NpBOTO CTEKHYBakE Ha yAesn BO OTBOPEHMOT POHA, AOrOBOPOT 3a BNIOXYyBake o4 ctasoT (1)
Ha OBOj ufNeH Cce CMeTa 3a CK/ly4eH CO nogHecyBare Ha baparbe 3a m3gaBarbe Ha yaenu, ynnarta Ha
napu4HUTE CpeacTsa BO M3HOC aeduHMpaH BO 6aparbeTo 04 CTpaHa Ha BNOXYBAuyoT U npudakare Ha
noaHeceHoTo bapame M ynnateHUTe NapuyHM CpeacTBa o CTpaHa Ha APYLITBOTO.

(3) Npu cMTe HaTaMOLIHM CTEKHYBakba Ha yAenn BO OTBOPEHMOT hOHA AOroBOPOT 3a B/IOXKYBaHe Ce cMeTa
3a CK/lyYeH BO MOMEHTOT KOra MHBECTUTOPOT Ke 6buae 3anuiiaH Bo PernctapoT Ha yaenu of uneHoT 48
ctaB (1) on 0BOj 3aKOH.

(4) QoroBopoT 3a BIOXYBare o4 CTaBoT (1) Ha 0BOj YneH ro 06Bp3yBa APYLUTBOTO 3a yrnpaByBarbe Aa:
1) My usgage yaenm Ha MHBECTUTOPOT COOABETHO Ha MapuyHMTE CpeAcTBa yrniaTeHU o4 Herosa CTpaHa;

2) BpLUN ynuc Ha nsgajeHuTe yaenu BO Perucrapot Ha yaenu;
3) pacrionara co yaenute BO npaBHu nocTankum cornacHo 3aKOH;
4) BpLUN OoTKYynN Ha yaenute no b6apame Ha WHBECTUTOPOT "

5) ri npeseMa cuTe npaBHM paboTM NOTPEBHN 3a ynpaByBare CO UHBECTULMCKMOT (hOHA COrflacHoO Co
oapeabuTe oa 0BOj 3aKOH, CTAaTyTOT U MPOCMNEKTOT HA OTBOPEHMOT OHA.

(5) OpywTBOTO 3a ynpaByBake MOXe [Aa M BJIOXYBa YrnJaTeHUTe cpeacTBa MO 3anuilyBake Ha
MHBECTUTOPOT BO PernucrapoT Ha yaenu.

(6) OpywTBOTO 32 yrpaByBake MOXe Aa ro oAbue CKydyyBareTo Ha JOrOBOPOT 3a BJIOXKYBaHe LOKO/KY:
1) oueHn Aeka uenTa Ha ynnartata WM Ha HaparbeTo 3a u3haBarbe yAenM € [a Ce HaHece LTeTa Ha
ocTaHaTUTE UHBECTUTOPU BO OTBOPEHMOT DOHZ, OLHOCHO OTBOPEHUOT PoHA 61 Moxen aa 6uae UsnoxeH
Ha PU3NK Of HENMKBUAHOCT M HECONBEHTHOCT WAM 64 6WUI0 OHEBO3MOXEHO OCTBApyBakeTO Ha
MHBeCTULUMUCKaTa uen n cTpaTeruja Ha OTBOPEHMOT oHz;
2) oAHOCKTE MOMEry APYLUTBOTO 3@ yrNpaByBatbe Y MHBECTUTOPOT CE TELIKO HapYyLUEHU NOpPaAn NOCTOEHE



Ha CyAcCKa i apyra nocranka "
3) NOCTOM OCHOBAHO COMHEHMe [eKa € U3BPLUEHO UM uMa obua aa 6uae U3BpLIEHO Nepere napu Um
duHaHcMpare Ha Tepopu3aM COrfacHO co nponucuTe of obnacta Ha crnpedyBakbe nepewe napu u
(dunHaHCcMpame Ha Tepopusam.

(7) Qokonky ApYyLITBOTO 3a yrnpaByBakse ro o46ue CkydyBareTO Ha AOMOBOPOT 3@ B/IOXYBaHE € A0JIXKEH
3a Toa Aa ro M3BecTU MHBECTUTOPOT, @ OABMBAHETO Ha CKJIydyBaH€eTO Ha AOrOBOPOT € MOXHO Ce [0
MOMEHTOT Ha YMMWC Ha UHBECTUTOPOT BO PernctapoT Ha yaenu.

(8) Ookonky e u3BplUeHa ynjaaTta Ha Napu4yHU CpeacTsa O CTpaHa Ha WHBECTUTOPOT, a APYLITBOTO 3a
yrnpaByBatbe ro onbue CkIyyyBarb€TO Ha [AOroBOPOT 3a BJIOXKYyBakbe, APYLWTBOTO € JAOJ/IKHO Ha
WHBECTUTOPOT Aa My ja BpaTu uenaTa CyMa Ha ynjaTeHu CpefcTBa Ha CMeTKaTa Oj Koja e u3BpLueHa
ynnartaTa BO pOK MeT AeHa 0Of AeHOT Ha 0461BaHeTO Ha AOroBOpoT.

TpOI.IJOLl,M KOM Cce Ha ToBap Ha MHBeCTUToOpuTE BO OTBOPEHMNOT NHBECTULIMCKMAN
¢oHp

YneH 61

(1) HagomecToumMTe KOWM Ce HanjaTyBaaT oO4 WHBECTUTOPOT BO OTBOPEHMOT ¢oHA Ce:
- BNle3eH HaJOMEeCTOK KOj ce oabvBa o4 M3HOCOT 3a ynsata BO MOMEHTOT Ha npogax6a Ha yaenute,
- M351e3eH HaJOoMEeCTOK Koj ce oabuBa oA HETO BPeAHOCTa Ha MMOTOT Ha OTBOPEHMOT OHA Mo yAesn BO
MOMEHTOT Ha oTKYyM,
- Tpowoum 3a neyarteme Ha ob6pacum 3a 3anuuyBame Ha yaenm n
- ApYr1 onpepaTMBHM TPOLIOLUM YTBPAEHMW CO CTATyTOT M NMPOCMNEKTOT Ha (OHAOT.

(2) BnesHmoT 1 1M3n1e3HNOT HaAoMecToK o4 cTaBoT (1) anuHenm 1 1 2 Ha OBOj YleH MOXe Aa M3HecyBa
HajmMHory 5% o4 BpeAHOCTa Ha ynfartaTta, OA4HOCHO ucnaaTata Ha yAenoT Bo/o4 OTBOPEHMOT (poHA.

(3) TpowouunTte og ctaBoT (1) anMHen 3 U 4 Ha OBOj UYEH MOXaT Aa U3HecyBaaT HajMHOry BO BUCHHATA
Ha CTBaApHMUTE TPOLUOLMN.

(4) He e no3BoneHo ga ce HannaTyBa HaAOMECT MOBp3aH CO MpUXoAuUTe Ha OTBOPEHMOT oHA.

(5) HagpomecTtouuTte oa ctaBoT (1) Ha 0OBOj UNEH Ce MCKaXKyBaaT OABOEHO 04 LeHaTa Ha yaenoT, U Tue ce
NpMXoAM Ha APYLTBOTO 3a yrnpaByBate, YTBPAEHM COMIACHO CO CTaTyTOT M MPOCMNEKTOT Ha APYLTBOTO
3a ynpaByBatbe.

(6) N3ne3HMOoT HAaZAOMECTOK He Ce HanlaTyBa BO C/ly4vaj Ha NMKBuAaumja Ha oTBOpeHMOoT oHa 6e3 ornes
Ha NpUUYMHUTE 3a NMKBUZaunja.

(7) Bo cnydyaj Ha HajaBa 3a BOBefyBatbe UMW 3rofieMyBarbe Ha BMCMHATA Ha W3/IE3HMOT HAJOMECTOK,
MCTMOT He ce HamnatyBa A0 AobuBarbe Ha oAobpeHuWe of CTpaHa Ha KoMucujaTa 3a M3MEHU Ha
NMpPOCMEKTOT BO KOj Ce yTBp/lyBa BOBEAYyBatbe UMK 3rofieMyBarbe Ha M3HOCOT Ha M3/1e3HMOT HalOMECTOK.

(8) BneseH 1 M3ne3eH HaLOMECTOK He ce Hamjaka M BO C/lyyaj Ha npunojyBarbe UM CrojyBarbe Ha
OTBOPEHMOT DOHA CO ApYr OHA, OAHOCHO Mpw nogenbta Ha OTBOPEHMOT DOHA.

(9) OanykaTa Ha ApYyWTBOTO 3a YMNpaByBake 3a HeHanjakarbe Ha BE3HUOT W/UIU U3NE3HUOT
HaZOMECTOK, KakKo W MpuUYMHUTE 3a HeHannakawe Tpeba Aa 6uaaT jacHo HaBeAeHW BO MPOCMEKTOT Ha
OTBOPEHUOT (HOHA.



Tpowoun KoM ce Ha ToBap Ha OTBOPEHUOT UHBECTULIMCKN (poHA

YneH 62

(1) HamoMecToKOT KOj ce HanaTyBa o[l OTBOPEHMOT hOHA € HaJOMECTOKOT 3a yrpaByBaHe Ha APYLUTBOTO
3a ynpaByBatbe, a Ce MpecMeTyBa Bp3 OCHOBA Ha AHEBHA HETO BPEeAHOCT Ha OTBOPEHWMOT (oHA Mo
cnenHaTa dopmyna:

OcTBapeH roguvileH HagoOMeCT 3a ynpaByBare X 1/365

(2) CpenctBaTa oCTBapeHM o4 HaAOMECTOKOT 04 CTaBoT (1) Ha OBOj YEeH Ce Mpuxoj Ha APYLITBOTO 3a
ynpaByBame.

(3) Opyrun TpoLwloum KoM ce Ha TOoBap Ha OTBOPEHMNOT doHa ce:
1) Tpowoum niaaTteHn Ha AernosunTtapHarta 6aHka;
2) Tpowouu BO BpCKa co Kynonpogaxba Ha MMOTOT Ha OTBOpPEHUOT doHa;
3) Tpowoun 3a BOAEHE Ha perncrap Ha yaenu, BKIydyBajkm M TpowouM 3a u3gaBarbe MoTBpAa 3a
TpaHcakuuja unm cocrtojba Ha yaen, Kako WM Tpowouu 3a ucnjata Ha yaenor Bo AobuBkaTa;

4) Tpowoum 3a roaviiHa peBusuja;
5) Tpowouwn 3a u3paboTka, neyaterwe W nowTapuMHa Ha NOJYrOAWMWIHM W FOAMLLUHM W3BEWTau 3a
CONCTBEHNLNTE Ha yaenwm;
6) TPOWOK 3@ wucnaata Ha [aHOKOT Ha uMMOT UM pobmBka Ha  OTBOPEHMOT  OHA;
7) TpoLwioum 3a objasa Ha npocneKToT " apyru nponuLaHm ob6jasu;
8) Tpowoum 3a MeceyeH HagomecT Ha KomucumjaTta 7]

9) Apyru Tpowoun yTBpAEHM CO 3aKOH.

(4) HapoMecTOKOT 3a ynpaByBaHhe Ha APYLITBOTO 04 CTaBoT (1) Ha 0BOj uneH MoXe Aa n3HecyBa roAMLLIHO
HajMHory ao 3% og BKynHaTa BPeAHOCT Ha MMOTOT Ha OTBOPEHMOT (POHA.

(5) ApywTBOTO 32 yrpaByBakse 3a Bpluerbe Ha paboTuUTe Ha ynpaByBake CO UMOTOT Ha OTBOPEHMOT POHA
He cMee Aa HannaTyBa HMKAKOB ApYr HAAOMECTOK OCBEH HaZOMECTOKOT 0Z CTaBoT (1) Ha 0BOj uneH.

(6) Ha otBOpeHMoT hoHA HE CMee aa My Ce HanaTyBaaT HMKaKBUW TPOLLOLM MOBP3aHM CO peKsiaMmmpame
1 npoaaxba Ha yaenu Ha ¢doHAoT. OBME TPOLLOLM Ce Ha TOBap Ha APYLUTBOTO 3@ ynpaByBatbe OCTBApPEHU
O/ MpUXoAuTE Ha APYLUTBOTO 3a yrpaByBame.

NMpecMmeTka Ha NOKasaTeNIoT Ha BKYNHUTE TPOLIOLUM Ha OTBOPEHUOT
MHBECTULIMCKU hoHA

YneH 63

BKYMHMOT M3HOC Ha cMTe TPOLLOLUM KOW NaraaT Ha ToBap Ha OTBOPEHMOT POHA, CE MCKaXyBa BO MPOLEHT
Kako nokasaTesl Ha BKyMHUTEe TPOLWIOLM, a 3a Cekoja MpeTxoAHa roavMHa ce npecMmeTyBa Mo crnefHaBa
dopmMyna:

BKyneH HagoMecCT 3a ynpaByBatbe+BKYMeH M3HOC Ha TpoLwouuTe o4 YneHoT 62 ctas (3) To4Yku
3,4,5,7 19 Ha 0BOj 3aKOH X

100

MpoceyHa roauilHa HETO BPeAHOCT Ha MMOTOT Ha hoHAOT



MakcuManHa BUCMHA Ha NoKa3aTesioT Ha BKYNHUTE TPOoLWOoLUuM Ha OTBOPEHUOT
MHBECTULIMCKHN CpOHA

YneH 64

(1) NMokaszaTenoT Ha BKYMHUTE TPOLIOLM Ha OTBOPEHUOT doHA He cMee aa buae noronem oa 3,5% oa
npoceyHata roAuHa HETO BPEeAHOCT Ha WMOTOT Ha ¢GoHAOT. [lo 3aBpllyBame Ha rOAULIHWOT
npecMmeTkoBeH nepuoa, Komucujata cekoja roauHa objaByBa crnopeabeHW nokasaTenu Ha BKYMHUTE
TPOLUOLM Ha CUTe OTBOPEHN (DOHAO0BM.

(2) CuTe TpowoOUM KOM HacTaHane BO TEKOT Ha roAgnHaTa, a ro HaAMMHyBaaT A03BOJIEHNOT NMokasaTes BO
BUCUHa oA 3,5% naraaTt Ha ToBap Ha APYLITBOTO 3a yrnpaByBahse.

2. NHBECTNUNCKO PABOTEHE

YnpaByBate CO OTBOPEHUOT UHBECTULIMCKHN ¢hoHA

YneH 65

YnpaByBateTO M BOAEHETO Ha paboTWTe Ha OTBOPEHWOT (OHA o BPLUM WMCKIYYMBO APYLUTBOTO 3a
ynpaByBame, koe of KoMmucujata uma aobrveHo aosBosa 3a paboTa.

[lo3BOJiIeHU B/IOXKYyBaka
YneH 66

(1) nmoToT Ha OTBOPEHUOT doHA MUCKNY4YNBO MoXe na ce cocToun oa:
1) npeHoCnMBM XapTuuM 04 BPeAHOCT W WMHCTPYMEHTM Ha nMasapoT Ha napu CO  Kowu:
a) ce Tprysa Ha perynupaHm nasapm BO Peny6nuka CeBepHa MakepnoHwuja;
6) ce TpryBa Ha perynvpaHu rnasapuv Ha ApXXaBuTe uneHku Ha EY wm gpxasBum uneHkm Ha OELO m
B) Ce NpuMeHu Ha odurumjanHa KoTaumja Ha 6ep3nTe Ha XapTUK Of BPeAHOCT UKW Ha APYrn perynnpaHm
rnasapu Ha Ap>XaBuM KOM He ce yneHku Ha EY m Ha OEU/, noa ycnoB BO CTAaTyTOT M MNPOCAEKTOT Ha
OTBOPEHWNOT doHa na e npeaBnaeHo TakBoO B/IOXYBaHbE;
2) HOBO n3gageHu NnpeHoC/InBU XapTum oa BpeaHoCT noa YyCNOB:
a) BO NPOCNEKTOT 3a HUBHO U3aaBarbe Aa e YTBPAEHO AeKka nocTtom obBpcka o4 CTpaHa Ha u3gaBayoT 3a
HMBHO BKJ/ly4yBakbe BO CnyxbeHa koTauumja Ha 6ep3a uaum Ha Apyr perynvpaH nasap, Koj nma no3sona

3a paboTa oA COOZBETHO perynaTtopHo Teno;
6) BNOXYBaHETO Ha Taa 6ep3a nunu Ha Apyr perynuvpax nasap Aa e npeaBuaeHo Co NpoCneKkToT U CTaTyToT
Ha OTBOPEHMOT doHA n

B) BO pPOK 04 ejHa rooMHa o4  u3jaBakeTo na Cce npuMmaT  Ha KoTauwuja;
3) yaenu unam akuMm Ha UHBECTUUMCKMTE (DOHAO0BU pernctpupaHun Bo Penybnuka CeBepHa MakenoHwuja
UM OpXaBW KOWM Ce€ YJeHKM WIn He Cce uYneHkm Ha EY v wHa OEUA , noa ycnos:
a) uHBecTMumnckmuTe GoHA0BM Aa MMaaT AobumeHo opobpeHue 3a HUMBHO OpraHu3uparbe o4 CTpaHa Ha
perynaTopHOTO Tesi0 Ha MaTuyHaTa 3eMja W Aa rnoAsiexaT Ha cyrnepBu3nja Koja € efHakBa Ha OHaa
npornuiiaHa co 3aKOHOAAaBCTBOTO BO EY, kako v Aa e o6e3beaeHa copaboTka Mery peryiaTopHuTe Tena
Ha 3a40BONIUTENHO HWUBO;
6) HMBOTO Ha 3awWTUTa Ha BNIOXYyBauuTe U 06BpPCKaTa 3a U3BECTYBake M MHPOPMMPakbe Ha BIOXYBayuTe
BO TakBW (poHAOBM Aa 6upaT BO COMaCHOCT CO oapenbute Ha OBOj 3akoH, ocobeHO BO mornes Ha
orpaHmyyBarbaTa BO BJIOXYBaHa, KakKo M TakBuUTe OHAOBM Aa Ce OBNacCTeHM of CcTpaHa Ha KomucmjaTta
MM COOABETHU PErynatopHU Tena BO ApXXaBUTE YNEHKU WUIN APXXABUTE KOU He Ce YiieHKM Ha EY n Ha
OEUA;

B) CO MPOCMNEKTOT M CTATyTOT Ha OTBOPEHMOT OoHA € nNpeaBuaeHo aeka HajmHory 10% oa uMOTOT Ha
doHpoT Moxe pa 6uge  BNOXeH BO  yAenu WMAWM akuMM Ha  apyrm OHAO0BM M
r) Aa objaByBaaTt nosyroAnLHN " roAMLLIHN n3BelTau 3a CBOETO paboTtere;
4) peno3uTn BO oBnacteHn 6aHku Bo Penybnnka CeBepHa MakenoHuja, Kou gocracyBaaT BO pOK KOj He



e noaonr on efHa roavHa;
5) TEPMUHCKM M OMNUMUCKU AOrOBOPU U APYTY (PUHAHCUCKW AepUBaTUBHU MHCTPYMEHTU CO KOWU ce Tprysa
Ha perynupaHuTe nasapu of crtaBoT (1) Touka 1 Ha OBOj uneH wu/wan AepuBaTUBHU (HUHAHCUCKU
MHCTPYMEHTH co Kom ce Tpryea npeky wanrtep, noa yC/oB ha:
a) ce ogHecyBaaT Ha PUHAHCUCKN MHCTPYMEHTU BO KOW € J03BOJIEHO BIOXKYBaH€ COr/lacHO CO OBOJj Y/EH,
dnHacnckmnTe NMHAEKCU, KaMaTHU CTanKu, AEBU3HUTE KYPCEBM UM BaslyTU BO KOM OTBOPEHMOT DOHA MOXe
aa B/IOXYBa, CornacHo co NpoCNeKToT 7 CTaTyToT;
6) [oroBopHMUTE CTpaHM BO TpaHcaKUMuTE CO (PUHAHCUCKUTE AepUBaTUBHU MHCTPYMEHTM CO KOW ce
TpryBa npeky wantep Aa ce MHCTUTYLUMN KoM NoAsiexaT Ha NpyAeHTHa cynepBu3nja Ha perynaTtopHOTO
Teno Bo Penybnunka CeBepHa MakeaoHWja uau Ha ApxaBuTe uneHku Ha EY n OEL v ce oBnacteHu og
cTpaHa Ha KoMmucumjata vnum CooABETHUTE perynaTopHuM Tena BO ApXaBuTe uyieHkn Ha EY u OEUA;
B) NoAsexaT Ha Ba/ingHa u NpoBepeHa CeKojaAHeBHa NpoLeHa Ha BpeaHOCTa, U MOXe BO CEKOe BpeMe Aa
6bupaTt npojageHu, NUMKBMAMPAHM MO HUBHaTa MpoueHeTa BPeAHOCT Ha MHMUMjaTMBa Ha OTBOPEHMOT
doHa;

r) TaKkBUTE MHCTPYMEHTU Aa Ce KOPUCTAT UCKyYMBO 3@ HamanyBare MW OrpaHnyyBakbe Ha PU3NKOT 04
B/IOXXYBaH-€ WM 3rosieMyBarbe Ha MPUHOCOT OAHOCHO HaMallyBake Ha TPOLIOUMTE Ha OTBOPEHMOT HOHA
6e3 HMKaKBO 3rosieMyBarbe Ha PU3NKOT, OAHOCHO CO HWB [a He Ce MeHyBa MHBecTMuMcKaTa cTpaTteruja
Ha pOHAOT, LuenuTe u orpaHmdyBamwaTa gedUHUpPaHN CO OBOj 3aKOH M MPOCMEKTOT WU/WUAn CTaTyToT Ha
doHaoT n
) BO MpOCMeKTOT Ha OTBOpeHWOT dhoHA Mopa Aa 6buae HaBeAeHO Aaniv MOXe Aa Ce BJIOXYyBa BO TaKBMW
WHCTPYMEHTWN, Aajn Ke Ce KOpWUCTaT CO Ues 3a 3alTuTa 04 PU3MK U/UAKN CO Len 3a NMOCTUrHyBake Ha
MHBECTULMNCKNUTE Lenn Ha (OHAOT, M KakBO € BAMjaHMETO Ha TMe MHCTPYMEHTW BpP3 PU3MYHOCTA Ha
dhoHAJoT;

6) MHCTpPYMEHTUTE Ha nasapoT Ha napu CO KOW He ce TpryBa Ha peryavpaHuTe nasapuv noj ycsioB Aa:
a) ce n3gajeHun o4 Uau 3a HMB Aa rapaHTupa Penybnunka CesepHa MakenoHuWja, eAnHMLMTE Ha /IoKasHaTa
camoynpaBa wnm HapogHaTta 6aHka Ha Penybnuka CeBepHa MakenoHuja, ApXaBuTe 4YsieHKM Ha EY,

EBponckaTa LeHTpasnHa 6aHKa " EBponckaTa MHBECTULMOHA baHka nnu
6) ce n3ganeHun o4 CTpaHa Ha nsgaBaym CO YU XapTuUK o4 BPEAHOCT Ce TPryBa Ha peryampaHuTe nasapwu
oa CTaBoT (1) TOouKa 1 Ha 0BOj uneH nnu

B) Ce M3fgafeHun of CTpaHa Ha MHCTUTYLMM KOM noanexaT Ha HaA30p Ha perysaTopHO Teslo Ha ApXXaBuTe
yneHkn Ha EY nnu ce vsgageHun o cTpaHa Ha MHCTUTYUMU KOW NOAMEXaT Ha HaA30p e4HAaKOB Ha OHOj
nponuwatH co 3aKOHOA4aBCTBOTO Ha EY nnu
r) ce usgadeHu of cTpaHa Ha Apyru nuvua kou Komucujata rm ogobpuna noa ycroB BOXyBaraTta BO
TakBM MHCTPYMEHTW Aa MMaaT CUIYPHOCT efHaKBa Ha curypHocta obesbegeHa npu BAOXyBamaTa BO
MHCTpyMeHTUTe o4 cTaBoT (1) Touka 6 noTToyku a), 6) mnu B) Ha OBOj YNIEH, M NOA YCNOB HUBHWOT
M3gaBay Aa e TProBCKO APYLITBO 4Mj KanuTan v pesepBu ce norosemum og 10 MUAMOHM eBpa U KOj
nM3roteyBa M objaByBa (PUHAHCMCKM M3BeEWTaM BO COMIACHOCT CO MeryHapoAHWUTe cTaHaapau 3a
M3BeCTyBame MM Aa e BO COCTaB Ha rpyna Ha noBp3aHW ApYyLTBa KOja BK/y4yyBa €4HO WIN HEKONKY
MU YMK akuum KoTupaat Ha 6ep3a, a Kou ja puHaHcuMpaaT Taa rpyna, Wiv Aa e TProBCKo APYLUTBO Yuj
npeaMeT Ha paboTtere e huHaHCKMparbe Ha nocebHu cybjekTn 3a cekjypuTusaumja Kom 3a Toa KopucTaT
6aHkapcka KpeauTHa NnHuja 7
7) napu Ha cMmeTKa.

(2) Komucmjata nobamncky rm nponuilyBa A0O3BOJIEHUTE BNIOXKYBaka BO OTBOPEHUOT (DOHA.

OrpaHuuyBama Ha B/IOXKyBatbaTa U NpedyeKkopyBatba Ha OrpaHu4YeHuTe
BJIOXKYBakba

YneHn 67

(1) BnoxyBaraTa Ha MMOTOT Ha OTBOPEHWOT QOHA nMoAnexaT Ha CnegHWBe OrpaHudyBara:
1) HajmHory 10% o4 HeTo BpeAHOCTa Ha MMOTOT Ha OTBOPeHMOT doHA MoXaT Aa buaaT B/IOXKEHM U BO
APYrn MPEHOC/IMBU XapTUK oA BPeAHOCT M UHCTPYMEHTU Ha nas3apoT Ha napu, OCBeH BO MPEeHOCNBU
XapTun o4 BPeAHOCT M MHCTPYMEHTM Ha NMasapoT Ha napu HaBeAeHW BO YsieHOT 66 ctas (1) Toukm 1 n 2
oA 0BOj 3aKOH;
2) HajmMHory 10% oa HeTo BpeAHOCTa Ha WMMOTOT Ha OTBOPeHMOT (OHA MOXaT Aa bmaaT BNOXEHW BO
MPEHOC/INBU XapTuu of, BpeAHOCT U MHCTPYMEHTM Ha Ma3apoT Ha Nnapu Ha eAeH UCT usgasay, HO AOKOJIKY



BpeAHOCTa Ha NMPEHOCIMBUTE XapTUW Of BPeAHOCT WM MHCTPYMEHTU Ha nasapoT Ha napwu o4 efAeH UCT
M34aBay KoM ja COYMHYBaaT BpeAHOCTa Ha MMOTOT Ha doHAOT e norosiema of 5% on HeTo BpeAHOCTa Ha
MMOTOT Ha POHAOT, BKyNHaTa BPEeAHOCT Ha Tue BNOXYBaka BO CUTE TakBW M34aBayn He cMee ga buge
rnoronemMa oa 40% oa HeTo BpeAHOoCTa Ha MMOTOT Ha doHAoT, OCBEH:
a) BO MPEHOC/IMBU XapTUK 04 BPEAHOCT UM MHCTPYMEHTU Ha Nas3apoT Ha napu 4mj nagasad Wian rapaHT
e Penybnuka CeBepHa MakenoHuja v egMHMUMTE Ha Jl0OKasiHaTa caMmoynpaBa Ha Penybnuka CeBepHa
MakepnoHuja, aApxasuTte 4neHkn Ha EY v Ha OEUO wnm eauHuuuMTe Ha sioKasHaTa caMoynpaBa Ha
ApXaBuTe 4yneHkn Ha EY u Ha OEL/, BO kom MOoXe Aa ce BnoxyBa 6e3 orpaHuyyBawe noj yC/oB:
- BO MPOCMNEKTOT, CTaTyTOT M MPOMOTUBHUTE MaTepujann Ha GOHAOT jacHO Aa 6uaaT HaBeAeHW ApXaBuTe,
eaVHMUMTE Ha JlokasiHaTa camoyrnpaBa WM MeryHapoAHW opraHvM3auMy BO UYMW XapTUU Of BPEAHOCT U
WHCTPYMEHTW Ha NMa3apoT Ha napu MoXe Aa ce B/oXyBa noseke o4 35% o4 HeTo BPeAHOCTa Ha HUBHUOT
MMOT,

- MMOTOT Ha oTBOpeHMOT doHA Aa ce cocTom bapeM oA WeCT pasNMyHU XapTun O4 BPeaHOCT Wan
MHCTPYMEHTU Ha nasapor Ha napm 7
- Bpe4HOCTa Ha HUTY efHa noeAuHeYHa XapTuja o4 BPeAHOCT UM MHCTPYMEHT Ha MasapoT Ha napu o4
TOouyKaTa 2 MOTTOYKa a) Ha OBOj cTaB Aa He e noronema on 30% o4 HETO BpeAHOCTa Ha MMOTOT Ha
OTBOPEHWNOT doHA;
6) Bo 06Bp3HMUM M3aaaeHn co ogobpeHune on Komucmjata, Kom rm nagasaat 6aHKM pernctpmpaHun BO
Penybnnka CeBepHa MakenoHuja nnu apxasn uneHkn Ha OEL[, a kou ce noa Haa30p Ha COOABETHOTO
perynaTtopHo Teno, BO KOW MOXe Aa Ce BNOXyBa HajMHory 25% o HeTo BpegHOCTa Ha MMOTOT Ha
OTBOPEHWOT (poHA. MI3HOCUTE KOU NMpounsnerysaaT 04 eMucujaTa Ha oBme 06Bp3HMLUM M3haBavyoT Mopa Aa
r MHBECTUpa BO CPpeaCcTBa CO KOW, 3a BPEME Ha LLeNIMOT Nepuos Ha Bakewe Ha 06Bp3HMUMTE, MOXKaT Aa
ce nokpwujaT nobapyBarbaTa cripeMa 06Bp3HMLNTE U KOU, BO C/lyYaj Ha HECONIBEHTHOCT Ha M34aBayoT, Ke
ce KopucTaT NPUOPUTETHO 3a OTMNJlIakare Ha raBHMHaTa M KamaTtaTa. [JoKosKy noBeke oa 5% oa HeTo
BpeAHOCTa HauMMOTOT Ha (OHAOT e BJ/IOXKEHO BO TakBM 06BpP3HMUM OA4 eAeH WUCT M3jaBad, BKymnHaTta
BPEeAHOCT Ha TakBUTE B/IOXYBaHa He cMee aa buae noronema oa 80% o4 HETO BpeAHOCTa Ha MMOTOT Ha
doHAOoT;

B) 3a@ AnuaTta Kou dopMmpaaT NoBp3aHu ApYyLITBA COrfacHO CO 3aKOHOT 3@ TProBCKUTE ApYyLUTBa U 0OBOj
3aKOH Ce CMeTaaT Kako efeH nlgasay corslacHo Co YneHOT 66 o4 0BOj 3aKOH M oapeabuTe Ha 0BOj YieH,
npu WTo HajMHory 20% o4 HeTo BpeAHOCTa Ha MMOTOT Ha OTBOPEHWMOT (OHA MOXaT Aa ce BNoXaT BO
XapTun o4 BPeAHOCT UM MHCTPYMEHTM Ha Na3apoT Ha napu, YMm nagaBaym ce nuuaTta KoM CoOYMHyBaaT
noBp3aHu ApyLITBU cornacHo co 3aKoHOT 3a TProBCKUTE ApywTBa "
r) ako MHBECTMUMOHATa NOSIUTUKA Ha OTBOPEHUOT (POHA € penauumpare Ha CTpyKTypaTa Ha oapefeH
MHAEKC Ha aKuMW WUIN SOMKHUYKM XapTum o4 BpeAHocT, KoMmucmnjata Moxe Aa A03BOJIM BIOXKYBaka A0
HajmHory 20% op HeTo BpeAHOCTa Ha MMOTOT Ha (hOHAOT BO aKLMM UKW AOSHKHUYKN XapTUMK 04 BPeAHOCT
oA eneH ncT nsgasad, OOKOJIKY
- CTpyKTyparta Ha MHAEKCOT e OO0BOJTHO aveep3nduumpana,
- WHOEKCOT npeTcTaByBa COOABETEH penep 3a Nas3apoT 3a KOj Cce ojHecyBa u
- MHAEeKCOT e ob6jaBeH Ha Beb cTpaHMuaTa Ha bep3aTta, Ha KOja UCTMOT ce NpecMeTyBa, a BO aKUUN UK
BO AO/DKHUYKM XapTuUW 04, BPeAHOCT o4 €AeH UCT n3gasay Aa Moxe ga ce Bnoxysa v Ao 35% oa HeTo
BpeAHOCTa Ha MMOTOT Ha (POHAOT, aKo TOa € HEOMNXOAHO 3a penanumparbe Ha TOj MHAEeKC. BnoxyBameTo
0o 35% opf HeTo BpeAHOCTa Ha MMOTOT Ha (OHAOT BO aKUUWM WU AO/DKHUYKU XapTuUM 04 BPenHOCT 04
e/[leH UCT u3gasad e 403B0OJIEHO CaMo 3a eAeH ulgasay, a TakBMoT GOHA MOpa BO MPOCMHEKTOT M CTaTyToT
Ha OHAOT jacHO JAa Has3Hauu J[eka MWHBecTMuucKata Uuen My € penauvuupare Ha WHAOEKCOT;
3) NpeHOCNMBU XapTuKn o4 BPeAHOCT WM MHCTPYMEHTM Ha Na3apoT Ha napu o4 TovkaTa 2 NOTTOYKKM a) U
6) Ha o0BOj cTaB He ce ondaTteHM BO orpaHudyBamaTa on 40% oa TouykaTa 2 Ha OBOj CTaB;
4) orpaHuyyBamaTta o4 TouKaTa 2 Ha 0OBOj CcTaB He ce oaHecyBaaT Ha:

a) Aeno3nTun 7
6) duHaHCKMCKM AepuBaTUBHU MHCTPYMEHTM CO KOW Ce TPryBa Ha APYru perynvpaHu nasapu (nasapwu
npeky wanTtep);

5) HajmHory 20% of HeTo BpeAHOCTa Ha MMOTOT Ha OTBOPEHMOT (POHA MOXeE Aa Ce BNIOXM KaKo Aeno3uT
BO eAHa wucrta 6aHka oa uieHot 66 craB (1) Toyka 4 Ha  OBOj  3aKOH;
6) M3noxeHocTa KOH eAHO N1ue BP3 OCHOBA Ha (PMHAHCUCKM AepUBATUBHU MHCTPYMEHTU AOFOBOPEHU CO
TOo@ JiMUue  Ha  ApyrM  peryaMpaHuM  nasapy  He cMee ga 6upge  noronema  oA4:
a) 10% opa HeTo BpeAHOCTa Ha MMOTOT ako ce paboTu 3a H6aHka o4 uneHoT 66 crtaB (1) Touka 4 Ha 0BOj
3aKOoH y
6) 5% oA HeTO BpegHOCTa Ha WMMOTOT ako ce paboTM 3a Hekoe Apyro npaBHO JfuvuUe;
7) BKynHaTa BPeAHOCT Ha B/IOXYyBahaTa BO MPEHOC/IMBWU XapTUM OA BPEAHOCT WAWN WHCTPYMEHTW Ha
nasapoT Ha napuv 4nj usgasad € e4HO UCTO nULEe, U BpeAHOCTa Ha Aeno3nTUTe BNIOXKEHU Kaj Toa nuvue, n



M3/10)XKeHOCTa BP3 OCHOBA Ha (OMHAHCUCKMUTE AEPUBATUBHWU MHCTPYMEHTW CO KOM Ce TpryeBa Ha Apyru
perynvpaHu nasapuv , LOroBOpeHn co Toa nuue He cMeaT ga 6uaat noronemn oa 20% oa HETO BpeAHOCTa
Ha MMOTOT Ha OTBOPEHMOT (POHA, OCBEH BO MPEHOCAMBWU XapTUM OA4 BPEAHOCT WMAN WHCTPYMEHTM Ha
nasapot Ha napu HaBeaeHu BO To4ykaTa 2 noTTOYKA a) oa 0OBOj CcTas;
8) orpaHudyBarata nponuwanm Bo ctasoT (1) Toukm 1, 2, 3, 4, 5 n 6 Ha OBOj u/neH He cMmeaT na ce
KOMbuHMpaaT, U TakBUTE BJIOXyBarbaTta BO MPEHOCAMBWU XapTuUW 04 BPEAHOCT MAN MHCTPYMEHTU Ha
nasapoT Ha napu 4nMj usgasad e efHOo fnue, BO AeNO3nTU Kaj Toa Nuue, U U310XEeHOCTa BPp3 OCHOBA Ha
(dUHaHCUCKN AepuBaTUBHN MHCTPYMEHTM AOrOBOPEHM CO Toa /uue BO HUTY edeH c/ydaj He cMmeaT Ada

HaagMUHaT BKYMHO 35% oA HeTo BpeaHOCTa Ha MMOTOT Ha dhoHAoT;
9) HajMHory 20% oA HETO BpeAHOCTa Ha UMOTOT Ha OTBOPEHMOT hoHA MOXe Aa buae BOXEHO BO yAenm
nnu akuum Ha efeH ncT WHBECTULINCKMN doHa;
10) BnoxyBaraTa BO yAenn Uan akumMm Ha MHBECTULMCKUTE (POHAOBU HEe Ce BKy4YyBaaT BO NpecMeTKuTe
3a orpaHuvyyBarba o4 TOYKUTE 1, 2, 3, 4, 5 ] 6 Ha 0BOj UneH;
11) OTBOPEHUOT doHA He cMee Aa buae COMCTBEHUK Ha:

a) noeeke oa 10% oa akuMuTe CO MpaBoO Ha rnac o4 eneH UCT  u3aaBau;
6) noBeke o 10% oa akuumte 6e€3 nNpaBoO Ha rnac o4 edeH  UCT  uM34aBaud;
B) 10% o4 A[O/MKHWYKM XapTum Of BpeaHOCT u34aAeHW o4 CTpaHa Ha efeH WUCT um34aBsav;
r) 25% oA yaenute Ha noeamHevyHuTe NHBECTULMCKUN dhoHaoBY;
A4) 10% oa HCTpYMEHTUTE Ha Na3apoT Ha Napwu Ha eAeH UCT n3gaBad Co UCKJTYYOK AeKa orpaHnyyBamaTa
0/ OBOj CTaB He ce NpuMeHyBaaT Ha AO/DKHUYKKM XapTuu of BPEAHOCT U MHCTPYMEHTW Ha MNa3apoT Ha
napm 4mn mspgasaum ce Penybnuka CeBepHa MakenoHuja, eAMHMUMTE Ha JiOKasiHaTa caMoynpasa Ha
Penybnuka CeBepHa MakenoHuja, op>xxaBuTte uneHkn Ha EY n Ha OEU/], eaMHunumTe Ha nokanHaTa ynpaBa
Ha  ApXaBuUTe  YNEeHKW, [ApXaBuTe KOWM He ce u4yneHkn Ha EY wm wHa OEUO w
) orpaHMyyBarbaTa oA Toykata 11 NOTTOYKM B), ) M 4) Ha OBOj CTaB MOXe Aa He Ce 3eMaT npeaBui BO
MOMEHTOT Ha BJIOXYBake ako TOrall He € MOXHO Ja ce npecMmeTa BKYynHMOT 6poj uan BpeaHocTa Ha
MHCTPYMEHTUTE BO onTekK;
12) BKynHaTa U3/10)XeHOCT Ha OTBOPEHMOT (DOHA KOH (PUHAHCUCKUTE AEPUBATUBHU NMHCTPYMEHTM BO HUKO]
cnyyaj He cMee pa 6uae noronema 04 HETO BpeaHOCTa Ha MMOTOT Ha  (OHAOT u
13) oTBOpeHnOT hoHA He cMee Aa BIOXYyBa BO 61aropogHu MeTanu Uan XapTum o BpeaHOCT Uan Apyru
MHCTPYMEHTU MU34a4eHN Bp3 OCHOBa Ha 6naropogHun meTanu.

(2) JokonKky MMOTOT Ha OTBOPEHMOT (POHA Ce BJIOXYBa BO YAEMN WU aKUMW Ha APYrUN MHBECTULMCKMU
¢doHAO0BM, BO NPOCMEKTOT Ha POHAOT Mopa Aa buae HaBeAeH MakCMMasHMOT HaJOMeCT 3a yrnpaByBare
KOj MOXe AJa ce Hannatu o4 WUMOTOT Ha (OHAOT BO KOj MMa Hamepa Aa B/IOXYBa, @ BO FOAULLHUTE
M3BeLwwTan Ha POHAOT Mopa jacHo Aa 6uae HaBeaeH MakCMMaIHMOT BKYMEH HAAOMECT 3a ynpaByBake KOj
6un HannateH og ¢OHAOT M o4 ApyrvMoT OHA BO KOj TOj hOHA BNOXYBan MCKaXKaH Kako MPOLEHT o4
MMOTOT Ha (POHAOT KOj ro BAOXYBaN BO yAeNM UKW aKuUK Ha APYrMOT MHBECTULMCKN (DOHA.

(3) JoKosIKy MMOTOT Ha (hOHAOT Ce BMIOXKYBA BO YAENN Ha MHBECTULMCKN (POHAOBU CO KOU AUPEKTHO WM
WHAMPEKTHO ynpaByBa €4HO UCTO APYLITBO 3a yrnpaByBare WK ApYro APYLUTBO 3a ynpaByBake KOoe CO
NPBOTO € MOBP3aHO MPEKy 3aeAHWUKO yrpaByBake UM KOHTPOa, UK NpeKy 3Ha4yajHOo AUPEKTHO Uau
WHAMPEKTHO Y4YeCcTBO BO KamnuTanoT, 3a TakKBWTE BJIOXKYyBarba Ha ToBap Ha ¢OHAOT APYLWTBOTO 3a
yrpaByBake MOXe Aa He HamnnaTyBa U3Ne3HU WY BIE3HM HAaZOMECTOUM.

(4) 3apaau 3awWTUTa Ha MHTEpPECUTEe Ha BJIOXYyBaunTe BO MHBecTuunckute doHgosun, Komncmnjata moxe
[a BOBeAe AOMOSHUTENHW OrpaHudyyBarba BO BPCKa CO BOXYBaraTa 04 OBOj YieH, BO c/y4aj Ha
rnobasHa pMHaHCUCKa Kpmn3a 1 HapylwyBahe Ha GYHKLNOHMPAaeTO Ha na3apoT Ha XapTuu o4 BpeAHOCT
BO Penyb6nnka CesepHa MakenoHuja, no npeaxofHa COrlacHoOCT o4 MUHUCTEPCTBOTO 3a OMHAHCUN.

NMpeuekopyBaa Ha OrpaHMyyBamarTa
YneH 68

(1) ApywTBOTO 3@ ynpaByBake MOXe Aa MM NpeyeKkopu orpaHuyyBarbaTa o4 Yi1eHOT 67 o4 0BOj 3aKOH:
1) npu ocTtBapyBare Ha npaBaTa Ha MPBEHCTBO Ha 3anullyBawe WM NMpaBa Kou MpousneryBaaTt oA
MPEeHOC/INBU XapTuu o4, BPEAHOCT UM MHCTPYMEHTM Ha na3apoT Ha Napu KOW ro COYMHyBaaT HEroBUOT
MMOT U Npu npogaxba Ha MMOTOT Ha OTBOPEHMOT POHA BO C/y4vaj Ha OTKyn Ha norosem 6poj Ha yaenu



BO OTBOPEHUNOT doHa;
2) Kako nocneAuua Ha OKOJIHOCTM Ha KOW APYWTBOTO 3a YyrpaByBatbe HE MOXEeslo Aa Bivjae u
3) BO NpBUTE LLIECT MeceLM o4 opraHmM3npake Ha OTBOPEHMOT (oHA npu WwTo Tpeba Aa ce noumTyBaaT
npuHUMNuUTE 3a AmBep3ndurKaunja Ha pU3NKOT U 3alUTUTA Ha MHTEPECUTE Ha BJIOXYyBayuTe.

(2) Bo cnyydaute og ctaBoT (1) Toukn 1) 1 2) Ha OBOj YieH, APYLWTBOTO 3a yrnpaByBaHe e JO/HKHO Aa '
ycornacu BfoxyBaraTa Ha OTBOPEHWOT (hOHA BO pa3yMeH pPOK KOj He cMee aa 6buae nodonr oA wwect
Meceumn 1 TpaHcakunmTe Ha npoaaxxbu Aa rn npesemMa NpBeHCTBEHO 3apajiu ycornacyBare Ha MMOTOT Ha
OTBOPEHWOT (POHA, MpW WITO MOpa Aa Ce 3eMaT BO npeaBui MHTEPECUTE Ha BJIOXKYBayuTe.

(3) Ha 6apatbe Ha ApyLWTBOTO 3a ynpaByBarbe, KoMnucujata Moxe Aa ro npoaosikm pokoT o4 ctaBoT (2)
Ha OBOj YEH 3a AOMOSIHUTENTHU TPU MecelM ako Toa € BO MHTepecC Ha B/IOXYyBauuTe.

(4) Ookonky npeyekopyBaHeTO Ha OrpaHuyvyBararta o4 YieHoT 67 o4 OBOj 3aKOH HE e BO COrlacHOCT CO
crasosute (1), (2) n (3) Ha oBOj UneH, APYWTBOTO 3a ynNpaByBare € AO0J/IKHO Ha OTBOPEHUOT PoHA Aa
My ja HaAoMeCTW HacTaHaTaTa wTeTa.

(5) KoMucmjaTa nobnncKky Ke rv onpeaenu npedyekopyBatbaTa o4, cTaBoT (1) Ha 0BOj uneH.

VII. BATBOPEH MHBECTULUWNCKWN ©OHA

1.0MWTN OAPEABWN
Moum n ocHoOBame Ha 3aTBOPEH MHBECTULIMCKMU boHA
YneHn 69

(1) 3aTtBOpeH MHBECTULMCKM POHA (BO HAaTaMOLWIHWMOT TEKCT: 3aTBopeH (hoHA) € aKUMOHEPCKO APYLUTBO
KOe ce OCHOoBa 3a npubuparbe nNapuvyHM CpeacTBa MO NaT Ha jaBHA MOHyAa Ha akuWK U BAOXYyBake Ha
TWe cpeacTBa Mpw LWTO Ce NpMMeHyBa NPUHLUMNOT 3a AnBep3ndurKaumnja Ha pu3nKoT.

(2) Ha 3aTtBopeHMOT hOHA ce npuMeHyBaaT oapenbute o4 3aKOHOT 3a TProBCKUTE APYLUTBA M 3aKOHOT
3a XapTun o4 BPeAHOCT, ako CO OBOj 3aKOH MOMHaKy He e ypeaeHo.

OcHoBam€e Ha 3aTBOPEH MHBeCTUUMNCKU poHpA
YneH 70
(1) 3aTtBopeH (hoHA OCHOBA M CO HEro ynpasyBa APYLITBOTO 3a YrpaByBakbe.

(2) 3a ocHoBake Ha 3aTBOpeH (DOH/ APYLITBOTO 33 yrnpaByBake [OHECyBa CTaTyT, U3roTByBa MpPOCMEKT
Ha OHAOT M CKydyBa AOroBOp CO Aerno3uTapHaTa 6aHKa CorflacHO CO OBOj 3aKOH.

(3) OpywTtBoTO 3a ynpaByBare, A0 Komucujata, nogHecyBa 6apame 3a pobuBamwe onobpeHue 3a
OCHOBakbe Ha 3aTBopeH doHA, BO Koe Mopa Jda 6bugat coapXaHu cnegHuBe noAaTouu:
- bMpmMa 1 cegmLuTe Ha APYLWTBOTO 3a yrnpaByBake M MME U NMpe3nMe Ha finuaTta Kou ce oBnacTeHU aa ro

3acTtanysaaTt NCTOTO,
- 6poj n patym Ha usgageHaTa gossona og Komucmjata 3a OCHOBare Ha APYLWTBOTO 3a ynpaByBake,
- dpupma " ceanwTe Ha 3aTBOPEHNOT doHa,

- UME 1 Npe3nMe, MECTO Ha XMBEEHE, APXaBjaHCTBO M €AMHCTBEH MatMueH 6poj Ha GU3nUKMTE Nuua,
unn 6poj Ha Macow Ha /sMuaTta KoM Ce UNEeHOBM Ha HaA30pHMOT 0A60p Ha 3aTBOPEHMOT GOHA,
- nogartoum 3a 06pasoBaHNETO Ha NnMLATA KOM Ce YIEHOBM Ha HAA30PHMOT 0460p Ha 3aTBOPEHUOT DOHA
"



- ¢upma n ceguwTe Ha Aeno3uTapHaTa 6aHKa M MMe 1 npesuMe Ha auuata Kou ce oBnacTeHu Aa ja
3acCTanyBaaT uctaTa.

(4) KoH 6apaweto on ctaBoT (3) Ha OBOj uYneH ce npwuioxyBaaT Cc/liegHUBe [AOKYMEHTU:

- cTaTtyT Ha 3aTBOPEHMOT doHa,
- npocnekT Ha 3aTBOPEHMOT doHz,
- oanyka 3a NMeHyBare Ha ysieHOBUTE Ha npBuoT HaA30peH oan6op,

- Npeasior Ha AOroBop co Aeno3uTapHata 6aHka m u3BOA4 Ha Aeno3uTapHata 6aHka oa TProBCKMOT
permctap wTto ce BoaM BO LleHTpanHmoT pernctap Ha Penybnuka CeBepHa MakenoHuja,
- [IOrOBOp CK/IyYeH Mery OCHOBauyMTe Ha 3aTBOPEHWMOT (OHA M APYLITBOTO 3@ ynpaByBake W U3BOA Ha
LAPYWTBOTO 3a YyrnpaByBarke 0f TProBCKMOT perncrap wrto ce BoAM BO LleHTpanHMOT perucrap Ha

Penybnuka CeBepHa MakenoHwuja,
- lOKa3 3a ynjaTeH HaloMeCToK 3a AobuBame oaobpeHne 3a oCHOBare Ha POHAOT M 3a ynuc Ha GOHAOT
BO Perncrapot Ha doHaoBMU Ha Penybnuka CeBepHa MakenoHuja 7

- Apyra AOMnoSIHUTENHA AOKYyMeHTauuja.

(5) MopatoumTte oa crtasoT (3) anumHeja 2 Ha OBOj uneH ce ob6e3bepysaaT o4 eBuaeHUMjaTa Ha
Komucujara.

(6) OBnacteHoTo cny»xbeHo nuue o4 KomucujaTa Koe ja BoAM MocTankaTta 3a uM3jaBarbe Ha o40bpeHune
3a OCHOBakbe Ha 3aTBOpPeH (hOHA € AOMKHO AOKYMEHTUTE o4 CTaBoT (4) anvHen 4 1 5 Ha 0BOj uneH kou
Cce oAHecyBaaT Ha M3BOAWTE 04 TProOBCKMOT perucrap 3a Aeno3uTapHata 6aHka v 3a ApywwTBOTO 3a
yrnpaByBame, No cnyxbeHa AOIHKHOCT Aa r'v nobapa o4 HaANeXHUOT jaBeH opraH BO POK 04 TpU AeHa o4
[EHOT Ha npuemoT Ha H6apameTo.

(7) OBnacrteHoTO cnyX6eHO nuue o4 HaANEXHMOT jaBeH opraH oA Koj ce nobapaHu AOKYMEHTUTE o
cTtaBoT (4) anvHen 4 n 5 Ha 0BOj UNeH e A0/IKHO AOKYMEHTUTE Aa rm aoctaBm Ao Komucumjata BO pok of
TpY AeHa o4 AEeHOT Ha nNpumeMoT Ha bapareTo of cTaBoT (6) Ha OBOj YneH.

(8) Komucumjata nobnucky rm nponuwysa bopMaTa M coapXXmHaTta Ha 6bapareTo 3a nobuBame ogobpeHne
3a OCHOBaHh-e Ha 3aTBOpeH (hoHA U AOMNOHMTENHaTa AOKYMeHTaumja.

OanydyBame no 6apareTo 3a faBatbe oqobpeHne 3a OCHOBatbe Ha
3aTBOpPEH MHBECTULUCKMN (POoHA

Ynen 71

(1) KomucunjaTta poHecyBa peweHue 3a opobpysare wunm oabusBare Ha b6apameTo 3a m3gaBarbe Ha
onobpeHne 3a OCHOBarb€e Ha 3aTBOPeH (hOoH/ BP3 OCHOBA Ha IOKYMeHTaunjaTa npunoxeHa KoH 6apareTo.

(2) Komucmjata ro goHecyBa pelueHneTo oA cTtaBoT (1) Ha 0BOj uneH BO pok oa 60 geHa oA AeHOT Ha
nogHecyBareTO Ha bapareTo.

(3) KomncujaTta ke nsgane oaobpeHmne 3a 0CHoBar€ Ha 3aTBOpeH poHA 0TKaKo Ke buaaT UCMOSTHETU CUTe
YC/OBM 3a OCHOBakbe Ha 3aTBOpPeH (hoHA COornacHo co YneHoT 70 o4 OBOj 3aKOH.

(4) PeweHwneTto oa ctaBoT (1) Ha oBoj uneH Komucumjata ro objasysa Bo ,Cnyxb6eH BecHMK Ha Penybnuka
CesepHa MakegoHuja".



OCHOBHAa rMaBHMHA Ha 3aTBOPEH MHBECTULUCKN hoHA

Ynen 72

(1) OcHoBHaTa rnaBHMHa Ha 3aTBOpeH GoHA He Moxe Aa 6buae nomana og 300.000 eBpa BO AeHapcka
NpOTMBBPEAHOCT, N0 CPeAHNOT Kypc Ha HapoaHaTa 6aHka Ha Penybnuka CeBepHa MakenoHuja, Ha AeHOT
Kora LesiocHO ce npmbpaHun napuyHUTE cpeacTsa.

(2) 3aTBOPEHMOT (DOHA € AO/KEH Aa ja 0APXKYBa HETO BPeAHOCTa Ha MMOTOT Ha DOHAOT BO BMCMHA KOja
He MoXe Ja 6uae noMmana o4 BUCMHATa Ha cpeacTBaTa o4 CTaBoT (1) Ha OBOj useH.

AKLMM Ha 3aTBOPEHMNOT UHBECTULUMNCKN pOoHA
YneH 73
(1) 3aTBOpeHMOT hOoHA M3aaBa 0OMYHM aKLUNM KOW Ce€ HEOTPAHUYEHO MPEHOCTUBMU.

(2) 3aTBopeHuMOT OHA He MOXe Aa u3jaBa APYrvM POAOBU WM KNAaCU Ha akuUMW, HUTY APYrvM BUAOBWU Ha
XapTun o4 BpeAHOCT OCBEH akumuTe of cTaBoT (1) Ha 0BOj YneH.

(3) AkuuuTe Ha 3aTBOPEHMOT (OHA Ce niakaaT Co MapuyHW CPeAcTBa Ha CMeTKa Ha Aeno3uTapHaTa
6aHka n MopaaT ga 6uaaTt ynnaTteHu BO LenoCT npej ynucoT Ha 3aTBOPEHWOT (POHA BO TProBCKMOT
perncrap WwTo ce Boan BO LeHTpanHmoT peructap Ha Penybnmnka CeBepHa MakenoHuja, O4HOCHO npes
YMWCOT Ha 3rosieMyBaHeTO Ha OCHOBHATa rflaBHMHA Ha 3aTBOPEHMOT POHA BO TProBCKMOT permcrap.

(4) 3aTBOPEHMOT (DOHA HE CMee [1a CTEKHYBA COMCTBEHW aKLuu.
(5) Cekoja npaBHa paboTa co KOja 3aTBOPEHMOT (hOHA CTEKHAs COMNCTBEHU akLmMu e 6e3 NpaBHO AejCTBo.

(6) BpeaHocTa no Koja ce 3anuilyBaaT v ynjakaaT akuuMuTe Ha 3aTBOPEHUOT (hOHA MpU OCHOBAHETO Ha
WUCTUOT, € eAHaKBa Ha HMBHATa HOMUHANHA BPEAHOCT.

(7) MpopaxHaTa BpeHOCT Ha aKLUMWUTE KOU Ce U3aBaaT No OCHOBaHETO Ha 3aTBOPEHMNOT POHA, OAHOCHO
npv BTOpaTa M CUTE HapeaHW eMWUCUMM, 3aBUCKU Of OLHOCOT Mefy MoHyAaTa M nobapyBaykaTa u ce
yTBpZyBa Ha 6ep3a 3a xapTuv o4 BPeAHOCT.

(8) AkumuTe Ha 3aTBOpPEHMOT (GOHA MOpa Aa ce TpryeaaT Ha 6ep3a 3a xapTum o4 BpeAHOCT BO Penybnuka
CeBepHa MakenoHuja.

3anvwyBare Ha aK4MM Ha 3aTBOPEHNOT UHBECTULIMCKN (POHA
YneH 74

(1) 3anuwyBaHeTO Ha aKUMM BP3 OCHOBA Ha MoKaHa 3a 3anullyBarbe, NPOCMeKToT U yrniaTaTa He cMee
fa 3anouHe npea KomucujaTta Aa nsgane ofobpeHme 3a 0CHOBakbe Ha 3aTBOPEHMOT DOHA.

(2) 3anuwyBareTo 1 ynsaTaTa Ha akuumM ce BpLUM Kaj APYLITBOTO 3@ ynpaByBakbe.

(3) Mpwu 3anuuyBaHbEeTO Ha akunuTe, 3anuuyBayoT naBa n3jaBa neka:
- e 3ano3HaeH W corfnaceH Cco CTaTyToT W CO MPOCMEKTOT Ha 3aTBOPEHMOT oHA u
- ja oBnacTyBa AenosuTapHaTa 6aHKa BO HEroBo MME M 3a HeEroBa CMeTKa Aa v BpLUM MpaBaTa WTo
npousnerysaaT o4 akuuuTe.



(4) Ookonky 3aTBOPEHUOT (hOHZA MPU OCHOBaHETO MPETPNN LWTETA 04 CTPaHa Ha 3anullyBay Koj HeMa aa
rv nnaTv 3anuilaH1Te akunmn, 3a TakBaTa LWTeTa 04roBapa ApyLITBOTO 3a ynpaByBatse.

(5) AkuunmnTe Ha 3aTBOpeHMOT hoHA ce BOAAT BO Aeno3uTap Ha XapTuu o4 BpeaHOCT.

Tpowouu 3a OCHOBakbe Ha 3aTBOPEHUOT MHBECTULMCKU boHAa

YneH 75

(1) TpowounTe N HaaOMeCcToLMTE 3@ OCHOBake Ha 3aTBOpeH (PoHA MOXaT Aa ce HanjaTyBaaT Ha ToBap
Ha MMOTOT Ha OHAOT, [OKO/MKY Taka € YTBPAEHO CO MPOCMEKTOT M CTaTyToT Ha ¢dhoHAOT. U3HOCOT Ha
TpoLIOUMTE M HaLLOMECTOLMUTE 3@ OCHOBAaHE Ha 3aTBOPeH (POHA KOM MOXE Aa Ce HansaTyBaaaT o4 UMOTOT
Ha OHAOT, BO MPOCMEKTOT CE MCKa)xaHW KakKo MPOLEHT KOoj He cMee aa 6uae noronem oa 3,5% oa
BKYMHUTE NapuUyHU CPeACcTBa ynjaTeHn Bo GoHAOT Npu HEFOBOTO OCHOBAHE.

(2) TpowounTe N HagoMecTouMTe 3a OCHOBAHETO Ha 3aTBOpPEH (POHA, KOM o HaAMUHYBaaT MpPOLEHTOT
YTBPAEH BO MPOCMEKTOT U CTATyTOT Ha (POHAOT naraaT Ha ToBap Ha APYLITBOTO 3a yNpaByBatse.

(3) Ookonky nNpu ocHOBake Ha 3aTBOpPeH (hoHA He ce Npubepe NOTPEOHUOT U3HOC COr/lTaCHO CO YIEHOT
72 op 0BOj 3aKOH, noTpebeH 3a 0CHOBawe Ha (hOHAOT, TPOLIOUMTE 3@ OCHOBameTo Ha MOHAOT M CHOCKU
OPYWTBOTO 3@ YynpaByBatbe, a YyMjiaTeHUTE MapuyHM BJIOFOBM BO LEJIOCT MM Ce BpakaaT Ha
UHBECTUTOPUTE.

Tpowouu Ha ToBap Ha 3aTBOPEHUNOT UHBECTULUCKN (POHA

YneH 76
(1) Tpowoun Kou naraat Ha TOBap Ha 3aTBOPEHMNOT doHa ce:
1) HagoMecT Ha ApYyLTBOTO 3a ynpaByBame€;
2) HagoMmecT Ha [eno3nTtapHaTa 6aHka;
3) HagomecT " TpoLwloum 3a yneHoBuTe Ha HaZA30pHMOT onbop;

4) TpowoumM 1 NPOBM3UN MOBP3aHU CO CTEKHYBake WM npogakéa Ha MMOTOT Ha 3aTBOPEHWOT OHA;
5) TpolwouM 3a BoAEeHE Ha perncrap Ha akuuMu WTO ro BoAu LleHTpanHMOT AenosuTap Ha XapTun of
BPeAHOCT, BK/y4yBajKu M TPOLLIOLUM 3@ n3faBake NOTBpAA 3@ TpaHcakumja, Kako M Tpowoum 3a ucnnarta

Ha OVBUAEHAA;
6) TpoLioum 3a peBusnja " 3a aABOKATCKM ycnyru;
7) TpowoUuM 3a OA4pXKYyBake Ha roAMLWHO cobpaHMe, OCBEH TPOLIOLUUTE 3@ BOHpPeAHO cobpaHume, CBUKaHO
oA APYLTBOTO 3a yrpaByBaH€;
8) Tpowoun 3a m3paboTka, nevaTtere W MOowWTapuMHa Ha MONYroAMWHW W TOAMLLIHM M3BEWwTan 3a
COMNCTBEHULMUTE Ha aKkummu;

9) HagomecTounTe 3a Komucumjarta BO BpCKa co n3pgaBame Ha opobpenuja;
10) paHoum Koum OHAOT e [Oo/IXeH Ja M naatm 3a  CBOJOT  MMOT M pobuBka;
11) TpoLioum 3a objaBa Ha nMpocneKToT " 3a apyrum o6jasu "
12) apyru Tpowouwn onpeaeneHun co 3aKoH.

(2) HapoMecTOKOT Ha ApYLWTBOTO 3a ynpaByBake o4 cTtaBoT (1) Touka 1 Ha 0BOj UneH, He Moxe ada buae
AedUHUPaH Ha HauMH LWITO Ke 3aBUCK Ol NPUXOANTE Ha 3aTBOPEHMOT HOHA.

(3) TpolounTe KoM naraaTt Ha ToBap Ha MMOTOT Ha 3aTBOPeHMOT OoHA, Mopa Aa 6uaaTt npeaBuaeHU BO
NpoCneKToT.



NMpecMeTka Ha NOKa3aTesoT Ha BKYNHUTE TPOLWIOLUM Ha 3aTBOPEHUOT
MHBECTULIMCKHN CpOHA

Ynen 77

BKYMHMOT M3HOC Ha TPOLWIOLUMUTE KOM MaraaT Ha ToBap Ha 3aTBOPEHMOT (OHA, Ce WUCKaxyBa KakKo
rnokasaTes Ha BKYMHUTE TPOLLOLM, a 3a CeKoja NpeTXoAHa rogMHa ce npecMeTyBa no cieaHasa GopMyna:

BKyneH HagoMecCT 3a ynpaByBatbe+BKYMNeH M3HOC Ha TPOLLIOLUMTE oA YeHOT 76 ctaB (1) Touku
2,3,4,5,6,7,8,91n 11 Ha 0BOj 3aKOH X
100

MpoceyHa roguiliHa HETO BPeAHOCT Ha MMOTOT Ha DOHAOT

MakcuMaJiHa roJieMMHa Ha NOKa3aTesioT Ha BKYMNHUTE TPOLIOLUM Ha
3aTBOPEHMUOT UHBEeCTULMCKkn poHa

Ynen 78

(1) NokasaTenoT Ha BKYMHUTE TPOLIOLUWX Ha 3aTBOPeHNOT doHA He cMee aa 6buae noronem og 3,5% of
npoceyHata roaullHa HETO BPeAHOCT Ha WMOTOT Ha ¢oHAOT. 1o 3aBpllyBarbeTOo Ha roAMLIHUOT
npecMeTkoBeH nepuosn, KomucujaTa cekoja roamHa objaByBa cnopefbeHu nokasaTenv Ha BKYMHUTE
TPOLLOLM Ha CUTE 3aTBOPEHU DOHAOBMU.

(2) Cute TpoLwoOuM KON HacTaHane BO TEKOT Ha rogMHaTa, a ro HaaMMHyBaaT AO3BOJIEHMOT NoKa3aTesl BO
BUCUHaA oA 3,5%, naraaTt Ha ToBap Ha APYLITBOTO 33 yrNpaByBatse.

YnpaByBam€ CO 3aTBOPEH MHBECTULMCKHN (POHA
YneHn 79

(1) Co 3aTBOpPEHMOT (POHA yrnpaByBa APYLITBO 3@ yrnpaByBake€, COM/IaCHO CO OBOj 3aKOH M CTAaTyTOT Ha
3aTBOPEHMOT (POHA.

(2) OpraH Ha ynpaByBake Ha 3aTBOpPeHMOT (OHA € OpraHoT Ha ynpaByBare Ha APyLWTBOTO 3a
ynpaByBare COrfiacHoO co oapeabuTe o4 AOFOBOPOT CKIyYeH Mery APYLITBOTO 3@ ynpaByBame U poHAOT
1 OBOj 3aKOH.

(3) Komuncmjata nobauncky ja nponuilysa cogpXXmHaTa Ha A4OrOBOPOT 04 CTaBOT (2) Ha OBOj YeH.
OpraHuv Ha 3aTBOPEHUOT UHBECTULIMCKMN boHA
YneH 80
OpraHu Ha 3aTBOPeHMOT (POoHA ce Haa3opeH oabop un cobpaHue.
Hap3opeH oa6op
Ynen 81

(1) Hag3opHuoT oa60op Ha 3aTBOpEH (hOoHA Ce COCTOM 04 HajManky Tpu 4neHa.



(2) HajmHory 1/3 oA BKynHWOT 6poj Ha 41€HOBM Ha HAA30pPHUOT 0A460p Ha 3aTBOPEHMOT (POHA, MOXe Aa
6bupat BpaboTeHM BO ApPYLWITBOTO 3a@ ynpaByBake WM Aa 6uaaT noBp3aHuM Avua €O APYLITBOTO 3a
yrnpaByBame€.

OrpaHunuyBama 3a n3b6op Ha Yi1eHOBUTE Ha HAaA30pPHUOT oabop
YneH 82

3a uneHoBMm Ha HaaszopeH opbop Ha 3atBopeH (OHA, He MoxaT JAda 6buaat wm3bpaHu:
- uneH(0OBW) Ha ynpaBeH WM Haa30peH oa4bop Ha APYLWTBO 3a ynpaByBare, Aeno3uTapHa 6aHka,
6pokepcka Kyka, 6aHka co Ao3Bosia 3a paboTa CO XapTuW Of BPEAHOCT WM MOAPYXHMLA Ha CTpaHcka
bpokepcka KyKa, ApyLTBa 3a OCUrypyBake W MNPUBATHU MEH3UCKM (POHAOBWM, BO MNEPUOLOT Kora
KomucmjaTta nm ja uma ogsemMeHo fo3Bonarta 3a paboTa, Kako 1 BO NEpPMOA 04, TP FOANHU 04 OA3eMareTo
Ha onobpeHmeTo,
- Mue, O4HOCHO nLa Ha KOW MM e M3pedeHa NpekpLlloYHa caHkumja 3abpaHa 3a Bpwere Ha AejHOCT BO
BpCKa co paboTtere co XapTmm oA BPEAHOCT, poneka Tpae 3abpaHaTa,
- nue, O4HOCHO IMLa KOW Ce OCyAeHM CO NpaBOCU/IHA CyACKa Npecyaa 3a Ka3HeHW Aena NnpoTuB MMOTOT,
naaTHUOT npomeTt " LEN0BHOTO paboTtere 7
- iMue, OAHOCHO NMLA KOW Ce OCYAEHM 3a NPEKPLUOK KOj € NponuLlaH BO 3aKOHOT 3@ XapTun o4 BPeAHOCT.

MaHpaaT Ha Y1eHoOBUTE Ha HaA30pHMOT oabop

YneH 83

YneHoBMTE Ha HAA30PHMOT 0460p Ha 3aTBOpPEH (OHA Ce MMeHyBaaT CO MaHAaT oA YEeTMPU FOAUHM, CO
npaeo Ha u3bop 3a ywTe eAeH MaHAaarT.

O6Bpcka 3a o6jaByBatbe Ha BKYNHUOT U3HOC HA HalOMeCcTouUTe U apyrute
TPOLUOLM 33 YUIEHOBUTE HAa HAA30pPHUOT oa6op

YneH 84

(1) Bo roAWLWHNOT hMHAHCUCKM U3BELLITAj Ha 3aTBOPEHMOT (DOH, 3aA0/KUTENHO ce 06jaByBaaT BKYMHMOT
M3HOC Ha HaZOMECTOLUTE W APYrUTe TPOLIOUM 33 UEHOBWUTE Ha HaA30pHMOT 0A460p, Kako M 6pojoT U
rnasapHaTa BpeAHOCT Ha CUTe akLMK KOoW rv noceayBa BO POHAOT, CEKOj UleH Ha HAA30pHMOT oa6op.

(2) Ha uneHoBMTE Ha HAA30PHMOT 0460p HE MM € [03BOJSIEHO Aa NpMMaaTt Harpaau of usaaBayuTe Ha
XapTuW 04 BPEAHOCT, BO KOWULLTO 3aTBOPEHNOT (DOH/ BJIOXKYBa, OCBEH HaZOMeCcToLuMTe KO My crieayBaaT
BP3 OCHOBA Ha HEroBMOT aHraXXMaH BO 3aTBOPEHMOT (POHA.

OBnacryBama Ha Haa30pHUOT oabop
UYneH 85

(1) YneHoBuTe Ha Haa30pHUOT oAb60p Ha 3aTBOpeH hOHA, MOKpaj oBnacTyBaraTa NpeaBuAEHM BO YIEHOT
380 o4 3akOHOT 3a TproBCkMTe ApywTBa, Crnopes OBOj 3aKOH Cce oOBJflacTeHM U 3a:
- 3aefHMYKO 3acTtanyBarbe Ha GOHAOT BO OAHOCMTE CO [APYWTBOTO 3a YyhnpaByBahke,
- AaBakbe Ha COrMlIaCHOCT 3a CKy4yyBakbe Ha AOroBop Co (MpaBHU M PU3NYKK) LA KOW My AaBaaT YCayru
Ha 3aTBOPEHNOT doHa,
- Ha430p Hag peanusauumjaTa Ha AOrOBOPOT 04 asiMHejaTa 2 Ha OBOj CTaB, MpW LWITO HaA30pPHMOT onbop
MMa npaBO Jga TrO packMHe [OroBopoT BO C/Ayyaj Ha HeusBpwyBamwe Ha obBpckuTe,
- HaA30p Hap ycornaceHocta Ha paboTemeTo Ha 3aTBOPEHWMOT (oHA co onpenbute of OBOj 3aKOH,
MpocnekToT Ha ¢OHAOT, Kako M CO LUenMTe W OorpaHuyyBawaTa Ha  BJIOXYyBakaTa,
- [JaBarbe Ha COrfacHOCT Ha oajslykaTa CO Koja Ha cobpaHMeTo Ha 3aTBOpPeHMOT (OoHA ce npepnara



oAnyYyBatbe BO BpCKa CO M34aBakbe Ha akuMM U CTaTyCHM MpOMEHM Ha HOHAOT U
- ycBOjyBatbe Ha (PUHAHCUCKMTE M3BelTauM Ha 3aTBOPeHMOT ¢OoHA, MO Mpeasior Ha APYWTBOTO 3a
ynpaByBaHbe.

CknyuyBatbe Ha AOroBOp CO APYro APYLITBO 3a ynpaByBatbhe
UYneH 86

(1) Bo cnyvyaj Ha oa3emMame Ha Ao3BosaTa 3a paboTa Ha ApPYyWTBOTO 3a ynpaByBamwe, WIW LOKOJKY
HacTaHe HekoOja Apyra OKOJIHOCT KOja Ke ro OHeBO3MOXMW HaTaMOLIHOTO yrnpaByBarbe€ Ha 3aTBOPEHMWOT
¢doHA, Haa30pHMOT oabop e JomkeH BO pok of 60 KaneHAapCKM AeHa o4 AeHOT Ha O43eMareTO Ha
Ao3BonaTta 3a paboTa Ha ApyLITBOTO 3@ yrnpaByBake, Aa M0 CK/yuYM AOrOBOPOT 0Z uneHoT 79 ctas (2) Ha
O0BOj 3aKOH, CO HOBO APYLUTBO 3a yrnpaByBame.

(2) Ookonky Haa30pHMOT oA460p He MocTanu BO COMTAaCHOCT €O CTaBoT (1) o4 OBOj YneH, e JoMXeH Aa
cBMKa cobpaHme Ha 3aTBOPEHUOT POHA.

CknyuyyBarbe Ha fOrosop co Apyra aeno3utapHa 6aHka

YneH 87

(1) Bo cny4aj Ha oa3emarbe Ha Ao3BosiaTa 3a paboTa Ha Aeno3uTapHaTa 6aHKa Ha 3aTBOPEHWUOT OHA,
WM [OKOJIKY HacTaHe OKOJIHOCT 3apagM Koja Aeno3uTapHaTa 6aHka HeMa fa 6uiae BO MOXHOCT Aa ro
MPOAOIXKM BPLUEHETO Ha A0roBopeHuTe paboTn, Haa30pHUOT 0A60p e A0/KEH BO pOoK 04 60 KaneHaapcku
[eHa o/, IeHOT Ha HacTaHyBake Ha OBaa OKOJIHOCT, @ MoTnuLle AOroBOp CO Apyra Aeno3uTapHa 6aHka.

(2) Ookonky HaA30pHMOT oA60p He MocTanu BO COr/IaCHOCT €O CTaBoT (1) o4 OBOj UfeH, € A0/KEH Aa
cBMKa cobpaHme Ha 3aTBOPEHUOT (POHA.

Co6paHue Ha 3aTBOpPEH MHBECTULMUCKU pOoHA

YneH 88

3a HaanexHoCTa, CBUKYBarETO M OAPXKYBameTo Ha cobpaHne Ha 3aTBOPEHMOT POHA, Ce NpuMeHyBaaT
oapeanbute og Mhasata IV, oggen 5, nogoaaen 4 o4 3aKOHOT 3a TProBCKUTE APYLITBA, AOKOKY MOUHAKY
He e ypeaeHO CO OBOj 3aKOH.

Oanykun Ko rm foHecyBa cobpaHueTo Ha 3aTBOPEHUOT UHBECTULMUCKU POoHA

YneH 89

CobpaH1eTo CO MHO3MHCTBO O MPETCTaBEeHUTE rNacoBU Koe He Moxe Aa 6uae noHucko on 3/4, oa
BKYNnHMoT  6poj akuum Ha  3aTtBopeHmoT  GOHA  AOoHecyBa  OAJlyKM  BO  BpCKa  CO:
- 3rosieMyBarbe Ha roAvWHMOT HAAOMECT Ha APYLWTBOTO 3a YynpaByBarbe, Had M3HOCOT HaBeldeH BO

BaXXe4yKunoT NMpocCneKT,
- npoMeHa Ha MHBECTULUNCKUNTE uenn Ha 3aTBOPEHUNOT (bOH,CI,,
- CTaTyCHM NMnpoMeHn Ha 3aTBOPEHNOT d)OH,CI, n

- MPOAOJIXKYBatbe Ha POKOT Ha Tpaeke Ha 3aTBOPEHUOT DOHA.



[o3B0OJIeHU BJIOXKYyBakha

YneH 90
(1) NmoToT Ha 3aTBOpPEHUOT doHa WCKJTYYnBO MoXe na ce cocTomn oa:
1) XapTum oA BPEAHOCT;
2) yAoenun Ha nHBecTnumnckn doHaoBKU pernctpmpanm Bo Penybnuka CeBepHa MakenoHuja, 3eMjn YNeHKu
Ha EY nnu 3eMju UIeHKU Ha OEUL;
3) neno3uTtn Bo oBnacteHn 6aHkm Bo Penybnuka CeBepHa MakenoHMja KoM gocTacyBaaT BO POK KOj He
e noaosnr oA efHa roanHa;

4) TEPMUHCKM N OMUUCKM JOrOBOPU U APYTY PUHAHCUCKN AEPUBATUBHU MHCTPYMEHTU CO KOW Ce TpryBa
Ha perynvpaH nasap Ha XapTuu o4 BpeAHOCT W/unu AepuBaTUBHN (PUHAHCUCKU MHCTPYMEHTM CO KOU Ce
TpryBa npeky wantep noa yC/10B:
a) Aa ce ogHecyBaaT Ha MPMHAHCUCKM MHCTPYMEHTM BO KOW € A03BOJIEHO BJIOXYBake COrlaCHO CO OBOj
uneH, GUHAHCUCKM MHAEKCU, KaMaTHU CTanku, AEBU3HU KYpPCEBU UM BaslyTU BO KOU 3aTBOPEHUOT HOHA,
MOXe Aaa B/IOXYBa cornacHo co npocneKToT 7 cTaTyToT Ha ¢doHAOT;
6) AOroBOpHUTE CTPaHM BO TpaHcaKUMUTE CO PUHAHCUCKUTE AepUBaTUBHU MHCTPYMEHTWN CO KOW Ce Tpryea
rnpeKy wantep Aa ce UHCTUTYLMU KOW NoANexaT Ha NpyAeHTHa CynepBu3nja Ha perynaTtopHOTO TeNo BO
Penybnuka CeBepHa MakenoHuja unm Ha Ap>xaBuTe yneHkn Ha EY n OEL v ce oBnacTteHu of CTpaHa Ha
Komucmjata wnm cooaBeTHUTE perynatopHuM Tena BO ApXaBuTe uyneHknm Ha EY wn  OEUA;
B) Aa nojsexaT Ha BepoAoCTOjHa M BUCTMHUTA MpOLieHa Ha CeKOojaHeBHa OCHOBA, Kako U Aa MOXe BO
cekoe BpeMe pga bupaTt npojadeHW MO rMasapHa BPeAHOCT Ha MHMUMjaTMBa Ha 3aTBOPEHWOT (DOHA;
r) MHCTPYMEHTUTE Aa Ce KOpWUCTaT MCKIY4YMBO 3a HamanyBak€ WM OrpaHuyyBakbe€ Ha PU3NKOT 0f
B/IOXYBak€, OAHOCHO CO HWMB Ja He Ce MeHyBa WMHBeCTUUMOHaTa cTpaTermja Ha 3aTBOPEHMOT (OHA,
LenuTe M orpaHuyvyBarata AeduHMpaHM CO OBOj 3aKOH W CTaTyTOT WM MPOCNEeKTOT Ha (OHAOT M
[) BO NpPOCNEeKTOT Ha 3aTBOPEHNOT (DOHA Aa Ce HaBeae Aann CMee Aa Ce BI0XYBa BO TaKBU UHCTPYMEHTMH,
[anu Ke ce KOpUCTaT CO Les 3a 3awTuTa 04 PU3UK UM CO Uesn 3@ NOCTUrHyBarbe Ha MHBECTULUCKUTE
uennm Ha GOHAOT WM KakBO € HUMBHOTO BfMjaHMe Bp3  pu3MYHOCTA Ha (GOHAOT u
5) napu Ha cmeTKka BO 6aHku BO Penybnnka CesepHa MakenoHuja.

(2) Komucujata nobamncky rm nponuilysa A03BOJIEHUTE B/IOXKYBarba Ha 3aTBOPEHUOT (HOHA.

OrpaHuuyyBara Ha BJ/IO)XKyBathaTa Ha 3aTBOPEHUOT MHBECTULUCKU boHA
YneHn 91

(1) BnoxyBartaTa Ha WMOTOT Ha 3aTBOPEHMOT QOHA noanexaT Ha CheAHMBE OrpaHudyBara:
1) HajMHory 15% opa HeTo BpeAHOCTa Ha MMOTOT Ha 3aTBOPeHMOT (POHA MOoXaT Aa bmuaaT BAOXEHU BO
XapTun of, BPEAHOCT WM MHCTPYMEHTM Ha nasapoT Ha Mnapu Ha efeH WCT u34aBad, OCBEH:
a) BO XapTun o4 BPeAHOCT UN MHCTPYMEHTM Ha Na3apoT Ha Napu 4Ynj nsgasad e nnu rapaHt e Penybnuka
CeBepHa MakefoHuja niv eguHULNTE Ha loKanHaTa camoynpasa M ApXaBuTe UneHku Ha EY n apxasute
uneHkn Ha OELU[, BO koM MOoxXe QHda ce BNoxyBa 6e3 orpaHudyyBarbe, [OOKOJKY:
- BO MPOCMEKTOT M CTaTyTOT Ha 3aTBOPEHMOT (OHA jaCHO Ce HaBeAeHW ApXXaBuTe, eAuMHUUUTE Ha
noKanHaTa camoyrnpaBa W MeryHapoAHUTE OpraHuM3auunmn BO UMW XapTUW 04 BPEAHOCT Y UHCTPYMEHTU Ha
nasapoT Ha Mapu MoOXe Aa Ce BJoXyBa noBeke oA 35% oA HeTO BpefHOCTa Ha MMOTOT Ha (hOHZAOT,
- MMOTOT Ha 3aTBOpeHMOoT @doHA ce coctou b6apemM o WeCT pasnMyHU XapTun O4 BPEeAHOCT W/n
MHCTPYMEHTH Ha nasaport Ha napm "
- Bpe4HOCTa Ha HUTY efHa noeAuHeYyHa XapTuja o4 BPeAHOCT MM MHCTPYMEHT Ha Nas3apoT Ha napuv o
noTToykaTa a) Ha oBOj cTaB He e noronema oa 30% on HETO BpegHOCTa Ha WUMOTOT Ha (GOHAOT U
6) ako MHBECTUUMOHAaTa NOJINTMKA Ha 3aTBOPEHUOT QOHA € penauumpare Ha CTPyKTypaTa Ha oAapeneH
MHAEKC Ha akuum UM JO/DKHUYKM XapTuu o4 BpeaHocT, KoMucujata Moxe Aa A03BOJIM BIOXYyBakba A0
HajMHory 20% oa HeTO BpeAHOCTa Ha UMOTOT Ha (POHAOT BO aKUUM WU AOKHUYKM XapTuUK 04, BpeaHOCT
oA eneH ncT nsgasad, OOKOJKY :
- CTpyKTypaTa Ha nHAEeKcoT e [OBOJTHO avsep3unduumpaHa,
- WHOEKCOT npeTcTaByBa COOABETEH penep 3@ MNas3apoT 3a KOj Cce ojgHecyBa M
- nHaekcoT e objaBeH Ha Beb6 cTpaHuuaTa Ha 6ep3aTa, Ha KOja MCTUOT Ce NMpecMeTyBa, @ BO akuuMn unu
BO JO/DKHUYKM XapTuKW o4 BPeAHOCT O/ eAeH UCT n3fasBady Aa MOXe [a ce BNoXysa u Ao 35% of HeTo



BpeAHOCTa Ha MMOTOT Ha POHAOT, aKo e Toa HEOMXOAHO 3a penanumpare Ha TOj MHAEKC. BnoxyBameTo
00 35% opf HeTo BpeAHOCTa Ha MMOTOT Ha OHAOT BO aKUMW WIN AO/DKHUYKU XapTuUM 04 BPeAHOCT 04
e[leH UCT u3gasad e 403BOJSIEHO CaMo 3a eAeH u3gasay, a TakBMoT GOHA MOpa BO MPOCMEKTOT M CTaTyToT
Ha @QOHAOT jacHO [a Ha3HayM Jeka MWHBeCcTMuMcKkaTa Uuen My € penauumpare Ha WHAEKCOT;
2) nuua Kou popMmpaaT NoBp3aHuM APYLITBA COM/TacHO CO 3aKOHOT 3a TProBCKUTE APYLUTBa U OBOj 3aKOH
Ce cMeTaaT Kako efleH usgasad corfiacHo co yneHoT 90 o4 0BOj 3akoH M oapenbute Ha 0BOj YieH, Npwu
WTO HajMHory 20% of HETO BpeAHOCTa Ha UMOTOT Ha 3aTBOPEHMOT POHA MOXKAaT Aa Ce B/IOXAT BO XapTum
04 BPeAHOCT UKW MHCTPYMEHTM Ha Nas3apoT Ha napu 4Ynu nsgasaym ce nuuaTta Kom popMmnpaaT NnoBp3aHu

ApyLWwTBa cornacHo 3aKoHoT 3a TProBCKUTE ApyLWwTBa;
3) orpaHumyyBaraTa o4  ToukaTa 1 Ha 0BOj cTaB He ce opHecyBaaT  Ha:
a) Aeno3nTu n

6) duHaHCUCKN AepmBaTHU MHCTPYMEHTU CO KOM Ce TPpryBa Ha ApYyru perynvpadu nasapwv (nasapw npeky
wanrtep);

4) HajMHory 20% oA HEeTO BpeAHOCTa Ha MMOTOT Ha 3aTBOPEHMOT POHA MOXE [ia Ce BJ/IOXKM Kako Aeno3uT
BO e[Ha mctra 6GaHka o uneHotr 90 craB (1) Touka 3 Ha 0BOj 3aKOH;

5) n3noxeHocTa KOH €iHO /nLe BP3 OCHOBA Ha (PUHAHCUCKM AepUBaTUBHU UHCTPYMEHTU AOFOBOPEHU CO
TOoO@a Mue  Ha  apyru peryanpaHm nasapwu He cMee [Ja 6bupge noronema  oAa:
a) 10% op HeTO BpeAHOCTa Ha MMOTOT ako ce paboTu 3a 6aHka og yneHoT 90 ctaB (1) Touka 3 Ha 0BOj
3aKOH n
6) 5% o4 HeTo BpeAHOCTa Ha MMOTOT ako ce paboTM 3a Hekoe Apyro MpaBHO JuUE;
6) BKyrnHaTa BpeAHOCT Ha BNIOXYBakaTa BO XapTUW 04 BPEAHOCT UM MHCTPYMEHTU Ha Na3apoT Ha napu
uMj n3gaBay e e4Ho SnLe M BpeHOCTa Ha AeN03UTUTE BAOXEHM Kaj Toa N1Le 1 M3N10XeHOCTa BP3 OCHOBA
Ha (MUHAHCUCKUTE AepuBATMBHM WHCTPYMEHTUM CO KOM Ce TpryeBa Ha APYrn peryavpaHu nasapwu
[OroBOpeHM CO Toa nmue He cMmeat ga 6buaat noronemm og 20% of HeTO BpeAHOCTa Ha MMOTOT Ha
3aTBOPEHMOT doHa;
7) orpaHuyyBawaTa nponuuwaHm Bo cTtaBoT (1) Toukm 1, 2, 3, 4 n 5 Ha OBOj YeH He cMeaT Aa ce
KOMBbUHMpaaT 1 TakBUTE BIOXKYBaka BO NPEHOCAMBU XapTuUn 04 BPEAHOCT UM MHCTPYMEHTM Ha Nas3apoT
Ha napw 4Ynj nsgasad e eqHo fvue, BO Aen03MTH Kaj Toa NLe U N3/10)KEHOCTa BP3 OCHOBA Ha (PMHAHCUCKMN
AEepVBaTUBHU MHCTPYMEHTU AOrOBOPEHM CO TOa SiMLE, BO HATY eleH Clyyaj He cMeaT Aa HaAMUHAaT BKYMHO

35% o4 HeTo BpeaHoCT Ha MMOTOT Ha doHAoT;
8) HajMHory 20% oA HeTo BpegHOCTa Ha MMOTOT Ha 3aTBOPEHMOT poHA MOXe Aa buae BNoOXeHa BO yaenu
Ha eneH ncT WHBECTULNCKMN doHA;

9) BNOXYBaHETO BO YAEM UM aKUMN Ha MHBECTULMCKM PoHA He MoXxe Aa buae noseke o4 25% oA HeTo
BpesHOCTa Ha UMOTOT Ha cekoj noeauHeuyeH doHa BO KOj ce B/IOXYBa;
10) 3aTBOpPEHMOT (POHA BO CBOja COMCTBEHOCT HE MOXe Ja MMa rnoseke of 25% o4 akuMuTe Co NpaBo Ha
rnac Ha eneH UcT  msgaBad nnm 06Bp3HULUTE on  edeH nct nsnasad ;
11) BKynHaTa M3/10KEHOCT Ha 3aTBOPEHMNOT POHA KOH DUHAHCUCKUTE AEPUBATUBHU NMHCTPYMEHTU HE CMee
na 6uge noronema o4 10% oA HeToO BpeAHoCTa Ha  MMOTOT  Ha  GOHAOT u
12) He MOXe Aa ce B/IOXYBa BO ApYyLUTBA CO OrpaHnYeHa 0AroBOPHOCT UN BO XapTUW Of, BPEAHOCT KoM
He ce NMpeHOC/NBY.

(2) JokonKy MMOTOT Ha 3aTBOPEHMOT (POHA Ce BJIOXYyBa BO yAeNW Ha MHBECTULMCKM (POHAOBM CO KOU
OVPEKTHO WAW WHAMPEKTHO ynpaByBa €4HO MCTO APYLWTBO 3a ynpaByBake, WM APYro APYLTBO 3a
yrnpaByBame KOe CO MpBOTO € MOBP3aHO MNpeKy 3aefHWYKO ynpaByBarbe WUAW KOHTpPONa, WAW MNpeky
3Ha4yajHO AMPEKTHO WM WMHAMPEKTHO Y4YeCTBO BO KanWTasnoT, 3a TakBUTE BOXYyBara Ha ToBap Ha
(OHAOT, APYLWITBOTO 3@ yNpaByBake MOXe Aa He HannaTyBa M3NE3HN UK BIIE3HWN HAZOMECTOLUM.

(3) [okosiky MMOTOT Ha 3aTBOpeH (hOHA Ce BIOXYBa BO YAENW Ha APYrM MHBECTULMCKU (DOHAOBU, BO
npocrnekToT Ha oHAOT Mopa Aa 6uae HaBeLeH MakCMMaNHWOT HaLOMECT 3a yrnpaByBakbe KOj MOXe Aa ce
HannaTM o4 MMOTOT Ha (hOHAOT BO KOj MMa HaMepa Aa B/IOXYBa, a BO roAULIHUTE M3BelWTan Ha HoHA0T
Mopa jacHo aa 6uae HaBeAeH MAaKCMMasHMOT BKYMeEH HaJOMECT 3a ynpaByBatbe KOj 6un HannaTeH of
boHAOT 1 oa ApyrMoT doHA BO KOj TOj OHA BMIOXKYBas, MCKaXaH Kako MPOLEHT 04 MMOTOT Ha dhoHAOoT
KOj Fo BJIOXYBasn BO yAENN UM aKUuMK Ha APYrMOT UHBECTULNCKM (OHA,.

(4) Ako doHaoT noeeke oa 40% o4 HETO BpeAHOCTa Ha MMOTOT MMa HaMepa Zila ro BJIOXKYBa BO XapTuu
0/, BPeAHOCT KOU He ce TpryeaaT Ha oduuunjaneH nasap Ha 6ep3a, Ha3MBOT Ha GOHAOT 3a40/KUTENHO '
coapxu 360poBuUTE ,3aTBOpeH (POHA 3a BJIOXYBake BO XapTuUW Of BPeAHOCT KOW He ce TpryBaaT Ha
oduumjaneH nasap Ha 6epsa".



(5) KomucujaTa nobamcky rv nponuilyBa orpaHuyyBarbaTa Ha BlIOXYBakaTa Ha 3aTBOPEHUOT DOHA.

(6) 3apaam 3awTUTa Ha MHTEpPECUTE Ha BIOXYyBaunTe BO MHBeCTMUNCKMUTE doHAO0BM, KoMucnjaTta Moxe
[a BOBeAe AOMNOJSIHUTENHW OrpaHuyyBarba BO BpCKa CO BJIOXKYBawaTa 04 OBOj 4YieH, BO Clyyaj Ha
rnobasnHa prMHaHCUCKa Kpmn3a 1 HapylwyBare Ha GYHKLNOHMPaeTO Ha nasapoT Ha XxapTuu o4 BpeAHOCT
Bo Penybnuka CeBepHa MakefoHMja, MO NpeTxoAHa COrfacHoCT o4 MUHUCTEPCTBOTO 3@ (PMHAHCUK.

NpeuyekopyBame Ha orpaHMUyBamaTa

YneH 92

(1) OrpaHuyyBamaTa Ha BJIOXyBamaTa o4 4YieHOT 91 Ha 0BOj 3aKOH He ce npuMeHyBaaT AOKOJIKY ce
paboTn 3a NPEeHOCIMBN XapTUW Of BPEAHOCT UAW UHCTPYMEHTM Ha MasapoT Ha napu KOW 3aTBOPEHUOT
(OHA M CTeKHyBa CO 3rojileMyBake Ha OCHOBHAaTa r/flaBHMHa Of CpeAcTBaTa Ha ApywWTBOTO 3a
yrnpaByBame.

(2) OrpaHudyBarbaTa Ha BfIOXKyBarbaTa HaBedeHWM BO ufeHOT 91 oA 0OBOj 3aKOH MoxaT Aa 6uaat
npeyeKkopeHu BO rnpBaTa rogmHa off OCHOBaHETO Ha 3aTBOPEHUOT hoHA, Npu LWTOo Tpeba Aa ce nounmTyBaaT
NPUHUUNUTE Ha AMBep3udUKaLmnja Ha PUSUKOT U 3alUTUTA HA UHTEPECUTE Ha BMIOXKYBaUuUTE.

(3) Bo cnyuaj Ha npeyekopyBatba Ha OorpaHnuyyBamaTa o4 4JeHoT 91 Ha 0BOj 3aKOH, KOW ce nocneauua
Ha ABMXXEHETO Ha LeHUTE Ha nas3apoT, APYLWTBOTO 3a ynpaByBake HacTojyBa Aa M 3alTUTU nHTepecuTe
Ha akuMoHepuTe. [pyLITBOTO 3a ynNpaByBate NCTOBPEMEHO € AOJIKHO Aa ro ycornacu BAOXYyBaHEeTO Ha
3aTBOPEHMOT (hOHZA BO POK OZ efiHa roAMHa of AeHOT Ha HacTaHaToTO MpeyYekopyBarbe, MPUToa BOAEjKU
CMeTKa pM3MKOT 04, HacTaHaTUTe NpeyeKkopyBatba BO BIOXKYyBamaTa Aa ro CBeAe Ha HajMana MOXHa Mepa.

(4) Bo cnyyaj Ha npeyekopyBatbe Ha OorpaHuyyBamaTa o4 4aeHoT 91 Ha OBOj 3aKOH, KoM ce nocneanua
Ha TpaHCakuuMmTe LWTO M CKAYYUIO APYLITBOTO 3a ynpaByBame, @ KOM BO MOMEHTOT Ha HMBHOTO
CnydyBame v npeyekopuae HaBeAeHuTe orpaHmyyBara, ApPYLWTBOTO 3a yrpaByBare € AO/HKHO BegHall
Aa M ycornacu BfoxyBamaTa. [JoKoNKy HacTaHana wTeTa, APYLWTBOTO 3a yrnpaByBame € AOIKHO Ha
3aTBOPEHMOT (POHA BeAHAW Aa MY ja HAAOMECTU HacTaHaTa wWreTa.

VIII. MPNBATEH MHBECTULNCKN ©OH/,

MoumM 3a npuBaTeH UHBECTULUNCKN POHA
YneH 93

(1) MNpuBaTeH MHBeCTMUMCKM (OoHA (BO HATaMOLIHMOT TEKCT: npuBaTeH ¢oHA) NpeTcTaByBa nocebeH
MMOT, 6€3 CBOjCTBO Ha MpaBHO nuue, GopMMpaH CO Len 3a npubupare Ha NapuyHW CpeacTBa npeky
npvBaTHa NoHyAa 3a NnpoJaBake Ha AOKYMEHTW 3a yaen Bo (OHAOT, UMM CpPeAcTBa ce BOXyBaaT BO
COr/IacHOCT CO LeNiMTe Ha BIOXYBakbe YTBPAEHM CO MPOCMNEeKTOT Ha NpMBaTHUOT ¢doHAa. ConcTBeHMUmUTE
Ha AOKYMeHTWUTe 3a yAen uMmaat npaBo, NoKpaj NpaBoTo Ha yAen Bo AobuBKaTa Ha NpuMBaTHMOT oOHA, Aa
6apaaT ¥ 1ucnnaTa Ha yAenoT M Ha TOoj HauMH Aa uctanaT o4 GoHAOT, Ha Ha4YMH U NMoA YCNOBM YTBPAEHMU
CO MpoCneKkToT Ha POHAOT.

(2) NpuBaTHUOT oHA ce pernucTpmpa Bo PernctapoTt Ha doHaoBu Bo Penybnuka CeBepHa MakenoHuja.
OcHoBame u paboTer-e Ha NnpuBaTeH MHBECTULUCKU poHA

YneHn 94

(1) NpuBaTeH doHA ce OCHOBa CaMo Ha OAPENEHO BPEME KOe He MoXe Aa 61ae NoKpaTKo oA NeT roanHU.



(2) F'oneMuHaTa Ha NpMBaTHMOT (POHA M3HecyBa Hajmanky 500.000 eBpa BO AeHapcKa NMpOTMBBPEAHOCT.
Moa ronemuHa Ha ¢OHAOT ce noapasbupa 3anuwaHaTa MakcuMmanHa obBpcka 3a ynjaaTtM Ha cuTe
MHBECTUTOPWU MO CUTE OCHOBM 3@ LLesI0TO BpEME Ha NoCToere Ha POoHAOT.

(3) MMHuManHaTa npesemMeHa 4OroBopeHa 06BpcKa Ha BJIOXYyBake Ha CeKoj noeanHevYeH MHBECTUTOP BO
npueaTHMOT oHA He Moxe aa buae nomana oa 50.000 eBpa BO AeHapcka NPOTUBBPEAHOCT MO CpefeH
Kypc Ha HapopgHaTta 6aHka Ha Penybnuka CeBepHa MakeaoHuja Ha [AEHOT Ha yniatata, Koja
MHBECTUTOPOT € AOJ/IKEH A ja peanv3upa Ha NOBUK Ha APYLUTBOTO 3a ynpaByBakbe CO NpuBaTHM HOHAOBM
BO COMMACHOCT CO oApenbuTe Ha NpoCneKToT.

(4) NpueaTeH doHA OCHOBa M CO HEro ynpasyBa APYLITBO 3a yrnpaByBate CO NpMBaTHU (POHAOBMU.

(5) 3a ocHoBame Ha npuBaTeH OHA APYLUTBOTO 3a yrnpaByBaHe CO NpMBaTHM (POHAOBW AOHECYBa CTaTyT
M NPOCMEeKT Ha hoHAOT.

(6) MpuBaTHMOT hOHA MOXe Aa ce 3a40/KyBa 6e3 orpaHuyyBatb-e.

(7) Ha npuBaTHMOT hoHA He ce npuMeHyBaaT oapeabute og uneHosute 49, 52, 53, 54, 54-a, 54-6, 54-
B, 55 n 56 og rnaea V n ogpenbute og rnasute VI, VII, VIII-a, IX, X, XI, XII, XIII n XIV o 0BOj 3aKOH.

CtaTyT Ha NPpMBaTHUOT MUHBECTULUCKMN POoHA
YneH 95

Co cTaTyToT Ha NpMBaTHUOT GOHA Ce ypeayBa paboTereTo Ha NpMBATHMOT DOHA, NpaBHaTa nosox6a Ha
COMCTBEHULMUTE Ha LOKYMEHTUTE 3a yAen BO NPUBATHUOT OHA, NPaBHUTE OAHOCKU Ha NMPUBATHUOT OHA
CO ApYLWTBOTO 3a YynpaByBatbe CO MNpuBaTHM GOHAOBM, Kako M ApPYrv npallama o4 MHTepec 3a

ocTBapyBame Ha uenure Ha doHAoT, a ocobeHo:
1) Ha3uMBOT Ha npuBaTHMOT doHA, dupMaTa Ha APYLITBOTO 3a ynpaByBame CO MpuMBaATHM (POHAOBY;
2) uenure Ha npuBaTHUOT doHA;
3) HameHaTa " npuHUMNuTE Ha BIOXYBahe Ha cpeacrTeara;
4) BMAOT n rnaBHuTe efieMeHTH Ha OOKYMeHTUTEe 3a yaen;

5) nocrankata w YyCcnoBuTe 3@ u3haBake U NpodaBare Ha AOKYMEHTUTe 3a YyAenwu;
6) npaBwnata 3a npecMeTyBake W 3@ KOpPUCTEHE Ha MNpPUXOAMTE Ha MNPUBATHUOT DOHA;
7) npasBuna 3a yTBpAyBarke Ha HETO BpeaHoCTa Ha MMOTOT Ha MpUMBaTHUOT  (OHA;
8) HaAuMHOT Ha npecMeTyBakbe Ha WM3HOCOT Ha HagoMecTouuTe W TPOLWOLMTE Ha APYLWTBOTO 3a
yrnpaByBare CO nNpuBaTtHMW (OHAOBU WM TPETU ML Ha TOBApP Ha WMMOTOT Ha MNpPUBATHUOT OHA;
9) HaunMHOT Ha wucniata Ha pobuekata Ha CONCTBEHUUMTE Ha [AOKYMEHTUTE 3a y4enu;
10) BucuMHaTa Ha 3anuwaHaTa MakcuMmanHa o6spcka v npasBaTa M 06BpCKUTE Ha APYLWTBOTO 3a
yrnpaByBame co npuBaTHU ¢doHA0BMY;
11) HauMHOT W nocTankaTa Ha WHMOPMMpare Ha COMNCTBEHUUMTE Ha [AOKYMeHTUTe 3a yaen;
12) Ha4ynHoT Ha pacriopesnyBame Ha nobuekarta Ha npuBaTHUOT doHA 7
13) BpeMeTo 3a KOe ce OCHOBa NpMBATHUOT DOHA.

MpocneKT Ha NPpMBaTHUOT MHBECTULIMCKKN bOoHA
YneH 96

MpocnekToT Ha NpPMBATHUOT GOHA MM COAPXW NOAATOLMTE 04 YNeHOT 95 Ha OBOj 3aKOH, KaKo U AeTaslHu
MHdopMauumM 1 noaaToum 3a uenute u NoamMTuKaTa Ha NpuBaTHUOT POHA U APYyrM MHGOpMaLMK WTO ce
OfHecyBaaT Ha NMpuMBaTHMOT POHA, a LWITO MOXAT Aa BAMjaaT Ha o4JlyKaTa Ha BJIOXKYBa4O0T 3a B/IOXKYBake
BO (POHAOT.



YnpaByBame CO NnpuBaTeH MHBECTULUCKK boHAa
Ynen 97

(1) Co npuBaTHMOT (DOHA BO HErOBO MME M 3a HEroBa CMeTKa yrpaByBa APYLITBO 32 ynpaByBarbe CO
npuBaTHM HOHLOBM BO COMMACHOCT CO 0ApeadbuTe o4 OBOj 3aKOH, LJOrOBOPOT 3a ynpaByBake CKIYYEH CO
NpPUBaTHUOT QOHA, MPOCMEKTOT M CTATYTOT Ha MPUBATHUOT OHA,.

(2) ApywTBOTO 32 ymnpaByBarbe e AO/KHO BO pok oA 30 KaneHgapcku AeHa o4 CKy4yyBareTO Ha
[OroBOPOT 3a ynpasyBake o4 CTaBoT (1) Ha OBOj YieH, 0AHOCHO No hopMUpare Ha NPUBATHUOT POHA
[a [OoCTaBu NMpujasa 3a 3anuilyBare Ha NpMBaTHMOT POoHA BO PerncrapoTt Ha poHA0BM.

®UHAHCUCKM U3BeLITam Ha NPUBAaTHUOT MHBECTULIMCKHN poHA
Ynen 98

(1) ApywTBOTO 3@ ynpaByBare CO NpuBaTHW (HOHAOBU U3roTBYBA PEBUAMPAHU FOAULLIHN (PUHAHCUCKMU
M3BeLITan 3a Cekoj npmsBaTeH OHA CO KOj ynpasyBa.

(2) OpywTBOTO 32 ynpaByBawe CO NpuMBaTHM (POHAOBM € AO/DKHO Aa MM AOCTaBW A0 BNOXYBayuTe Ha
npuBaTHMOT HOHA peBUAMPAHUTE FOANLHN (DUHAHCUCKM M3BELWTaun 3a cekoj hoHAa Co KOj ynpaByBa BO
pOK oA TPW MecelLa of yCBOjyBarbe Ha 3aBpluHaTa cCMeTKa Ha NpuBaTHUOT MOHA.

(3) ®uHaHCUCKUTE M3BewTanm ce WM3roTByBaaT BO COMMACHOCT CO MeryHapoAHWTE CMETKOBOACTBEHM
cTaHzapau.

VIII-A TIMABEH MHBECTNLUNCKWN ®OHA N MHBECTULINCKU
dOHA HAIMOJYBAY

FaBeH MHBeCTULUMUCKU (pOHA U MHBECTULUNCKN (POHA HanojyBauy
YneH 98-a

(1) TnaBeH uHBecTMuMCckM ¢doHA (BO HATaMOWHMOT TEKCT: rnaBeH (OHA) e OTBOpeH (OHA KOj:
a) Mery COMCTBEHULMTE Ha yaenu uma 6apeM eneH MHBecTUumnckn doHa HanojyBay (BO HaTaMOLIHMOT

TEKCT: doHA Hanojysau);
6) camuoT He e doHa Hanojysau;
B) He noceaysa yaenu BO dhoHa Hanojysau;

r) e ocHoBaH BO Penybnuka CeBepHa MakegoHMja CcOrnacHO CO OBOj 3aKOH KakKo OTBOpPeH (oHA U
) e ocHoBaH BO 3eMja uneHka Ha EBponcka YHuja kako (oHA 3@ KOJIEKTMBHO WHBECTMparbe BO
NpPeHOC/NBKN XapTuUK 04 BPEeAHOCT CO A03BOJ1a 3a paboTa o4 HaaeXeH opraH Bo Taa 3eMja.

(2) ®oHA HanojyBa4y e OTBOPEH MHBECTULMCKN POHA KOj Hajmanky 85% of cBouTE CpeacTBa v BrIOXYBa
BO MMaBHUOT POHA.

(3) Ha oTtBopeHmoT dhoHA Koj e doHa HanojyBay He ce ogHecyBaaT oapenbute oa uneHosute 58 crtaB
(1), 66 1 67 o4 0BOj 3aKOH.
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Opno6peHue 3a poHA HanojyBauy

YneH 98-6

(1) ®oHAOT HanojyBay 3a40/HKMUTENHO noanexu Ha ogobpeHne og Komucumjara.

(2) ®oHp HanojyBay HacTaHyBa CO OCHOBak-e€ Ha HOB (hOoHZA HanojyBay uan co npeobpasba Ha NOCTOEYKHU
oTBopeH cdoHAa BO POHA HamnojyBau.

bapame 3a po6buBarbe Ha oao6peHue

YneH 98-B

(1) 3a nobmBarbe Ha ogobpeHMe 3a OCHOBake Ha hoHA HanojyBay, 0A4HOCHO oaobpeHme 3a npeobpasba
Ha MoCcToeudkn oTBopeH oHA BO (pOHA HamojyBad, APYLUITBOTO 3a ynpaByBahe nogHecyBa 6apame A0
KomucujaTa.

(2) KoH b6apareTo oA CTaBoT (1) Ha 0BOj uneH ce NpuUIoXxyBa:
1) craTyT " MpocneKkT Ha rnaBHUOT doHA " doHaoT Hanojysay;
2) KAYYHM uMHdOpMauMmM 3@ UHBECTUTOpUTE BO rfnaBHMOT doHa 1 dOoHAOT Hanojysau;
3) MHTepHM npasuna 3a paboTere Ha APYLITBOTO 3a ynpaByBake, AOKOJKY rMaBHMOT POHA U POHAO0T
HanojyeBay MMaaT WUCTO APYWTBO 3@ ynpaByBake, OAHOCHO AOroBOp 3a pa3MeHa Ha mHdbopMaumm u
OOKYMEeHTM o4 uneHoT 98-x cTas (1) o4 0BOj 3aKOH, AOKO/KY rMaBHUOT poHA 1 POHAOT HanojyBay nmaat

pasnnyHn ApywTBa 3a yrnpaByBame;
4) foroBop 3a pa3MeHa Ha MHdopMaLMM U AOKYMEHTM 04 YneHoT 98-3 04 0BOj 3aKOH, AOKOKY M1aBHUOT
doHA 7 doHaoT Hanojysay mmaar pasnuyHu Aeno3nTapHu 6aHku;
5) norosop 3a pa3MeHa Ha MHdOPMaLMK N AOKYMEHTU 04 Y1eHOT 98- 04 0BOj 3aKOH, AOKOJIKY r1aBHNOT
doHA " doHaoT Hanojysau nmaat pas3nyHn OBJlaCTeHun peBu30opu;
6) notepaa o4 Komucujata aeka rnaBHMOT GOHA € perncTpupaH Bo KomucujaTta v rm UCNosiHyBa yCiioBuTe
oa yneHoTt 98-a o OBOj 3aKOH;

7) NnoTBpAa OA4 HaANEXHWOT OpraH Ha 3emjaTa Kaje € OCHOBaH rnaBHMOT HOHA AeKa rnaBHMOT HOHA 1
WCMOJSIHYBa YCNOBUTE 04 4NeHOT 98-a o4 OBOj 3aKOH, AOKOMAKY rnaBHMOT OHA MMa ceauwiTe wnu e
OCHOBaH BO 3eMja ysieHKa Ha EBpornckaTa YHuja 7
8) u3BecTyBarbe A0 COMCTBEHWUMUTE Ha YAENM COMAacHO CO 4YneHoT 98-F oA OBOj 3aKOH, Kora e Toa
NPpYMEHNBO.

(3) Ookonky ¢oHAOT HanojyBay HacTaHyBa co npeobpas3ba Ha mnocToeuyku oTBOpeH (OHA, MOKpaj
LOOKYMEHTUTE 04 CTaBoT (2) Ha OBOj YieH, APYLWTBOTO 3a ynpaByBatbe KOH 6apareTo o4 ctaBoT (1) Ha
0BOj ufieH nogHecyBa M 6aparbe 3a NMpoMeHa Ha CTAaTyTOT M Ha MPOCMEKTOT Ha MOCTOEYKMOT OTBOPEH
doHa.

MpocnekT Ha boHA HanojyBa4

YneH 98-r

(1) NpocnekToT Ha OHAOT HanojyBay, NOKpaj MHdOpMaLMUTe o4 YNeHOT 53 o4 0BOj 3aKOH, COAPXU U:
1) nsjaBa geka ce pabotn 3a poHA HanojysBauy koj HajManky 85% oa cBouTe cpeacTBa r'm BAOXYBa BO
rnaBHUoOT doHa 7 Ha3nB Ha rnaBHMoOT doHa;
2) VHBeCTMUMCKa NONUTMKA Ha ¢OHAOT HamojyBay, ONUC Ha PU3MKOT MOBP3aH CO BJIOXKYyBamarta BO
yaenute Ha rnaBHMOT  OHA " npodunor  Ha pu3nK Ha doHaoT Hanojysau;
3) u3jaBa Aeka npuHOCMTE Ha (GOHAOT HamnojyBay M rNaBHUMOT (POHA Ce eAHaKBW WM AOKOSKY ce
pasnnyHM BO KOja Mepa M 04 KOWM TMPUYMHM  HUBHWUTE MNPUHOCM Ce  pas/nKyBaarT;
4) BMAOBN Ha WMHCTPYMEHTM BO KOM MOXE Aa Ce BJIOXW OCTAaTOKOT 04 CpeAcTBaTa Ha MHBECTULMUCKNOT
doHA Hanojysau corsiacHo co uYneHoT 98-k o4 OBOj 3aKOH;
5) KapakTepuCTuKu Ha rnaBHMOT (OHA, HeroBaTta MHBECTULMCKA MOAUTMKA M NpoduUaoT Ha puU3UK;
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6) mogaTouMm 3a MecTaTa M HAYMHOT Ha KOj MOXxe Aa ce aobue MpoCneKTOoT Ha rNaBHMOT (OHA W
[OMNOJSTHUTENHMN nHdopmMaunm 3a rnaBHMOT doHA;
7) AOroBop ckjydyeH MnoMery ApywTBaTa 3a ynpaByBarbe Ha rnaBHMOT (oHA M OHAOT Hamnojysad,
OAHOCHO MHTEPHUTE NpaBuia of YaeHoT 98- 04 0BOj 3aKOH M nMoAaTouM 3a MeCTOTO Kaje MoXe Aa ce
nobujat OOMOSTHUTENHN nHdopMaumm BO BpCKa co [OroBOpoT;
8) BMAOBUTE Ha TPOLLOLM W/WUIN HAZOMeCTouM Kou DOHAOT HamnojyBay rv njaaka Ha rnaBHMOT OHZA Bp3
OCHOBa@ Ha HEroBMTE BJIOXYBarba BO yAeNUTe Ha MaBHUOT HOHA U BKYMHUTE TPOLLOLUM Ha MaBHUOT POHA
7 doHaoT Hanojysau "
9) paHo4YHUTe 06BpCKM 3@ POHAOT HaMojyBa4y NOBP3aHM CO BNIOXKYBatbaTa BO YAENMUTE Ha MaBHUOT POHA,.

OanyuyBame no 6apame 3a po6buBare Ha ogo6peHue 3a poHA HanojyBauy
Ynen 98-

(1) No 6apareTo oa uneHoT 98-B o4 0BOj 3akoH KomucmjaTa AoHeCyBa pelueHue 3a ogobpyBare Mam
onbvBare Ha bapameTo BO pok o4 30 KaneHAapcKu AeHa o4 AEHOT Ha AoCTaByBakbe Ha bapameTo.

(2) KomucumjaTa ke ro ogobpu 6apareto 3a AobuBarbe o406peHne 3a OCHOBake Ha OoHA HamnojyBau,
0AHOCHO opobpeHune 3a npeobpasba Ha noctoeukn dhoHAa BO oOHA HamojyBad, AOKOJIKY APYLITBOTO 3a
ynpaByBame, GOHAOT HanojyBay, HeroeaTa Aeno3uTapHa 6aHKa U 0OBlaCcTEHNOT PeEBM30pP MM UCMOSIHYBaaT
ycnosute o4 yneHosute 98-8, 98-3 n 98- o4 0BOj 3aKOH.

(3) NpoTtuB pelweHneTo oa ctaBoT (1) Ha 0BOj YNeH MOXe aa ce msjasu xanba fo [pxxagHaTta KoMucuja
3a oa/slydyBake BO YyrMpaBHa MocTanka M nocranka o paboTeH o4HOC BO BTOP CTerneH BO pok og 15
paboTHM AeHa o4 AEeHOT Ha NpMEMOT Ha UCTOTO.

(4) XXanbata oa ctaBoT (3) Ha 0BOj Y1eH He ro oAnara U3BpLIYyBareTO Ha peLleHneTo.
OGBpCKa 3a n3pectyBamwe Ha ConcreeHnumTEe Ha yaenum
YneH 98-r

(1) OpywTBOTO 32 ynpaByBake € A0J/IXHO, No npeobpasba Ha MocToeukn OTBOpeH doHA BO (DOHA
HanojyBay WaM nNpoMeHa Ha NpocrnekToT Ha (OHAOT HanojyBay 3apaawn nNpoMeHa Ha rnaBeH ¢oHA, A0
CONCTBEHULNTE Ha yaenm aa [OCTaBu n3BecTyBame Koe COApPXMU:
1) nudopmaumja 3a gobmneHoto ogobpeHune og Kommncmjata 3a npeobpaszba Ha poHA HanojyBay, 0AHOCHO
3a TMpoOMeHa Ha npocrnekToT Ha ¢doHA HamnojyBad 3apaAM MNpOMeHa Ha rNaBHUOT OHA;
2) KNYYHU MHGOopMaLumn 3a rnaBHUOT doHA 7 doHaoT Hanojysau;
3) nHdopMaumja 3a NIaHMPaHMOT AAaTyM Ha NOYETOK Ha BIOXKYBaHE Ha CpeacTBaTa Ha oHAOT HanojyBay
BO MMaBHMOT (OHA, OAHOCHO ako (GoHAOT HamojyBay BeKe MMa BJIOXKEHO CPeACcTBa BO rNaBHMOT (oHA,
AATYMOT KOora HeroBOTO B/IOXYBak€ 0 HAaAMWHYBa OFrpaHNYyBaHE€TO NMPOMNMLLIAHO BO YeHOT 67 cTaB (1)
TOuKa 9 oA 0BOj 3aKOH;
4) nzjaBa geka CONCTBEHUUMUTE Ha yaenu Ha hoHAOT HanojyBay MMaaTt npasBo ga nobapaaT OTKyn Mam
ucnnata Ha cBouTe yaenu 6e3 nnakakbe Ha M3nesHa npoBu3Mja Bo pok o 30 KaneHAapcku AeHa oA
NMPUEMOT Ha M3BECTYBakEeTO 04 CTaBoT (1) Ha 0BOj uneH.

(2) ApywTBOTO 32 YynpaByBare e AO/IXKHO Aa Mo A0CTaBM U3BECTYBaETO O CTaBoT (1) Ha OBOj uneH Ao
COMCTBEHULUMTE Ha yaenn Bo GPOHAOT HanojyBay Ha AEHOT Ha A06MBaHeTO Ha 0A06peHneTo o4 YeHOoT
98-4 o4 0BOj 3aKOH.

(3) U3BecTtyBameTo oA ctaBoT (1) Ha OBOj UfeH ce fOCTaByBa A0 CUTE MMATeNun Ha yaenu HajManky 30
KaneHaapcku AeHa npes poHAOT Hanojysad Aa NoYHe Aa 1 B/OXKYBa CpeAcTBaTa BO MaBHMOT (DOHA Ha
HaYMH NPOMMULLAH CO OBOj 3aKOH M CO MPOCMEKTOT Ha HOHAOT.



MpaBo Ha ucnsnara Ha yaenu 6e3 nssesHa nposusunja
YneH 98-e

ConcrtBeHmumMTe Ha yaenu Bo doHAOT HanojyBay mMmaaT npaBo BO pok oa 30 KaneHAapcku AeHa of
nobuBarbe Ha M3BECTYBaHETO 04 YsieHoT 98-F cTtaB (1) o4 0BOj 3aKOH, 04 APYLWITBOTO 3a yrnpaByBatbe Aa
6apaaT OTKyMN WK UchsaTa Ha CBouTe yaenu 6e3 nnakake Ha M3se3Ha NpoBusnja.

OoroBop 3a pa3MeHa Ha UHpOpPMaLMM U AOKYMEHTU NoMery ApyLliTBaTa 3a
ynpasyBate Ha rnaBHMoT poHA M poHAOT Hanojysau

YneH 98-

(1) Jokonky rnaBHUOT POHA M POHAOT HanojyBay uMaaTt pasfiMyHn ApyLUTBa 3a ynpaByBare, ApyluTBaTa
3a ynpaByBake ce AO0/DKHW Aa CKAy4daT AOroBop 3a pa3MeHa Ha uHdopMauuu U pa3MeHa Ha AOKYMEHTHU
Kon ce noTpebHun 3a hOHAOT HanojyBay M HeEroBoTO APYLUTBO 3@ yrnpaByBarbe Aa M'M UCMOSHAaT yC/1oBUTe
1 06BpCKMTE NPOMULLAHM CO OBOj 3aKOH.

(2) ®oHpoT HanojyBay He MOXe Aa BOXYBa BO YAeNIM Ha MaBHMOT POHA ce AoAeKa AO0rOBOPOT 04 CTaBoT
(1) Ha oBOj uUNeH He e CKy4eH.

(3) Hokonky co rnaBHMOT (oHA M (OHAOT HanojyBady ynpaByBa MCTO APYLWTBO 3a YynpaByBahe,
[OroBopoT o4 CTaBoT (1) Ha OBOj UNeH He ce CK/lyyyBa, @ 3@ UCTUTE BaXxaT MHTEPHUTE mnpaBuia 3a
paboTere Ha ApYyLITBOTO 3a yrnpasyBase.

(4) Komucujata nobnmncky ja nponuiiyBa COApXWHaTa Ha AOroBOPOT, OAHOCHO Ha WMHTEPHUTE npasuia
on ctaBoBuTe (1) 1 (3) Ha 0BOj UNeH.

OoroBop 3a pasMeHa Ha UH(¢hOPMaALIMM U AOKYMEHTU NoMery Aeno3uTapHuTe
6aHku Ha rnaBHMOT boHA M POoHAOT HanojyBay

Ynen 98-3

(1) Aokonky rnasHMOT oHA 1 POHAOT HanojyBay nMaaT pas/iMyHu Aeno3nTtapHn 6aHkn, geno3mtapHuTe
6aHKK ce AOMKHM Aa CKAy4yaT AOroBOp 3a pa3MeHa Ha MHQOpMaLMW 1M pa3MeHa Ha AOKYMEHTWU KOoWu ce
notpebHu 3a geno3uTtapHuTe 6aHKK Aa rM UCNOJSIHAT yC0BUTE N 06BPCKUTE MPOMNMULLAHN CO OBOj 3aKOH.

(2) ®oHAOT HanojyBay He MOXe Aa BIOXYBa BO YAE/IN Ha MaBHUOT POHA ce AoAeKa A0r0BOPOT 04 CTaBoT
(1) Ha 0BOj UNeH He e CKIy4eH.

(3) Mpw paszmeHaTa Ha MHGOPMaLMUTE U OKYMEHTUTe 04 CTaBoT (1) Ha OBOj UneH, Aeno3uTtapHute 6aHku
ce 06Bp3aHK MHbOpMaUMUTE N NogaToumMTe Aa MM 4yyBaaT M KOPUCTAT MCKYUYMBO 3a LIEeIUTE 3@ KoW ce
n06MeHn 1 Aa He M OTKPWBAaaT Ha TPETM inua, OCBEH BO C/llydYau M BO MoOCTanka yTBpAEeHa CO 0BOj Unu
OPYr 3aKOH.

(4) KoMmucujaTta nobnmcky ja nponuilyBa coapXunHaTa Ha I0roBOpoT 3@ pa3MeHa Ha MHbopMaL MM noMery
penosnTtapHuTe 6aHkM of cTaBoT (1) Ha 0BOj uneH.

O6BpCcKM 3a n3BecTtyBathe U fOCTaByBatbe Ha MHpopMaummn

YneH 98-s
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(1) OpywTBOTO 3a ynpaByBake Koe ynpaByBa co hOHAOT HamnojyBay e A0JHKHO A0 Aeno3uTapHaTa 6aHka
Ha GOHAOT HamojyBay Aa rm AOCTaBM cuTe MHbOpMaLMM BO BPpCKa CO MMaBHMOT POHA KOWU ce MOoTpebHU
3a Jeno3uTapHaTta 6aHka Aa r'v UCMOJTHU YC/TIOBUTE U 06BPCKUTE MPONMLLAHN CO OBOj 3aKOH.

(2) Ako peno3uTapHaTa 6aHKka Ha rnaBHUOT OHA NpWU BpLUEHETO Ha paboTn Ha geno3uTapHa 6aHka Ha
rnaBHMOT (pOHA YTBPAW HEMPABUIHOCTM BO HEroBOTO paboTer-e KoM MMaaT HeraTMBHO BiMjaHWe Bp3
paboTeweTo Ha (OHAOT HamojyBay, € AO/HKHA BeAHalw Ja ja vsBectn Komwucujata, ApYLITBOTO 3@
ynpaByBamhe 1 Aeno3uTapHaTa 6aHka Ha OHAOT HanojyBay 3a yTBPAEHUTE HEMpPaBUTHOCTY.

OdoroBop 3a pa3MeHa Ha MH(OPMALIMUM U AOKYMEHTU NOMery OB/laCTeHUTe
peBu3opu Ha rnaBsHMOT poHA M POHAOT HanojyBau

YneH 98-un

(1) Jokonky rnaBHUOT POHA M POHAOT HanojyBay MMaaT pa3/IMYHM OBMlACTEHN PEBU30PU, OBNACTEHUTE
pPEBU30PU Ce AOKHM Aa CKyyaT AOroBOp 3a pa3MeHa Ha MHpopMaumn n pasMeHa Ha AOKYMEHTU Kou ce
noTpebHu 3a oOBflaCTEHUTE PEBMU3OPU Aa MOXAT Aa MM UCMNOJIHAT yC/I0BUTE U 06BpCKMTE NMponuLLaHu co
0OBOj 3aKOH.

(2) ®oHpoT HanojyBa4 He MOXe Aa BIOXYBa BO yAeNIM Ha MaBHMOT PoHA ce AoAeKa AOroBOPOT Of CTaBOT
(1) Ha oBOj uUNeH He e CKy4eH.

(3) OBNacTeHNoT  peBusop Ha dboHaoT  Hanojysau BO PEBU3OPCKMOT  WM3BELUTAj:
1) ro 3eMa BO npeasuna pPEBU30PCKNOT n3BeLlTaj Ha rnaBHUOT doHa n
2) U3BECTYBa 3a MOXHW HEMPaBUIHOCTU OTKPUEHW BO PEBM3OPCKMOT U3BELUTAj Ha rMaBHUOT POHA, Kako
M 3a HUBHOTO BfiMjaHMe Bp3 OHAOT Harnojysau.

(4) MNpun pasMeHaTa Ha WMHMOPMAUMUTE WU AOKYMEHTUTE oA CTaBoT (1) Ha OBOj uUfieH, OBlacTeHUTe
peBun30opyu ce 06Bp3aHn MHbOPMaLMMTE M MoAATOLMTE Aa MM YyBaaT M KOPUCTAT UCKIYUYMBO 3a LenmTe 3a
KoM ce 4oBUEHN 1 Aa He M OTKpMBaaT Ha TPETM NiMLa, OCBEH BO C/lyyYan M BO MocTanka yTBpAeHa Co 0BOj
WA APYr 3aKOH.

(5) Ookonky rnaeBHMOT ¢OHA M (OHAOT HamojyBay uMMaaT pas/nMyHM CMETKOBOACTBEHW MNepuoawu,
rnaBHWOT DOHA € AOMXKEH Aa NOArOTBM (PMHAHCUCKM U3BELUTan Ha UCT AaTyM Ha KOj dOHAOT Hamnojysau
M noaroTByBa (PMHaHCUCKMTE m3BewTan. MHAHCUCKUTE M3BELWITaM Ha rnaBsHMOT doHA Mopa Aa buaat
MOArOTBEHW BP3 OCHOBA Ha McTaTa CMETKOBOACTBEHA MONMTMKA KOja ja npvMeHyBa (GOHAOT Hanojysau.
OBNacTEHNOT pPeBM30pP Ha rMaBHMOT POHA € AO/KEH Aa NOAroTBM AOMNOMHUTENEH U3BELUTAj 32 rMaBHUOT
doHA CO UCT AaTyM 3a KOj Ce cocTaByBa peBM30OPCKUOT U3BELWTaj 3a (POHAOT Hamnojysau.

(6) Komncujata nobnmcky ja nponuilyBa COApXKMHATa Ha I0roBOPOT 3@ pa3MeHa Ha MHdopMauum NoMery
OBflacTeHMTe peBM30pu o4 cTaBoT (1) Ha 0BOj uneH.

MoueTok Ha B/OXYyBame Ha hOoHAOT Hanojysay BO r1aBHMOT poHA
YneH 98-j

®oHAOT HanojyBay MOXe [a 3amno4yHe CO BIOXYBarbe BO MM1aBHWOT OHA, OAHOCHO BO HOBOM36paHMOT
rnaseH ¢doHa 30 KaneHAapcku AeHa no A0CTaByBakbe€ Ha M3BECTYBaHE€TO Ha COMCTBEHULMUTE Ha yaenu
o4 uneHoT 98-r o4 0BOj 3aKOH.
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Bno)xyBara Ha (hbOHAOT Hanojysau4
YneH 98-k

(1) ®oHpoT HanojyBay Moxe 15% oa HeTo-BpegHocTa Ha  (OHAOT Aa  BAOXW  BO:
1) dMHaHCUCKM aepuBaTUBHU MHCTPYMEHTU KOM MOXE [a Ce KOpWUCTaT CaMo 3a LenuTe 3a 3alTuTa Ha
PU3UKK, COrMacHO Co 4neHoT 66 ctaB (1) Touka 5) n uneHoT 67 ctaB (1) Touka 12) o4 0BOj 3aKOH MUK
2) NUKBUAHW CPEeACTBa COrfacHoO co YieHoT 66 ctaB (1) Touku 3), 4), 6) n 7) o4 0BOj 3aKOH.

(2) CpenctBaTta of cTtaBoT (1) Ha OBOj Y/IeH BJIOXEHW COr/IacHO CO YneHoT 66 cTtaB (1) Touka 3) o4 0BOj
3aKOH MOXe Aa ce BJIOXaT BO yAeNM Ha MHBECTMUMCKM POoHA KOj HajroneMm aen of CBOUTE CpeAcTBa '
B/IOXKYBa BO MHCTPYMEHTM Ha Nas3apoT Ha napu.

MpecMmeTka 3a U3/100KEHOCT Ha (pOHAOT HanojyBau
YneH 98-n

(1) 3apaaun ycornacyBake co 4neHoT 67 ctaB (1) Toyka 12) o4 0BOj 3aKOH, BKyMnHaTa M3J/10XXKEHOCT Ha
¢doHAOT HamojyBay KOH (UHAHCUCKUTE AEepUBATUBHU WMHCTPYMEHTM Ce MNpecMeTyBa Taka LWTOo Ha
OVPEKTHaTa U3M0XXEHOCT Ha hOoHAOT HanojyBay KOH (DUHAHCUCKUTE AepuBATMBHM CPeacTBa 04 Y1EHOT

98-k CcTaB (1) Touka 1) oA 0BOj 3aKOoH ce aonasa:
1) m3noxeHocTa KOH (PUHAHCUCKUTE AEPUBATUBHU WHCTPYMEHTM Ha rNaBHMOT (OHA BO OAHOC Ha
B/IOXXYBaH-€TO Ha doHaoT Hanojysauy BO rnaBHUOT doHa nnu

2) HajroneMaTa BKyMHa A03BOJIEHA M3/I0XKEHOCT Ha rNaBHMOT OHA KOH (DUHAHCUCKUTE AEpPUBATUBHMU
WHCTPYMEHTM yTBPAEHa CO MPOCMEKTOT Ha rAaBHWMOT (OHA BO OAHOC Ha B/IOXYBakeTO Ha (OoHAOT
HanojysBay BO raBHUOT (QOHA.

NMpecMmeTka n o6jaByBarbe Ha HETO-BpeAHOCTa Ha cpeAcTBaTa
YneH 98-

[pywTBaTa 3a ynpaByBatse Ha raBHNOT GoHA M DOHAOT HaMnojyBay ce A0/KHN [a ro ycornacaTt BpEMETO
3a NpecMeTKa Ha HeTO BpeAHOCTa Ha cpeAcTBaTa Ha rnaBHMOT doHA M OHAOT HamnojyBad, co Luen aa ce
cripeyaTt MOXHMU 3/10ynoTpebun Kou 61 HacTaHan e 3apaan BpeMEHCKa HeYyCOrnaceHoCT Npu npecMeTkara.

MonyroavwHM M peBuANPaHMN roaMLLHM u3BewTam Ha ¢poHAOT HanojyBay
YneH 98-m

(1) PeBmaupaHuoT rogvleH m3BewTaj Ha (QOHAOT HanojyBay COAPXW U MHMOPMaUMM 3a BKYMHUTE
TPOLIOUM Ha rMaBHUOT POHA M POHAOT HanojyBsau.

(2) Bo nonyrogvwHUTE U peBuANpPaHUTE FOAWLWIHM M3BewWwTan Ha ¢GHOHAOT HamnojyBay ce HaBedyBa WU
MEeCTOTO M HAaYMHOT Ha KOj MOoxe Aa ce gobujat NoNyroguwHNUTE U peEBUANPAHUTE FOAULLIHM U3BELWTan Ha
rnaBHUOT POHA.

MN3BecTyBame 3a cekoj noeanHe4eH ¢poHA HanojyBad U HErosmuTte ynJjartum
YneH 98-H

(1) ApywTBOTO 3a ynpaByBake CO I1aBHNOT POHA € A0/KHO Aa ja n3sectn KomumcujaTa 3a Ha3mMBOT Ha
cekoj poHA HanojyBa4y Ha rnaBHUOT (DOHA.



(2) OpywTBOTO 3a yrnpaByBatbe CO IMTaBHMOT POHA € AO/MKHO Aa ja nasectn KomucujaTta 3a 4aTyMOT Ha
npsarta ynsarta of cekoj OoHA Harnojysay Ha rnaBHUOT (OHA.

(3) N3BecTyBaraTa oa crtasoBuTe (1) mn (2) Ha oBOj uneH KomucujaTa rm goctaByBa A0 HaANEXHUOT
opraH Koj BpLUM KOHTpona Hana paboTereTo Ha (OHAOT HamojyBad, AOKONKY (OHAOT HamnojyBay e
OCHOBaH BO 3eMja uneHka Ha EBponckaTa YHuja.

3a6paHa 3a Hans1aTta Ha BJIe3Ha U u3Jsie3Ha NnposBu3uja
YneH 98-b

OpylwTBOTO 3a ynpaByBarbe KOe yrnpaByBa CO NaBHMOT (POHA He CMee fAa My HannaTyBa Be3Ha U
n3fesHa nposu3unja Ha GPOHAOT HamnojyBau.

OocraByBamwe Ha AOKYMeHTauuja Ha 6aparbe Ha CONCTBEHULMTE Ha yAen
YneHn 98-0

OpylwTBOTO 3a ynpaByBake € [O/IKHO Ha COMCTBEHULMTE Ha yaenu BO (POHAOT HamnojyBad, Ha HWBHO
b6apame, 6ecnnaTtHo BO neyarteHa nnm e/leKTpOHCKa dopma aa UM [OCTaBu:

1) NpocCneKT Ha rnaBHUOT doHa;
2) pesunanpaH rogviieH n3BeLTaj Ha rnaBHUOT doHA;
3) nonyroauwieH n3BewTaj Ha rnaBHMOT doHA "

4) [oOroBoOp 3a pasMeHa Ha MHGOpMauMn, O4HOCHO MHTEPHM NpaBuia Ha APYLITBOTO 3a ynpaByBake 04
yneHoT 98- o4 0BOj 3aKOH.

O6BpCKM NpU peknaMmupare
YneHn 98-n

OpywTBOTO 3a ynpaByBakte Ha GpOHAOT HamnojyBay € AO/KHO BO CUTE pEeKSIaMHUW MaTepujanu noBp3aHu
co oHAOT HamojyeBay Aa HaBene Aeka ce paboTtu 3a ¢doHA HanojyeBay Koj Hajmanky 85% op ceouTe
CpeAcTBa rv BMOXyBa BO rnaBeH oHA M Aa ro HaBede MMETO Ha rNaBHUOT hOHA.

KoHTpona Hap pa6orata Ha rnaBHMOT poHA
YneH 98-p

(1) OpywTBOTO 3a ynpaByBare Ha (OHAOT HamnojyBad e AOJ/HKHO Aa ja cneam paboTtata Ha rnaBHMOT
doHA.

(2) 3a cnegerbe Ha paboTaTta Ha rnaBHMOT oHA o4 cTaBoT (1) Ha OBOj UNeH, APYLITBOTO 3a yrnpaByBamwe
Ha OHAOT HanojyBay MoXe Aa ' KOpUcTu nHhopMaunmTe N 4OKYMEHTUTE Ko rv gobuea o4 ApYLUTBOTO
3a ynpaByBakbe Ha rnaBHMOT GoHA, HeroBaTa Aeno3ntapHa 6aHKka U OBaCTEHNOT PEBU30P.

(3) HapomecTokoT 3a AucTpubyuwuja, NpoBM3Mja MM APYyr HAAOMECTOK 3a BJIOXEHUTE CpeacTBa BO
rnaBHMOT (POHA KOM ce ynnaTyBaaT Ha APYLITBOTO 3a ynpaByBake Ha hOHAOT Hanojysau, Uau Apyro
OBJ/1ACTEHO NiMLe 3a npodaxba Ha yaenu, OAHOCHO aKUUW BO MHBECTUUMCKU (DOHA COTIacHO CO USIeHOT
125 oz 0BOj 3aKOH KOe AesnyBa BO MMe Ha APYLITBOTO 3a ynpaByBake co (poHAOT HamnojyBay npunaraat
Ha OoHAOT HanojyBay 1 BReryBaaT BO HEFOBMOT MMOT.
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JiukBnpaaumja Ha rnaBHMOT MHBECTULIMCKM bOoHA

YneHn 98-c

(1) ApywTBOTO 3@ yrpaByBakse Ha rMNaBHUOT DOHA MOXE Aa AOHECE OAJyKa 3a NMKBMAALUM]a Ha FNaBHUOT
(oHA. 3a foHeceHaTa oAslyKa 3a IMKBMAALMja APYLITBOTO 3a yrpaByBahse e AO/IXKHO BeAHall, a HajaouHa
HapeaHWOT AeH, Aa 'Y U3BECTM COMCTBEHULMUTE Ha YAEM BO MaBHUOT (GOH/, APYLUTBOTO 3@ yrpaByBake
Ha (OHAOT HamojyBay W HaANEXHUTE OPraHM KoM BpLAT KOHTposa Haz paboTereTo Ha HeroBuTe
(hoHA0BU HaMojyBauu.

(2) NukBnpgauwnjata Ha rnaBHMOT ¢doOHA Ce cnpoBedyBa MO WCTEKOT Ha TpWM Meceuum Of [AeHOT Ha
[OCTaByBame Ha U3BECTYBamEeTO 04 CTaBoT (1) Ha OBOj YfieH.

(3) Mo pobuBarbe Ha U3BECTYBaHETO 04 CTaBoT (1) Ha OBOj UieH, ApyLWTBOTO 3a ynpaByBare Ha GOHAOT
Hanojysau MoXe ha:
1) noagHece 6aparbe 3a n3gasarbe Ha ogobpeHmne 3a NMpoMeHa Ha MpPoOCneKTOoT Ha OHAOT HanojyBay Co
KOja Ke My ce 0BO3MOXM Ha GoHA HamnojyBay [ia B/oXMK HajManky 85% oj cBouTe cpeacTBa BO yAenu Ha
apyr rnaseH doHa;
2) nogHece 6apame 3a u3gaBame Ha ogobpeHMe 3a NpoMeHa Ha NpPoCneKToT Ha OHAOT HamojyeBay co
KOoja Ke My ce OBO3MOXM Ha (OoHAOT HamojyBay Aa ce npeobpasy Bo oTBOpeH OHA KOj He e doHA
Harnojysauy iz
3) AoHece oasiyka 3a nukeuaaumja Ha GoHAOT Hanojysau.

(4) ApywTBOTO 32 ynpaByBare Ha GpOHAOT HanojyBay e AO/HKHO BO POK 04 ABa Meceua Of AEHOT Kora
ro NpMMUIO M3BECTYBaHETO 3a AOHeCeHaTa oANyKa 3a InKBMaaumja Ha rnaBHMOT poHA o4 ctaBoT (1) Ha
0oBOj uneH, o KomucujaTta aa ja goctaBm oanykaTa 3a MKBuAaaumja Ha poHAOT Hanojyeay of ctaBoT (3)
TO4Ka 3) Ha OBOj 4YneH, OAHOCHO HbapameTo 3a nlgaBare Ha ogobpeHne 3a NPOMEHUTE Ha NPOCNEKTOT
oA ctaBoT (3) Touku 1) U 2) Ha OBOj YNEH.

CnojyBarbe Ha rnaBHuMOT ¢bOHA CO APYr OTBOPEH MHBECTULUUCKUN hoHA

YneH 98-1

(1) OpywTBOTO 3@ YnpaByBake Ha rnaBHUOT (hOHA MOXe Aa AOHEece oAslyKa 3a CrnojyBarbe Ha rNaBHUOT
¢doHa co apyr oTBOpeH dhoHA. 3a AOoHeceHaTa oAslyKa 3a CrnojyBame Ha raBHMOT GOHA, APYLUTBOTO 3a
yrnpaByBarbe € JOo/KHO BeAHall, a HajaouHa HapeaHWoT AeH, Aa MM U3BECTU COMCTBEHMUMUTE Ha yAenun BO
rnaBHMOT OHA, APYLWTBOTO 32 ynpaByBare Ha (POHAOT HamojyBay M HaanNeXHUTe OpraHn Kowu BpLuat
KOHTpoJSia Hag HeroBuTe (hOHAOBWM HanojyBauu.

(2) CnojyBareTo og ctaBoT (1) Ha OBOj uneH ce crnpoBeAyBa MO UCTEKOT o4 ABa Mecela oA AEHOT Ha
[OCTaByBake Ha U3BECTyBamEeTO 04 CTaBoT (1) Ha OBOj YfieH.

(3) Mo pobuBare Ha nsBecTtyBameTO 04 CTaBoT (1) Ha OBOj UieH, APYLWTBOTO 3a ynpaByBame Ha POHAOT
Hanojysau MoXe ha:
1) nogHece 6aparbe 3a n3gasarbe Ha oaobpeHmne 3a NMpoMeHa Ha MpPoOCNeKTOoT Ha POHAOT HamojyBay co
KOja Ke My ce 0BO3MOXMW Ha (DOHAOT HamnojyBau Aa BIOXW HajManky 85% oa cBouTe cpeacTBa BO yAeNnn
BO HOBOOCHOBAHWOT rnaseH poHA, KOj HacTaHan Kako pe3ysTaT Ha CnojyBameTo Ha rnaBHMOT MOHA CO
apyr OTBOpEH doHa;
2) nogHece 6apame 3a M3gaBake Ha ogobpeHMe 3a NpOMeHa Ha NMPOCMNeKTOT Ha (pOHAOT HanojyeBay co
KOja Ke My ce 0BO3MOXMW Ha (GOHAOT HamnojyBay Aa BIOXW HajManky 85% oa cBouTe cpeacTBa BO yAENN
Ha apyr rnaBeH doHA;
3) nogHece 6apame 3a M3gaBake Ha ogobpeHne 3a NMpoMeHa Ha MpOoCneKkToT Ha GOoHAOT Hanojyeay co
KOoja Ke My ce OBO3MOXW Ha (OHAOT HamojyBauy ga ce npeobpasu BO OTBOpPeH doOHA KOj He e dhoHA
Hanojyeay nnm
4) poHece oanyka 3a nukemgaumja Ha GOHAOT Hanojysau.



(4) OpywTBOTO 3a ynpaByBake Ha (POHAOT HanojyBay € AO/IKHO Aa ja A0CTaBu oanyKaTa 3a IMKBuaaumja
Ha ¢OoHAOT HanojyeBay og ctaBoT (3) Touyka 4) Ha 0BOj YieH, ogHOCHO 6apareTo 3a m3gaBarbe Ha
onobpeHne 3a NpoOMEHNTE Ha NPOCMEKTOT oA cTaBoT (3) Toukm 1), 2) u 3) Ha 0BOj YIEH A0 HAANEXHUOT
opraH Koj BpWW KOHTpona Hag paboTereTo Ha GOHAOT HamojyBay CO KOj ynpaByBa, BO pOK 04 eAeH
Mecel, o4 AEeHOT Ha NpPMeMOT Ha M3BECTyBaHeTO o4 CcTaBoT (1) Ha 0BOj uneH.

(5) FnaBHMOT boHA e Ao/KEeH Ha bapake Ha MOHAOT HamojyBay, Npes CrpoBefyBatbe Ha CrojyBareTo
Ha rnaBHWMOT ¢oHA oa cTaBoT (1) Ha OBOj YfEeH, Aa My OBO3MOXM OTKYM Ha yaenute Kou ¢doHAoT
HamnojyBau rv noceaysa BO raBHUOT (oHA, MpY WTO Ha GOHAOT HaMojyBay He CMee Aa My Hannatu
n3fnesHa nposusuja.

(6) OppenbuTte oa crtaBoT (5) Ha OBOj YeH He ce NpUMeHyBaaT, A0KOoNKY KoMucmjaTta Ha ApYLUITBOTO 3a
ynpaBsyBame co poHAOT HamnojyBayd My nsgaze ogobpeHme cornacHo co cTaBoT (3) Touka 1) Ha OBOj UneH.

NMoaen6a Ha rnaBHMOT poHA

YneH 98-k

(1) OpywTBOTO 3a ynpaByBame Ha rnaBHMOT (DOHA MOXe Aa AoHece oAnyKa 3a nogenba Ha rnaBHMOT
doHA Ha ABa MM NoBeKe OTBOPEeHU (OHAOBWU. 3a AOHEeceHaTa o4slyka 3a noaenba Ha rNaBHUOT GOHA
ApYWTBOTO 3a ynpaByBawe € [O/DKHO BejHal, a HajaouHa HapeAHMOT JAeH, Aa M U3BeCcTu
COMNCTBEHNUNTE Ha yAenu BO rnaBHMOT doHA, APYLWTBOTO 3a ynpaByBake Ha (OHAOT HamnojyBad w
HaAJIeXXHUTE OpraHmn Kou BpLUaT KOHTpOJa HaA paboTereTo Ha Herosute OHAOBM HaMojyBauu.

(2) NopenbaTa Ha rnaBHMOT POHA Ce CNpoBeAyBa NO UCTEKOT Ha TPM Meceum o4 AeHOT Ha AOCTaByBame
Ha U3BECTyBaHETO 04 CTaBoT (1) Ha OBOj uneH.

(3) Mo pobuBarbe Ha n3BecTyBarETO 04 CTaBoT (1) Ha OBOj UfieH, APYLITBOTO 3a ynpaByBake Ha GOHAOT
Hanojysay MOXe ha:
1) nogHece 6aparbe 3a nsgasarbe Ha o40b6peHMe 3a NMpoMeHa Ha NPOCNeKTOT Ha POHAOT HamnojyBay co
KOja Ke My ce 0BO3MOXM Ha ¢oHA HamnojyBay Aa B/IOXM Hajmanky 85% on cBouTe CpeacTBa BO yAENN Ha
apyr rnaBseH doHa;
2) nogHece 6apame 3a n3gaBake Ha 0406peHMe 3a MpoMeHa Ha MPOCNEeKTOT Ha (OHAOT HanojyBay Co
KOja Ke My ce OBO3MOXM Ha (oHAOT HanojyBau Aa ce npeobpasy Bo oTBOpeH OHA KOj He e doHA
Hanojysay nnu
3) AoHece oasiyKa 3a nukeuaaumnja Ha GOoHAOT Hanojysau.

(4) OpywTBOTO 3a ynpaByBawe Ha (POHAOT HamnojyBay € AO/DKHO BO POK Of ABa Meceua oA AEeHOT Kora
ro NpMMUIIO N3BECTYBAHETO 3a OHeCceHaTa oasyKka 3a nogenba Ha rnaBHUOT OHA of cTaBoT (1) Ha 0BOj
uneH, o KomMncmnjata ga ja 4octaBu ogsiykarta 3a nMkBuaaumja Ha poHAOT HanojyBau of cTaBoT (3) Touka
3) Ha 0BOj uneH, ogHoCcHO bapameTo 3a n3gasare Ha ogobpeHne 3a NpoMeHnTe Ha NPOCNEKTOT 04 CTaBoT
(3) Toukmn 1) n 2) Ha 0BOj YNeH.

NMpuBpeMeH NpekuH Ha npoaa>x6a/oTKyn Ha yaenun Ha rnaBsHMoT ¢poHAa
UYneH 98-y

(1) ®oHa HanojyBay uma npaBo NMPUBPEMEHO Aa MM npekuHe npogaxbaTta u/mnam OoTKynoT Ha CBouTe
yaenu, AOKOJIKY FNaBHMOT OHA MO COMNCTBEHA MHMUMjATMBA MnM Ha 6aparbe Ha HaANeXHW opraHu
NMPpUBPEMEHO MM NpeKkuHe npogaxbata n/unm OoTKynoT Ha CBOUTE yAesu.

(2) MpeknHOT Ha npogaxbaTa M/Mnm OTKYNOT Ha yaenn Ha GOoHAOT HamnojyBad ce CnpoBeAyBa BO UCTO
BpeMe AojeKa Tpae MpeknHOT Ha npogaxbaTta n/unm oTKynoT Ha YAenn Ha raBHUOT DOHA.



(3) Ha npekunHoT Ha npogaxbaTa wu/mnm OTKYNOT Ha yaenute Ha GOHAOT HamojyBay COOABETHO ce
npuMeHyBaaT oapeabute oa uneHoT 109 o4 0BOj 3aKOH.

M3paBame Ha NoTBpAa Ha rnaBHMOT PoHA

Ynen 98- @

Ha 6aparbe Ha rnaBHMOT (DOHA CO Len AOKaXKyBakbe AeKa M UCMNOoSIHYBa YCOBUTE AeKa e rnaBeH hoHA
npea Apyr HagnexeH opraH, KomucmjaTta msgasa NoTBpAa Aeka raBHMOT DOHA MM UCMOJNHYBa yC/10BUTE
oA yneHoT 98-a ctaB (1) o4 0BOj 3aKOH.

MpumeHa Ha oapenbn
YneH 98-x @

(1) Ha BnoxyBamaTa Ha cpeAcTBaTa Ha OHA HanojyeBay ocHoBaH Bo Penybnuka CeBepHa MakenoHuja
BO rnaBeH oHA OCHOBaH BO 3eMja uyneHka Ha EBponckaTta YHuja cooaBeTHO ce npuMeHyBaaT oapenbute
ysieHOT 98-a 040BOj 3aKOH CO KOW € ypeAeHO B/0XYBameTO Ha cpeacTBaTa Ha (oHAOT HanojyeBay BO
rnaBeH oHa ocHoBaH BO Penybnuka CeBepHa MakegoHuja.

(2) Ha rnaBHuOT dhoHA ocHOBaH BO Penybnnka CeBepHa MakeaoHMja BO KOj Ce BNOXYyBaaT CpeACcTBa Ha
¢doHA HanojyBay OCHOBaH BO 3eMja YieHKa Ha EBponckaTa YHuMja, cCOoABETHO Cce NpuMeHyBaaT ogpenbute
04 u4neHoT 66 o4 OBOj 3aKOH CO Kou e ypeaeHo paboTereTo Ha rnaBHUMOT (POHA BO KOj Ce BIOXKEHU
cpeacTBaTa Ha HOHAOT HanojyBsau.

N3BecTyBame 3a Nnpe3eMeHUn MepKu
Ynen 98-y

(1) KomucmjaTta e p[O/MKHA Ja ro M3BeCcTM APYWTBOTO 3a ynpaByBarbe Ha (GOHAOT Hanojysad,
Aeno3nTapHaTa 6aHKa 1M 0BNacTEHMOT peBM30p Ha POHAOT HamnojyBay, 3a CUTE MEPKU KOW MM U3pekna BO
BpcKa co paboTereTo Ha rNaBHUOT POHA.

(2) Komucnjata e gonkHa Aa ro n3eectu APYyWTBOTO 3@ yrnpaByBare Ha POHAOT Hanojysay 3a cekoe
n3BecTyBame A06MEeHO o4 HaANeXHU OpraHu BO 3eMjuTe uneHkn Ha EBponckaTta YHuja 3a uspedeHu
MEePKW KOH FNaBHUOT DOHA.

(3) Komucmjata e fo/XHa Aa ro M3BECTU HaANEXHMOT OpraH Koj BpLKM KOHTpona Haja paboTemeTo Ha
¢doHAO0T HanojyBay OCHOBaAH BO 3eMja uieHKa Ha EBponckaTta YHuja 3a cMTe MepKuM LITO ' n3peksia KoH
rnaBHUOT OHA.
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IX. YTBPOYBAHE HA BPEAHOCTA HA MMOTOT N LUEHA HA
YOENWUTE U AKUMUTE BO MHBECTULUNCKWUTE ®OHAOOBU

BpeMeHCKM Nnepuoam Kora ce yrBpayBa BpeAHOCTa Ha UMOTOT Ha
MHBECTULUUNCKHNTE CI)OHAOBVI

Ynen 99

(1) ApywTBOTO 3@ ynpaByBakbe € JO/IKHO 3@ OTBOPEHUOT OoHA Aa ja yTBpAW BpeaHOCTa Ha UMOTOT Ha
¢boHAO0T, cuTe 06BPCKM M HagOMecTouM Ha (POHAOT HacTaHaTU Npea yTBpAyBareTO Ha HETO BpeaHOCTa
Ha MMOTOT MO yAen, OAHOCHO LeHaTa Ha yaenoT.

(2) BpegHocTa Ha HETO MMOTOT Ha OTBOPEHMOT (DOHA Ce MpecMeTyBa CeKOj AeH BO BpeMe yTBPAEHO BO
npocnekToT. [pyWwTBOTO 32 ynpaByBare € A0/KHO HapeaHWoT paboTeH AeH Aa ja ussectu Komucujata
3a BpeAHOoCTa Ha UMOTOT Ha OTBOPEHWOT oHA, cocTojbaTa Ha HagoMecToumTe U 06BpCKUTE, LleHaTa Ha
yAenuTe Ha OTBOPEHMOT POHA Ha AEHOT Ha NpecMeTyBaHEeTO.

(3) BpegHoCTa Ha HETO MMOTOT Ha 3aTBOPEHMOT (OHA Ce npecMeTyBa HajManky efHall Mece4yHo, BO
BpeMe yTBpPAEHO BO MpPOCMEKTOT.

(4) KoMucujata 3a xapTmm of BpeaHOCT No6/MCcKy ja nponuilyBa MeToAosorMjaTa 3a npoueHa Ha HeTo
BpeAHOCTa Ha MMOTOT Ha DOHAOT, KaKo M 3a4EeCTEHOCT Ha HEj3MHOTO YTBpAYBatbe.

OAroBOpHOCT 3a NpecMeTyBakhe Ha BpeaHOoCTa Ha MMOTOT Ha
MHBECTULUUNCKHNOT CIJOHA, OAHOCHO Li€eHaTa Ha yaeJimte Win akuumuTte

Ynen 100

(1) BpeaHocTa Ha MMOTOT Ha OTBOPEHMOT M 3aTBOPEHMOT (POHA, OAHOCHO LeHaTa Ha yAenute Wau
aKuuuTe ja npecMeTyBa APYLITBOTO 33 yrnpaByBakse.

(2) NMpecmeTyBameTO Ha BpeAHocTa of cTtaBoT (1) Ha OBOj uneH ja KOHTpo/AMpa M ja noTBpAyBa
gernosutapHata 6aHKa Koja MCTOBPEMEHO € OAroBOpHAa M 3@ TOYHOCTA Ha MpPecMeTKUTe Kou ce
poctaByBaaT Ao Komucujata. [denosutapHata 6aHka noTnuwyBa M 3aApXyBa eneH MNpuUMepoK OA
[OKYMEHTOT 3a yTBpAeHaTa BpeaHOCT Ha MMOTOT Ha MHBECTULMCKMOT POHA KOj MOpa Aa ro faje Ha yBuza
Ha KomucujaTta.

(3) PeBM30pOT Ha MHBECTULMCKNOT (POHA € AO/KEH Aa U3BPLUM NMPOBEPKA Ha NpuUMeHaTta Ha Havenarta u
MeTofonorvjaTta 3a yTBpayBarbe Ha BpeaHOCTa Ha nopTdonnoTo Ha hOHAOT, TOYHOCTA Ha HauYMHUTE 3a
yTBpAYBame Ha LeHaTa Ha akuuuTe Wian yaenute U ApyruTe HagoMecTouu M Tpowouu npeaBuaeHn co
MPOCMEKTOT U/IN CTaTyTOT Ha POHAOT.

Hauena n Mmetopgonorunja 3a yrepayBatbe Ha BpeaHOCTa Ha NopTdosmMoTo Ha
MHBECTULIMCKUNOT pOoHA

Ynen 101

(1) Kaj xapTunTe o4 BpeAHOCT BKy4YyBajKu M akuMM Ha 3aTBOpPeH (OHZA yTBPAYBar€TO Ha BpeaHoCTa
Ha MMOTOT Ha POHAOT Ce BpLUM BP3 OCHOBA Ha Ma3apHaTta ueHa Koja e dopMupaHa Ha perynupaH nasap.



(2) Kaj xapTumnTe o4 Bpe4HOCT 3a KOW He MOCTOM na3apHa ueHa Koja rm UcnosHyBa yC/ioBUTE 04 CTaBoT
(1) Ha oBOj uneH, 3a yTBpAyBameE Ha BpeAHOCTa Ce 3eMa MpeaBuA LieHaTa Ha nocnenHaTa TpaHcakuuja
KOja e M3BpLUEeHa BO TOj MHBECTULMCKN (DOHA.

(3) Bo cnyyaj Ha Aeno3nTW M rOTOBUHA, KPaTKOPo4YHM nobapyBaka M 06BPCKM, MPUXOAN M pacxoam 3a
WAHWOT Mnepuoa, 3a yTBpAyBarbe Ha BPefHOCTa Ha MMOTOT Ha MHBECTUUWMCKMOT (POHA, ce MpuMeHyBa
HOMWHa HaTa BPeAHOCT 3rojieMeHa 3a NpecMeTaHaTa Kamarta.

(4) 3a yTBpAyBarbe Ha BPeAHOCTa Ha TEPMUHCKUTE M OMUMCKUTE AOFOBOPY 3@ paboTh 3@ KOW He MoXe
Ja ce yTBpAM NasapHa ueHa, KomucujaTa rm nponvwyBa MeTOAMTE 3a MpecMeTKka Ha BpeaHOCTa Ha
MMOTOT.

(5) Bo cnyyaj kora MMOTOT Ha WHBECTULMCKMOT (POHA € BMOXEH BO yAenn Ha oTBopeH ¢oHA, 3a
yTBpAyBare Ha BpeAHOCTa Ha MMOTOT Ha MHBECTULMCKNOT POHA Ce NpMMeHyBa LeHaTa Ha yaenuTte Ha
OTBOPEHUOT (POHA,.

(6) OeBU3HUTE CpeAcTBa Ce MpecMeTyBaaT BO AeHapu MO CPeAHMOT KypCc Ha HapogHata 6aHka Ha
Penybnunka CeBepHa MakeaoHMja Ha AEHOT Ha YTBpAYyBak€ Ha BpeAHOCTa Ha UMOTOT Ha MHBECTULIMCKUOT
doHa.

(7) Bo cnyyaj Ha ApyrM BMAOBM Ha MMOT, 3a YTBpAyBake Ha BpeaHOCTa Ha MMOTOT Ha (OoHAOT ce
rNnpMMeHyBa nasapHaTa LieHa Ha MMOTOT.

(8) Bo cny4aj Ha apyrn BUAOBM Ha MMOT 3a KOM HE MOCTOM MasapHa LeHa, ce npoueHysa dep BpeaHoCT
Ha wuMoToT. [locTankaTa 3a yTBpAyBarwe Ha dep BpeAHOCTa Ha MMOTOT BK/y4dyyBa MeToAM Ha
OVCKOHTMpaHa napuv4Ha BpeAHOCT criopefeHa Cco C/IMYeH MMOT 3a KOj € no3HaTta nasapHaTa ueHa, MeToA
3a NpoLueHa Ha onumuTe Unu Apyr MeTo Koj ro nponuwysa Komucujara.

(9) Hauenata n meTogonorunjaTa 3a yTepAyBate Ha BpeAHOCTa Ha MMOTOT Ce HaBeZyBaaT BO NPOCMNEKTOT
M BO CTATYTOT Ha MHBECTULMCKMNOT poHA 1 Tpeba COOABETHO Aa Ce NpMMEHyBaaT Mpu Cekoja npecMmeTka
Ha BpeAHOCTa Ha MMOTOT Ha POHAOT.

(10) Komucujata rm nponuwysa Hayenata u Metofonormjata 3a yTBpAyBame Ha BpeAHOCTa Ha MMOTOT
Ha 3aTBOPEHWNOT U OTBOPEHMOT (DOHA, KaKo M HAaUYMHOT Ha dopMMpame Ha NasapHaTa LeHa Ha yaenuTte
BO OTBOPEHUOT (POHA, OAHOCHO akLMUTE BO 3aTBOPEHUOT (POHA, MPUTOA MPUMEHYBAjKWU MM passiMyHUTE
MeTOoAM 3a NpecMeTyBake Ha BPeAHOCTa Ha MMOTOT Ha NoeAMHEeYHUTe BUAOBM Ha (POHAOBM.

HeTo BpeAgHOCT Ha UMOTOT Ha MHBECTULIMCKMNOT (POHA M BpeaHOCTa NOo aKuuu,
OAHOCHO yaenu Bo choHAOT

Ynen 102

(1) Kaj oTBOpeHNOT (hoHA HETO BpeaHOCTa Ha MMOTOT Ha (OHAOT € BpeAHOCTa Ha MMOTOT Ha (POHAOT
HaMmaneHa 3a obBpckuTe. HeTo BpeAHOCTa Mo yAen e HeTO BPeAHOCT Ha MMOTOT Ha POHAOT NoAesieHa co
6pojoT Ha yaenuTe Ha OHAOT BO MOMEHTOT Ha NpecMeTyBake Ha HETO BpeAHOCTa Ha MMOTOT Ha (POHAOT.

(2) HeTo BpeagHOCTa Ha MMOTOT Ha 3aTBOPEHUOT (POHA € BpeAHOCTa Ha MMOTOT Ha POHAOT HaMmasieHa 3a
o6BpckuTe. HeTo BpeaHoCTa No akumja Ha GOHAOT € HETO BPeAHOCT Ha MMOTOT Ha POHAOT PpaMHOMEPHO
pacnopefeHa Ha cekoja usgageHa akumja o4 GoHAOT BO MOMEHTOT Ha NpecMeTyBame Ha HeTO BpeaHOoCTa
Ha MMOTOT Ha poHAOT.



MoueTHa NoOHyAa v yTBpAYyBakbe Ha LieHaTa Ha yaAesiuTe Win Ha akyuMuTe Ha
MHBECTULIUCKNOT CpOHA

Ynen 103

(1) BpemMeTpaereTo Ha no4yeTHaTta, OAHOCHO MHWUMjanHaTa NoHyAa Ha yAenu Kaj OTBOPEHMOT oHA,
OAHOCHO aKLMW Kaj 3aTBOPeHMOT POoHA He cMee Aa Tpae nogonro o4 60 kaneHaapcku geHa. Bo TekoT Ha
TOj nepuog BKYNMHUOT U3HOC Ha NMpubpaHuTe napuyHM CpeacTBa ce YyBa Kako AEno3uT U He cMee aa ce
BNIOXYyBaaT ce goAeka POoHAOT He ja HagMMHe HajHUCKaTa BPpeAHOCT Ha MMOTOT Ha (POHAOT yTBpAEHA CO
OBOj 3aKOH W CO MPOCNeKTOoT Ha hOHAOT.

(2) LUenaTa Ha akuujaTta Npu MHMLMjANHOTO, OA4HOCHO NPBO MU34aBake Ha akuMn Kaj 3aTBOPEHMOT HoHA
€ HOMWHanHaTa ueHa Ha akuujata. LleHaTa Ha nogouHexXHWUTe n3gaBama € NasapHa LeHa Ha akuuuTe.

(3) Npwn MHUUMjanHaTa, OAHOCHO NMoYyeTHaTa NOoHyAa Kaj OTBOPEHWOT POHA LeHaTa Ha M3[4aBameTo Ha
yAenuTte ja yTBpAyBa ApYLTBOTO 3a ynpaByBare M ja objaByBa BO npocnekTtoT Ha doHaoT. lMocne
rnoyeTHaTa NoOHyAa Ha yAenu, ueHarta Ha yAennTe BO OTBOPEHUOT POHA € eAMHCTBeHa LieHa eAHaKBa Ha
HEeTO BpeAHOCTa Ha MMOTOT Ha POHAOT Mo yAen, Koja ce NpecMeTyBa BP3 OCHOBA Ha MasapHaTta ueHa Ha
CUTe XapTuun o4 BpeAHOCT o4 nopTdosmMoTo Ha GOHAOT.

LleHa Ha yaenute BO OTBOPEHUOT UHBECTULUMNCKUN (POHA

YneHn 104

(1) NpopaxbaTa M OTKYMNOT Ha yAenuTe Kaj oTBOpPeHMOT OoHA ce BpLliM BO paboTHWM AEHOBM MO LEeHa
rnpecMeTaHa corsiacHo co 4yneHoT 103 ctaB (3) o4 0BOj 3aKOH M CO MPOCMEKTOT Ha (OHAOT MpWU LWITO
OPYLWTBOTO ' HannaTyBa U NpecMeTyBa BNIE3HUOT U U3/1€3HMOT HaZOMECT.

(2) Mpopaxxba, 0AHOCHO OTKYM Ha yAesu BO OTBOPEHMOT (hOHA He e [103BOJSIEHO [a Ce BpLIM 3@ U3HOC
nomas Wiu MorojieEM of MOMEHTAsIHaTa Ba)Keuka LeHa no yaen. LleHaTta Ha ydenoT Moxe Aa Bapupa
3aBUCHO 0/ MPOMEHAaTa Ha HETO BPeAHOCTa Ha MMOTOT NMpecMeTaHa Ha HauyuH nponuwaH oa Komucujarta.

(3) UeHaTa Ha yaenu Bo OTBOPEHMOT (hOHA Ce nNpecMeTyBa Kora HeTo BpeaHoCTa Ha MMOTOT Ha (poHAOT
Ke ce nofenu co 6pojoT Ha u3gadeHWUTe yaenu, Npu LITO HETO BPeAHOCTa Ha MMOTOT Ha (OHAOT e
rnpecMeTaHa cornacHo co yieHoT 102 o4 0BOj 3aKOH, a 6pojoT Ha n3ganeHu yaenu € e4HakoB Ha 6pojoT
Ha yAenuTe BO MOMEHTOT Ha MpPecMeTyBarbe Ha LieHaTa, 3eMajku rv npeaBua cute npodaxéu n oTKynu
M3BPLUEHM 04 MOMEHTOT Ha MocneaHaTa NpecMeTka A0 MOMEHTOT Ha NpecMeTKaTa Ha HoBaTa LeHa.

Mpopa>x6a Ha yaenun Bo OTBOPEHNOT MHBECTULIMCKM (pOHA
Ynen 105

(1) Npopaxbata Ha yaenute Ha OTBOpeHMOT (OHA Ce BpLM MO nogHeceHo Gapare 3a KymnyBakbe Ha
yAEenn Nno LeHa Koja € BO COr/IacHOCT CO MPOCMNeKTOT Ha (OHAOT M KOja € yTBpAEeHa Ha AEHOT Ha Koj e
M3BpLUEHaA ynsatata Ha cMeTkaTa Ha (OHAOT, 3rojsieMeHa 3a BJie3eH HaZOMEeCTOK AOKOJIKY UCTUOT ce
HannaTyBa.

(2) YnnaTaTa BO OTBOPEHMOT (DOHA CE BPLUM UCKTYYMBO BO MapUYHN CPeACTBa.



3aMeHa Ha yaenu BO OTBOPEHU MHBECTULUCKN (POHAOBM

YneH 105-a

3aMeHa Ha y4enun BO OTBOPEHWN UHBECTUMLMCKM (POHA0BM NpeTcTaByBa OTKYM Ha YAENW Of efleH OTBOPEH
MHBECTULUNCKUN CbOHﬂ, M NCTOBPEMEHO U3a4aBake Ha yaesnin o4 ApYyr OTBOpEH UHBECTULINCKU (bOHﬂ, CO KoM
yrnpaByBa MCTO APYLITBO 3a yrpaByBakse, Ofl CTpaHa Ha WCT BIOXYBay M TOa 3@ UCT U3HOC Ha NapuyHu
cpeacTsa.

OTKyn Ha yaenu BO OTBOPEHUOT MHBECTULIMCKHU hoHA

YneH 106

(1) OTKYnoOT Ha yAenuTe BO OTBOPEHMOT hOoHA Ce BpLUKM Cropes LieHaTa WTo 0AroBapa Ha BpeAaHocTa Ha
yAenoT yTBpAeHa NpBUOT HapeaeH AeH Ha NMpoLeHa no nogHecyBarbe Ha 6aparbeTo 3a OTKYM Ha y4esnorT.

(2) CpepctBaTta o4 OTKYNOT Ha yAenWU Cce ucnaaTyBaaTt Ha CMETKa Ha COMCTBEHMKOT Ha OTKYyMNeHUTe yaenm
BO POK O CeayM KasleHAapCKu AeHa o NpueMoT Ha 6aparbeTo 3a OTKyM.

MoTBpaa 3a npoaaxx6a n oTKyn Ha yaenurte
Ynen 107

(1) MNoTepaaTa 3a npoaax6a v OTKYM Ha yAenu ce usaaBa of CTpaHa Ha APYLITBOTO 3a yrnpaByBate BO
pOK 0Z efieH paboTeH AeH Mo U3BpLIEHaTa ynjata BO OTBOPEHNOT MHBECTUUMCKM hOHA, OAHOCHO 1cniaTa
oA oHAOT Ha Haparbe Ha BIOXYBaYoT.

(2) MoTBpAaTa ce AoCTaByBa A0 BIOXKYBA4O0T BO XapTnueHa opMa UnuM Ha TpaeH MeanyM n nucrtaTta Tpeba

aa m coapxu cnegHuee nogatouum:
1) Ha3uB " EOB Ha ApYyLWTBOTO 3a ynpaByBatbe;
2) naeHTUUKaLNCKm 6poj " nme Ha OTBOPEHMUOT doHA;

3) 3a CI)M3VIHKO nnue: nMMe ”n npesnMe Ha BJZI0XKYBA4oOT, 3a MpaBHO Aunue: Ha3unMB W cCegullTe Ha
BJIOXXYBa4oT,

4) naTtym Ha npuem Ha 6apareTo 3a KynyBame/oTKyn Ha yaenu;
5) haTyMm Ha peanusununja 3a bapameTo 3a KynyBare/0TKyn Ha yaenwm;
6) noTepaa 3a 6poj Ha yaenm wTO ce KynyBa/OTKynyBa;
7) ueHarta Ha y4enoT;

8) BKynHaTa CyMa Ha ynjaTeHuTe CpeAcTBa, OAHOCHO HeTo-CyMmaTa WTO € UChnnaTeHa Ha BJIOXYBa4oT;
9) BKynHaTa cyMa Ha HaAOMEeCTOLUM W TPOLIOUM KOU Ce HanaaTeHW MNpu KynyBame/OTKyn Ha yaenute
noaeneHa no CTaBKM 7
10) noTnuMc Ha OBMACTEHOTO NNLE Ha APYLWTBOTO 3@ yrnpaByBake.

(3) MoTBpAaTa 3a OTKYM Ha yAenu, APYLWTBOTO 3a ynpaByBake ja nagasa M BO C/y4daj Ha peanmsauuja
Ha 3a/10’KHO MpaBoO BP3 yAEIN M BO APYrM NMpaBHW NOCTAnNKW COrfacHoO CO 3aKOH.

HeTouHa npecMeTKa Ha LueHaTa Ha yaesimte BO OTBOPEHNOT MHBECTULINCKAN
cdoHa

YneHn 108

[oKONKy ueHaTa Ha yaenuTe BO OTBOPEHNOT hOHA HETOUHO Ce NMpecMeTa 3a noBeke oA 1% BO 04HOC Ha
BpeAHOCTa A06MEeHa Co MpMMEeHa Ha HauMHOT o4 YneHoT 102 Ha oBoj 3akoH, KomucujaTa Ke My Hanoxm
Ha ApYyWTBOTO 3@ YynpaByBake W Ha Aeno3uTapHaTta 6aHkKa 3a TakBaTa HeTo4YHa npecMmeTka Aa:
- ja ncnnatn pasnunkaTta BO LieHa Ha CeKOj BJIOXKYBaAy Ha KOro Mpu OTKYMNOT Ha yAenu My e ucnsateHa



nomMana ueHa no yaen BO OAHOC Ha TOYHaTa BpeAHOCT AobueHa COo NMpMMEeHa Ha HayuMHOT HaBeAeH BO
ysieHoT 102 oA 0BOj 3aKOH "
- MY Mpu3Hae cpa3MepeH Aen Ha AOMNOMHUTENHW YAENN 3a HaAOMECT Ha LITeTaTa Ha CeKoj B/IOXYyBa4 Ha
KOro npu KynyBaHe Ha yaenuTe My e npecMeTaHa noBMCcoKa LeHa rno yAesn Bo 04HOC Ha TOYHaTa BpegHOCT
nobueHa co npMMeHa Ha Ha4YMHOT HaBedeH BO YneHoT 102 o4 0BOj 3aKOH.

MpekunH Ha npopga>x6ara n OTKYNOT Ha yAeNIn BO OTBOPEHNOT MHBECTULUCKH
¢doHA M HUBHO BpeMeTpaeme

Ynen 109

(1) Npogax6aTta M OTKYNOT Ha yAEeNUTE BO OTBOPEHMOT (HOHA MOXE [a Ce NMpeKuHe JOKOMKY APYLITBOTO
3a yrnpaByBatbe M Aeno3nTapHaTa 6aHKa cMeTaaT Aeka He e MOXHO Ja ce YTBpAM ToYHaTa LleHa Ha MMOTOT
o4 nopTdoanMoTo Ha hOHAOT, MOpaan LWTO NpecTaHyBa npoaa)baTta U OTKYMOT Ha YAE M BO MHTEPEC Ha
COMCTBEHULMUTE UMM MOTEHLMjANIHUTE COMCTBEHULM Ha yAENMN.

(2) MpeknHOT Ha npodaxbaTa 1 OTKYNOT Ha yAenu, ApYyLWTBOTO 3a yrnpasyBawe Tpeba Aa ja npujasu Ha
Komucujata v ga ja ob6jaBu BO HajManky ABa AHEBHM BecHuMKa Bo Penybnuka CeBepHa MakenoHwuja.
MNMpeknH Ha npoaaxbaTta 1 OTKYMNoT Ha YAenn, APYLWTBOTO 3a ynpaByBake MOXE Aa U3BPLIKN Mo AobnBame
Ha cornacHocT og Komucmjata v 3a UCTUOT NMUCMEHO Aa MM U3BECTU COMNCTBEHULMTE Ha AOKYMEHTUTE 3a
yaen.

(3) Komucujata MOXe ga My Hal0XWM Ha APYLWTBOTO 3a ynpaByBarkbe WM Ha geno3uTapHata 6aHka
npMBpPEMEHO Aa ja npekumHe npogaxbata M OTKYMNOT Ha yAenu, AOKOJIKY Ce CTeKHe CO CO3HaHuja, uam
MMa onpaBAaHW MPUYUYMHKM 338 COMHEX [eKa Ha BNOXyBauuTe MM Ce HaHeCyBa LWTeTa nopaau HeTO4YHaTa
npecMeTKa Ha LeHaTa Ha yaennTe BO OTBOPEHMOT POHA,.

(4) NpeknHOT Ha npodaxbaTa u OTKYNOT Ha yAenu o4 0Boj YneH Tpeba aa 3aBpLUM OTKAKO APYLUTBOTO 3a
yrpaByBame U Aeno3uTapHaTa 6aHKa Ke OLeHaT AeKa € MOXHO [a ce oapeau ToYHaTa LeHa Ha MMOTOT
oA nopTdonMoTO Ha OTBOPEHMOT POHA, a HajaoLHa BO poK o4 28 AeHa 04 MOYEeTOKOT Ha MpecTaHOKoT,
ocBeH ako KomucumjaTa He ce cornacu 3a NpoAO/IKyBarbe Ha Ha3HayeHMoT poK. M3BecTyBameTo 3a
npoAo/KyBare Ha npoga)kbaTta n OTKymnoT Ha yaesnn Bo OTBOpeHuoT dhoHA e noTpebHo ga ce ob6jaBm BO
HajManky ABa AHEeBHW BecHMKa Bo Penybnuka CesepHa MakenoHuja.

(5) 3a BpeMeTo Ao4eKa Tpae MpPeKMHOT Ha npogaxbata M OTKYMnoT Ha yAenuTe, APYLITBOTO 3a
ynpaByBare MoXe Aa MpOoAOsIXN CO NMpuMarbe Ha 6aparba 3a npoaax6a MM OTKYN Ha yAenu Kou Ke ce
peanusnpaaT Mo 3aBpllyBarbe Ha MPEKUHOT Ha OTKYMOT WM npoaa)kbata Ha yaenute, Mpu LWITO Ha
HasorogaBaunTe Tpeba a MM Ce CTaBM Ha 3Haerbe AeKa HMBHUTE Haso3n HeMa Aa 6uaaT M3BpLUEHM BO
pPOKOBUWTE NPEABUAEHMN CO MPOCMEKTOT M CTATYTOT Ha OTBOPEHMOT OHA,.

(6) Komucmjata nobnmcky ja mponuilyBa MocTankata 3a MpeKkuMH W MpoAosiXKyBarbe Ha npoaaxbaTta u
OTKYMOT Ha yZAenun BO OTBOPEHUOT hoHA.



X. OBJABYBAHE N USBECTYBAHA 3A COMNCTBEHUUUTE
HA YOEJIN U 3A AKUNOHEPUTE BO MHBECTULUMNCKUTE
oOHOOBA

O6jaByBarbe Ha LLleHUTEe Ha aKLuMUTEe U yaenmte BO MHBECTULUCKHUTE
cdboHaoBM

Ynen 110

(1) YTBpAEHaTa LeHa Ha yaenuTe BO 0OTBOPeHMOT (HOoHZ ce objaByBa cekorall Kora e U3BPLUEHO KyrnyBahe
unun npodaxba Ha yaenuTe BO OTBOPEHMOT DOHA, a HajManKy ABa MaTW MeceyHo, a LeHaTa Ha akuujaTta
BO 3aTBOPEHMOT doHA Mopa Aa buae objaBeHa HajManky eaHall MeCeyHo.

(2) Ob6jaeyBareTo oa ctaBoT (1) Ha OBOj uneH ce BpwM Ha Beb CTpaHMUATa Ha APYWTBOTO 3a
yrnpaByBahe, HaBefeHa BO NPOCMEKTOT Ha MHBECTULMCKNOT hOoHA.

(3) KomucmjaTa nobAncKy rv nponuilyBa CoApXUHATa U BpeMeTo Ha ob6jaByBatbe Ha LieHaTa Ha akuumute
W yaenute Bo MHBECTULIMCKMOT (POHA.

O6jaByBatbe Ha HETO BpeAHOCTa Ha MMOTOT NO yAen, OAHOCHO aKkuuja Bo
MHBecTUUnckuTe oHaO0BM

Ynen 111

OpywTBOTO 3a@ ynpaByBake MMa 06BpCKa HETO BpeAHOCTa Ha MMOTOT MO yAes BO OTBOPEHWMOT (poHA U
HETO BpeAHOCTa Ha MMOTOT MO akuuja BO 3aTBOPEHMOT OHA BeAHall MO HMBHaTa nMpecMeTKa jaBHO Aa
rn objaBum cornacHo co uyneHoT 110 cTtaB (2) o4 0BOj 3aKOH.

N3BecTyBame Ha CONCTBEHMLUUTE HA YAE/IM U Ha aKLMoOHepuTe
Ynen 112

(1) Ha bapame Ha BAOXyBauuTe BO MHBECTULMUCKUTE (POHAOBUTE MM Ce AOCTaByBaaT MOAYroAvLIHN Y
peBuAMpPaHN roguLLHN N3BeLLTaM.

(2) WsBewTante on crtaBoT (1) Ha oBoj uneH Tpeba ga M 6GuaatT AOCTanHW Ha BOXyBayuuTe BO
MHBECTMLUMNCKMOT (POHA Ha MecTaTa HaBeAEeHM BO MPOCMNEKTOT Ha MHBECTULMCKN DoHA.

PokoBu 3a nspaborka v cogp>xMHa Ha NOJIyroAULLUHM U Ha peBUANpaHUTe
roguIHU U3BeLlTam

YneHn 113

(1) MonyroauWwHWTE N3BELITAM 3a APYLUITBOTO 3a yrnpaByBate U cuTe hOHAOBM CO KOV Toa yrnpaByBa ce
JocTaByBaaT A0 KoMucujaTa Bo pok 04 ABa Mecela 0f 3aBpLUyBaHETO Ha MNoMyroAMLWHUOT NPecMeTKOBEH
nepuoa.

(2) PeBMAMpPaHN roanLLIHN U3BELUTaM 3a APYLUTBOTO 3@ ynpaByBame 1 cuTe hOHA0BM CO KOM Toa yrnpaByBa
ce pgoctaByBaaT Ao KoMucujaTa BO pOK 04 YeTUpW Mecela Of 3aBpLlyBareTO Ha pecMeTKoBHaTa roamHa.



COAp)KVIHa Ha (I)VIHaHCVICKVITe n3peltTaum Kaj OTBOPEHNOT UHBECTULINCKHN
¢doHa

Ynen 114

(1) NonyroauwHWTEe N peBUAMPAHUTE FOAMLIHM M3BELWTauM Ha OTBOpeHuoT doHa Tpeba ga coapxar:
a) u3BewTaj 3a MMOTOT U o0b6BpckuTe (6unaHCcoT Ha cocTtojba) 3a TEKOBHMOT MPECMETKOBEH Mepuos

crnopefeHo co NpeTXoAHNOT npecMeTKOBEH nepuoa;
6) u3BewTaj 3a BKYMHWOT MPUXOA 3a TEKOBHMOT MPECMETKOBEH Mepuoj, CropefeH CO MPeTXOAHMOT
npecMeTKOBEH nepvoa;
B) nogaTtoum 3a nopTdoamMoTo, pacrnopeneHo criopes BUAOT U JIMKBUAHOCTA Ha UMOTOT U KJTyYHU NPOMEHU
Ha nopTdonmoTo BO TEKOBHMOT nepvoa;
r) nokasaTern 3a BKYMHUTE Tpowioun 3a NpecMeTKOBHUOT nepvoa;

A) nojaTouM 3a CeKOoj OBflaCTeH YYEeCHWK BO TpryBake CO XapTuuM 04 BPEAHOCT, MpeKy Koj
WHBECTULMNCKNOT hoHA peanusnpan noseke oa 10% o cBouTe TpaHCaKLMM BO TEKOBHATa KajleHAapcKka
roavHa co HaBeAyBake Ha:
- BKYMHaTa BPeAHOCT Ha CUTE TpaHCaKUMW W3BPLUEHW Of CTpaHa Ha CEKOj OBMACTEH YYeCHWK,
MCKaXXaHW KaKo NpOUEHT 04 BKYyMHaTa BPeAHOCT Ha CUMTE TpaHCaKUMM Ha MHBECTULUMCKMOT POoHA BO Taa

roanHa n
- npoBu3unja rnjateHa Ha OBNACTEHMOT YUYECHMK, MCKaxaHa Kako MpOLEeHT o BKynHaTa BpPeAHOCT Ha
TpaHCakunuTte M3BpPLUEHU co HEroBso nocpeacTeo,

) npernea 3a  [ABMXEraTa Ha  BpeAHOCTa Ha  MMOTOT  Ha  OTBOPEHMOT  DOHA;
e) 6poj Ha wu3gadeHW yAenM Ha MOYEeTOKOT M Ha KpajoT Ha MpPecMeTKOBHWOT nepuoa U
) LUeHa no yAesn Ha NoYyeToKOT M Ha KpajoT Ha NMpecMeTKOBHMOT Mepuoa.

(2) Mokpaj nogatoumTe of ctaBoT (1) Ha OBOj YIEH pPeBUAMPAHMOT FOAMLLIEH U3BELUTAj HA OTBOPEHMOT

doHa Tpeba aa COAPXMN n:
a) HajBMCOKa W HajHMCKa BPeAHOCT Ha MMOTOT Ha OTBOPEHMOT (DOHA M LeHa no yaen Bo ¢hoHAOT oA
TEKOBHUOT nepwuoa 3a N3MNHATUTE nert KaneHaapcku roanHu,

6) u3BelWTaj Ha OpraHOT Ha ynpaByBare CO 06pas/ioXeHWe 3a MOCTUIHATMOT AESIOBEH pe3ynTaT Ha
OTBOPEHMOT (POHZA, MpoMeHa BO NMOpPTHOIMOTO U NiaHMpaHaTa cTpateruja Ha BiOXyBara BO HapeaHWoT

nepuosa n
B) crnopenbeH npernen Ha paboTereTo 3a U3MUHATUTE TPU KaneHAapCKu roAVMHN CO MpUKaXyBake Ha
cnepHuee nogartoum Ha KpajoT Ha cekoja AenoBHa roavHa:
- BKYMHa HeTo BpeAHOCT Ha UMOTOT on nopThonmoTo,
- HeTo BpeAHOCT Ha MMOTOT Ha OTBOpPEHUOT doHA rno yaenu,
- nokasaTenu 3a BKYMHUTE Tpowouun n

- pacnpegenba Ha NpUMxXoAnTe, OAHOCHO A0BMBKATa UCMIaTeHa Mo yaen BO TEKOBHATa roauHa.

(3) Komucujata nobnucky ro nponuilyBa CMETKOBHWOT MJaH, COApXMHaTa Ha OAAE/THUTE CMETKM BO
CMETKOBHMOT NfaH Ha OTBOpeHuTe (OHAOBKU, Kako M dopMata M coapXuHaTa Ha QUHAHCUCKUTE
M3BELWTan Ha OTBOpeHuTe HOHAOBM.

Coap>XnHa Ha (pMHAHCUCKUTE U3BELlTan Kaj 3aTBOPEHNOT MHBECTULIMCKMU
cdoHa

YneH 115

(1) NMonyroguwHUTEe U peBUAMpaHUTE rOAVLIHM U3BELUTaM Ha 3aTBOpeHWOT doHh Tpeba ga coapxar:
a) u3BewTaj 3a MMOTOT U obBpckuTe (bunaHcoT Ha coctojba) 3a TEKOBHMOT MPECMETKOBEH Mepuos
cnopefeHo co NpeTXo4HMOT npecMeTKOBEH nepwvoa;
6) m3BewTaj 3a BKYMHMOT MPUXOA 3@ TEKOBHMOT MPECMETKOBEH Mepuoj, CrnopeaeH COo MpeTxXo4HUOT
npecMeTKoBeH rnepuoa,;
B) nogaTtoum 3a nopTdosmoTo, pacrnopeneHo cnopes BUA0T U IMKBUAHOCTA Ha MMOTOT U KJTYYHU NMPOMEHN
Ha noptdonmoTo BO TEKOBHWUOT nepvoa,;
r) rnokasaren 3a BKYMHUTE TpoLwloum 3a NpecMeTKOBHNOT nepuog;



A) nojaTouM 3a CeKOoj OBflaCTeH YYECHWK BO TpryBake CO XapTuUM Of BPeAHOCT, MpeKy Koj
WHBECTULUCKNOT hoHA peanusnpan noseke o4 10% oa cBouTe TpaHCaKLMM BO TEKOBHATa KajleHAapcKka
roavHa co HaBeAyBake Ha:
- BKYMHaTa BPeAHOCT Ha CuUTe TpaHCakuMW W3BPLUEHM Of CTpaHa Ha CeKoj OBJacTeH YYEeCHWK,
MCKaXXaHW KaKo NMpOLEHT o4 BKYMHaTa BPeAHOCT Ha CUMTe TpaHCaKUuMM Ha MHBECTULMCKUOT POHA BO Taa

roanHa n
- npoBu3unja rnyateHa Ha OBMACTEHMOT YUYECHUK, MCKaXaHa Kako MpOLEeHT oA BKynHaTa BpPeAHOCT Ha
TpaHCakumnuTte N3BpLIEHN co HEroeso nocpeacTteo n

) HajBMcoKaTa M HajHMCKaTa LeHa Mo akuuja BO cekoja oA NMPeTXoAHUTE TpU AENOBHU FOAUHMU.

(2) Nokpaj nogatoumTe of ctasoT (1) Ha OBOj YaeH, PEBUANPAHUOT rOANLLEH U3BELUTaj HA 3aTBOPEHNOT

doHA Tpeba na COAPXMN n:
a) HajBMCOKa M HajHMCKa BPEeAHOCT Ha MMOTOT Ha 3aTBOPEHMOT (hOHA M LieHa Mo akuuja Bo POHAOT 0Of
TEKOBHUOT nepuoa, 3a n3MMHaTuTe ner KaneHaapckum rOAWNHU;

6) u3BelWTaj Ha OpraHOT Ha ynpaByBarbe CO 06pasfioXeHWe 3a MOCTUIHATUOT AESIOBEH pe3ynTaT Ha
3aTBOPEHMOT (POHA, MpOMeHa BO NOpPTdONNOTO M NaHMpaHaTa cTpaTermja Ha BNoXyBarba BO HapeaHUoT

nepuos n
B) crniopeabeH npernen Ha paboTeHeTo 3a M3MUHATUTE TPU KaNeHOAPCKWU FOAMHU CO MPUKaXKyBake Ha
cnegHuBe noaartoum Ha KpajoT Ha cekoja [enoBHa rogvHa:
- BKYMNHa HEeTo BpeaHOCT Ha MMOTOT oA I'IOpTd’.)OJWIOTO,
- HEeTo BpeaHOCT Ha MMOTOT Ha 3aTBOPEHUNOT CbOHLI, no akumm,
- nokasaTenu 3a BKYMHUTE Tpowoun n

- pacnpegenba Ha NpUMXoAnTe, 0AHOCHO A0BMBKATa UCMaTeHa Mo akuMja BO TEKOBHATa roauHa.

(3) Komucujata nobnucky ro nponuilyBa CMETKOBHWOT MAaH, COApXMHaTa Ha OAAE/IHUTE CMETKM BO
CMETKOBHMOT MJaH Ha 3aTBOpeHuTe (OHAO0BM, Kako M dopMata M CoapXKMHATA Ha (UHaAHCUCKUTE
M3BELWTan Ha 3aTBOpeHnTe POHAO0BM.

XI. PETUCTAP HA YAOENIN BO OTBOPEH MHBECTULNCKN
dOHA

OAFOBOPHOCT 3a BOAEehe Ha perncrtap Ha yaesim BO oTBOpeH MHBECTULIUCKHN
cdoHa

YneH 116

[pylwTBOTO 3a ynpaByBakse € A0JKHO a BOAM perncrap Ha yaenu Bo OTBOPEHUOT MHBECTULIMCKM (DOHA,.

HauuvH Ha 3anMwyBame BO permcrapoTt Ha yAesn BO OTBOPEHUOT
MHBECTULMCKHN poHA

Ynen 117

(1) NpaBaTa oA yaenuTe BO OTBOPEHMOT (POH/A Ce CTEKHYBAaaT CO 3aMnullyBate BO PErMCTapoT Ha yaenu
BO OTBOPEHWMOT MHBECTULIMCKM (DOHJ LUITO o BOAM APYLUTBOTO 3a yrnpaByBakbe.

(2) ApywTBOTO 32 yrnpaByBarbe Ha COMCTBEHMLMTE Ha yAenu BO OTBOPeHMOT hOoHA efHal roguLllHO UM
[OCTaByBa M3BeLWTaj 3a cocrtojbaTta M 3a TpryBameTo CO yaenute Bo (OHAOT KOM Ce BO HMBHA
COMCTBEHOCT.

(3) Ha 6apatbe Ha COMCTBEHULUTE Ha YAENM WUAW HA HUBHWMOT OBJIACTEH 3aCTanHMK, @ Ha HUBEH TPOLLOK
[APYWTBOTO 3@ yrnpaByBake € [JOJDKHO Ja MM AOCTaBW M3BeLWTaj 3a coctojbaTta M 3a TpryBakeTo CO
yLenuTe Bo OTBOPEHMOT (POHA KOM Ce€ BO HMBHA COMCTBEHOCT.



(4) OpywTBOTO 3@ ynpaByBakbe € AO/HKHO @ UM OBO3MOXM YBUJ BO PEMMCTapOT Ha YAEN BO OTBOPEHMOT
WMHBECTUUMNCKM OHA Ha aeno3uTapHaTa 6aHka M Ha KomucujaTa.

MpeHoC Ha yaenuTe Ha OTBOPEH MHBECTUUMUCKM (bOoHA Ha ApPYro nuue

YneHn 118

(1) Yoenute BO oTBOpeHUTe (POHAOBM He MOXe cnoboAHO Aa Ce MpeHecyBaaT, OCBEH MO OCHOB Ha
HacneacTBo WAW AOroBOP 3a MOK/IOH. TakBMOT MPEHOC Ke MMa NpaBHO AejCTBO MO HEroBOTO 3anuvilyBakbe
BO perncrapoT Ha yAenu BO OTBOPEHUOT MHBECTULMCKM (DOHA M BO APYLITBOTO 3@ yrNpaByBake.

(2) OpywTBOTO 3a ynpaByBarbe € AO/HKHO Aa MM YyBa AOKYMEHTUTE BO BPCKa CO CMTE 3anullyBarba BO
perncTapoT Ha yAenu Ha OTBOPEHMOT (hOoHA BO TEKOT Ha NepmoaoT BO KOj MOXe Aa ce noaHece Tyxb6a 3a
NMOHULITYBarbe Ha YNWCOT BO PErucTtapoT Ha yAenu, a LOKOJIKy TakBaTa Tyxb6a e noAHeceHa UCTUTE 1
yyBa A0 AOHeCyBake Ha nNpaBoCK/IHaTa CyAcKa oaJsiyka.

(3) KoMucujaTta nobnuvcky rv nponuvuwysa dbopMaTa, CoApXUHATa U HAYMHOT Ha BOAEHE Ha perncrapoT
Ha yAenan BO OTBOPEH MHBECTULMCKKU (POoHA, Kako 1M objaByBatbe Ha MoAaTOLUMUTE O Pernmcrapor.

XII. CTATYCHWN NMPOMEHN N TUKBUAOALWNIA HA OTBOPEHMU
NHBECTNLUNCKWN ®OHOO0BA

CrtaTyCHM NpOMEHM Ha OTBOPEHU MHBECTULUCKU bOHAOBMU

Ynen 119

(1) OTBOpPEHM MHBECTULMCKM (DOHAOBM MOXe Aa CnpoBeAaT CTaTyCHM MPOMEHW Ha MpunojyBame WUin
criojyBame.

(2) NMpunojyBare Ha oTBOpeHUTe (POHAOBM Ce CnpoBeAyBa CO MPEHOC Ha cuTe cpeacTBa M 06BpPCKU o4
eneH WM noBeke OTBOpeHW (oHAO0BM (BO HATAMOLIHMOT TeKCT: (OHAOBM MPEHOCUTENU) Ha ApYr,
MoCToeukn oTBOpeH poHA (BO HAaTaMOLWHMOT TEKCT: POHA nNpesemau).

(3) CnojyBarbe Ha oTBOpeHM (HOHAOBU Ce cnpoBeayBa CO MPEHOC Ha CuTe cpeacTBa M 06BpCKM O4 ABa
WY noBeKke oTBOpPeHU (hOHA0BM (BO HAaTAMOLIHMOT TEKCT: (POHAOBM NMPEHOCUTENIN) HAa HOBOOpPraHM3MpaH
oTBOpeH doHA (BO HAaTaMOLIHWOT TEKCT: pOoHA Npe3emau).

(4) Bo noctankuTe Ha NpunojyBare 1 CrojyBarbe Moxe Aa ydyecTByBaaT noseke poHAOBU MpeHOCUTENM
M camo efeH oHA npesemau.

MpaBHM nocneamum o CTaTyCHUTE NPOMEHU Ha OTBOpeHu boHAOBM
YneH 119-a

(1) Mo cnpoBeayBareTO Ha CTAaTyCHUTE MPOMEHU Ha OTBOpPeHU QOHAOBK, (OHAOT nNpeHocuTen
npectaHyBa fa noctou 6e3 fa ce cnpoBee nocTanka 3a JIMKkBMAaumja, a cute cpeactesa U 06Bpcku o
(hoHAOT NMpeHocuTeN ce npeHecyBaaT Ha GoHAOT npesemau.

(2) ApywTBOTO 3@ ynpaByBakE Koe yrnpaByBa co (OHAOT Npe3emMay rno CNpoBeAeHUTe CTaTyCHM NPOMEHN
HacTanyBa BO CBOE UMe W 3@ CMeTKa Ha (POHAOT npe3emMay BO CUTe NpaBHM OAHOCK BO KOM APYLUTBOTO 3@
ynpaByBame Ha HOHAOT NpeHocMTen HacTanyBsasio BO CBOE MMe, a 3a CMeTKa Ha hOoHAOT npeHocuTen.



(3) Mo cnpoBeayBarbe Ha CTaTyCHUTE MPOMEHWU, COMCTBEHMUMUTE Ha yaenu BO (poHAOT npeHocuTen
nobueaat yaenu Bo poHAOT npeseMay, BO COMMACHOCT CO YTBPAEHMOT OAHOC Ha 3aMeHa COrflacHo Cco
yneHoT 119-B 04 OBOj 3aKOH.

MapuyHun ncnnartu oa GoHAOT Npe3emMayd NpyM 3aMeHaTa Ha yaenm
YneH 119-6

(1) [doKosKy Ha COMCTBEHWKOT Ha yAenu Bo OHAOT MPEHOCUTEN He MOXEe Aa My ce AoAenaT LenoceH
6poj Ha yaenu Bo oHAOT NpesemMay BO NpoLEeCcoT Ha 3aMeHa Ha yaenu o4 hoHAOT NpeHocUTes BO yaAenu
BO (hOHAOT Mpesemad, APYLITBOTO KOe yrnpaByBa co (OHAOT npesemay, MoXe Ae/yMHO Aa MM Ucniatu
COMCTBEHULMUTE Ha YA U CO MapuyHM CpeacTBa.

(2) N3HOCOT Ha MapuyHM cpeacTBa COrflacHO co cTaBoT (1) Ha 0BOj YfleH He cMee Aa HagMuHe 10% of
BpeAHOCTa Ha HETO CpeAcTBaTa Ha HOBoOM3AajeHuTe yaenu Ha (OHAOT npes3emay, Kako pesynTtaT Ha
rnpunojyBar€eTo.

CnpoBeayBatbe Ha CTaTyCHU NMPOMEHM U A€H 3a NpecMeTKa Ha OfQHOCOT Ha
3aMeHa Ha yaenm

YneH 119-B

(1) deHoT Ha cnpoBefyBake Ha CTaTycHaTa NpPOMEeHa e AeHOT 3a NpecMeTka Ha OAHOCOT Ha 3aMeHa Ha
yaenuTe o4 hoHAOT NpeHocuTen 3a yaenu Bo hoHAOT npesemad.

(2) CratycHa npoMeHa ce cnposeayBa Bo pok o4 60 geHa oA AeHOT Kora ApyLITBOTO 3a yrnpasyBame CO
doHAoT npeHocuTen aobuno ogobpeHne 3a NpunojyBare UM CnojyBame of cTpaHa Ha KomucujaTta.

(3) CraTycHaTa npoMeHa Bfierysa BO CW/la Kora cuTe cpeacTBa o4 OHAOT MPeHOCUTEN Ce NnpeHecyBaat
Ha OHAOT NMpesemMay M Kora e HamnpaBeHa MpecMeTKaTa 3a O4HOCOT Ha 3aMeHa Ha yaenu oa dhoHAoT
npeHocuTen 3a yaenu Bo hoHAO0T npe3eMay.

(4) PokoT 3a pacnpefenyBatbe Ha yaenute Bo OHAOT rnpesemMay e npsBuoT paboTeH AeH Mo AEHOT Ha
CrpoBefyBarbe Ha CTaTyCHUTE NMPOMEHMU.

MpaBa u ycnoBu 3a cnpoBegyBartbe Ha CTaTyYCHU MPOMEHMU
YneH 119-r

(1) Mo cnpoBeayBate Ha CTaTycHa NPOMeHa, HETO-BpeAHOCTa Ha MMOTOT Ha (pOHAOT NpesemMay Mopa Aa
6uae HajManKy eqHaKBa Ha HETO-BpeaHOCTa Ha MMOTOT Ha DOHAOT NpeHocuTen 1 hoHAOT Npesemady npeq
CrpoBeflyBarbe Ha CTaTycHa npomeHa. BKynHaTa BpeAHOCT Ha cuTe yaenu Bo hOoHAOT npe3emMay Kou ce
BO COMCTBEHOCT Ha BJIOXYBady BO yAenn Bo OHAOT Mo CrpoBeAyBatbe Ha CTaTyCHa NpoMeHa, Mopa Aa
6uae HajManky eaHakBa Ha BKyMHaTa BPeAHOCT Ha yaenuTte BO (OHAOT MpeHocuTen kKou bune Bo
COMCTBEHOCT Ha TOj BMIOXYBay, Nnpes CrpoBellyBarbe Ha CTaTycHaTa NpoMeHa.

(2) CraTycHa npoMeHa Ha OTBOPEHW WHBECTULUWMCKM (POHAOBM € L03BOJSIEHA CAMO AOKOJIKY HEj3MHOTO
crnpoBeAyBatbe He € BO CMPOTMBHOCT CO MHTEPECUTE Ha COMCTBEHMLUMTE Ha YAenu BO OTBOPEHUTE
MHBECTMUMCKM (DOHAOBM KOM y4ecTBYyBaaT BO cTaTycHaTa NnpoMeHa.



2. lNpunojyBare Ha OTBOPEHWN MHBECTULMCKN POHA0BMU
MocTtanka Ha npunojyBarbe Ha OTBOPEHU MHBECTULIMCKN (pOHAOBM

Ynen 119-

(1) Npea npeHecyBareTO Ha cUTe CpeAcTBa o4 POHAOT NpeHocuTen Ha POHAOT npesemad, ApyLTBOTO
3a ynpaByBarbe co GOHAOT NpeHOCUTEN € A0/MKHO Aa Aobue ogobpeHune 3a npunojyBame o4 KomucumjaTta.

(2) Ookonky BO mnocTankaTa Ha MpunojyBarbe ydyecTByBaaT noBeke (DOHAOBM MPEHOCUTENN CO KOU
yrnpaByBa WCTO APYLWTBO 3a ynpaByBare, APYLWTBOTO 3a ynpaByBake Mopa Aa fobue onobpeHue 3a
npurnojyeame 3a cekoj hoHA NpeHocmTen NnoeguHeYHo.

(3) Ako BO nocTankaTta Ha npunojyBare yyecTByBaaT noseke poHA0BWN NPEHOCUTENN CO KOU yrpaByBaaT
pa3nuMyHM ApyLITBa 3a YNpaByBake, CEKOe APYLUTBO 3a yNpaByBahe Koe yrnpaByBa co pOoHA npeHocuTen,
Mopa aa Aobue ogobpeHune 3a npunojyBame 3a Cekoj PoHA NPEHOCUTEN CO KOj YynpaByBa NoeAnHEYHO.

Bapare 3a usgaBate ogobpeHue 3a npunojysame

YneH 119-r

(1) ApywTBOTO 3a ynpaByBare CO (POHAOT MpeHocUTeN e AO0IKHO Aa nogHece bapame 3a nlgaBarbe
onobpeHune 3a npunojyBawe Ao Kommcumjara.

(2) KoH b6aparbeTo oA CTaBoT (1) Ha 0BOj uneH ce NpuUnoXxyBa:
1) npeanor akT 3a nMpunojyBareTo BO COMMACHOCT CO u4ieHoT 119-e o4 O0BOj 3aKoH;
2) nNpocnekT W KIYyYHM WHPOpMaLMM 3a COMNCTBeHMuMTe Ha yaenm BO GOHAOT Mpe3emay;
3) Mucnere Ha genosntapHute 6aHKM 3a NPMNOjyBakeTO COrlacHO CO YneHoT 119-X o4 0BOj 3aKOH n4)
nHdopMaumjaTa 3a NpunojyBareTo Koja Ke 6uae AoCTaBeHa A0 COMCTBEHWULUTE Ha yaenu Bo (doHAOT
npeHocuTen n GOHAOT npesemau.

(3) KomucujaTta goHecyBa pelwweHune 3a ogobpyBarbe nnm oabmBame Ha 6bapareTo oa ctaBoT (1) Ha oBOj
uneH BO pok oA 60 KaneHAapCKu AeHa o4 AeHOT Ha nogHecyBame Ha bapameTo.

(4) Co peuwieHneTo 3a 006pyBatbe Ha MpUMojyBareTo, ce 0406pyBaaT U npasuiata Ha HOBMOT OHA
npesemau.

(5) NpoTtuB pelweHneTo oa ctaBoT (3) Ha 0BOj YNeH MOXe aa ce m3jasu xanba go [pxxaBHaTta KoMucuja
3a o4/lydyyBarbe BO yrpaBHa MocTanka M nocrtanka of paboTeH o4HOC BO BTOp CTerneH Bo pok oA 15
paboTHM AeHa oA AeHOT Ha MPUEMOT Ha UCTOTO.

(6) XXanbaTa oa crtasoT (5) Ha OBOj 4YieH He ro ogsara U3BpLIYBAHETO Ha pELUEHMNETO.
Mpepnor akT 3a npunojysame
YneH 119-e

(1) ApywTBaTa 3a ynpaByBar-e KOM yrnpaByBaaT co GoHAOT NpeHocuTen n poHAO0T Npe3emMay ce A0/TKHU
Aa n3paboTtaTt 3ae4HNYKM Npeasor akT 3a NpunojyBareTo.

(2) Mpepnor aKToT 3a npunojysame ocobeHo COAPXMU:
1) nMe Ha oTBOpeHUTe DOHAOBM KOU yyecTByBaaT BO MocTankaTta 3a NpunojyBakbe, Ha3uB 1 ceauLuTe Ha
ApywTBaTa 3a YynpaByBarbe KOM YynpaByBaaT €O (QOHAOBUTE MpeHocuTenn u QOHAOT npesemau;



2) KpaToK OMuMC Ha MpuuyMHaTa 3a ChnpoBefyBatbe Ha MpuUMNojyBareTo W OofpaBAaHocTa Ha

npunojyBar€eTO;
3) oNuC Ha O4YeKyBaHOTO BAMjaHWe O4 MPUMNOjyBareTO BP3 COMCTBEHMUMTE Ha yaenn Bo doHAOBUTE
npeHocuTenun " doHaoT rnpesemauv;

4) onuc Ha HAaUMHOT Ha BpeaHYyBarbe Ha cpeacTBaTa U 06BpckuTe Ha hOHAOBUTE NpeHocUTenun u hoHA0T
npeseMay Ha AEHOT Ha MpecMeTKa Ha OAHOCOT Ha 3aMeHa Ha yAenuTe, COoriiacHo Cco uneHoT 119-B of

0BOj 3aKOH;
5) onuc Ha meToponorunjaTa Koja ce NMpMMEHyBa 3a MpecMeTKa Ha OAHOCOT Ha 3aMeHa Ha AeHOT Ha
cripoBesyBatbe Ha rnpunojyBar-€TO;
6) npeasuaeH AaTyMm 3a cnposefyBatrbe Ha npunojyBareTo "

7) AeTaneH onuc Ha nocrankaTa 3a NpeHoC Ha UMOTOT Ha hOHAOBUTE NPEeHoCUTENM Ha DOHAOT npe3emay
M Ha rnocTarnkaTta 3a 3aMeHa Ha yaenute Bo hOHAOT NpeHocuTeN 3a yaenu Bo OHAOT npesemay.

(3) Mokpaj vHdopMaummTe oa cTtaBoT (2) Ha OBOj ufeH, ApylTBaTa 3a YynpaByBare CO (OHAOT
npeHocuTen u OHAOT Mpe3eMayd, MoXaT Aa O4JslyyaT BO Mpeanor akToT 3a npunojyBarbe Aa BHecaT U
AOMOMHUTENHM MHMOPMaLKMKM NOBP3aHM CO NocTarnkaTa 3a NpunojyBatbe.

(4) Mpeanor akToT 3a MpuMojyBare ro MOTAMLIYBAaT CUTE USIEHOBM HA OpraHuUTe Ha ynpaByBatbe
HaapylwTBaTa 3a ynpaByBatbe CO hOHAOT NpeHocuTen U GoHAOT npe3emad.

(5) Aokonky BO nocTankaTta 3a Npunojyearke yyecTByBaaT noBeke hOHAO0BM NMPEeHOCUTENN, APYLITBATa
3a ynpaByBakbe CO (OHAOBM MPEHOCUTENN U ApYyWTBOTO 3@ ynpaByBake cO (OHAOT npesemay
n3paboTyBaaT efeH Npeasior akT 3a Npunojysarse.

(6) Aokonky co doHAOT npeHocuTen u GOHAOT npe3eMay ynpasyBa WCTO APYLITBO 3@ YyrpaByBatbe,
MCTOTO TOa APYLUTBO ro M3paboTyBa Npeasior akToT 3a NpunojyBamse.

Mucnemwe Ha aeno3uTapHuTe 6aHKM 3a NpMnNojyBamkbeTo
YneH 119-x

(1) Oeno3uTtapHuTte 6aHKkK Ha oTBOpeHUTe (DOHAOBM KOW y4yeCcTByBaaT BO MoOCTankaTa Ha Mpurnojysame
Cce AO0JKHUM, BP3 OCHOBA Ha MpeaJsior akToT 3a npunojyBame og 4ieHoT 119-e o4 0BOj 3aKOH, CaMOCTOjHO
M He3aBWCHO Aa MNoAroTeaT MUC/IEHEe 3a MNpUMNojyBareTO 3a Cekoj OTBOpeH (oHA 3a KOj rm Bpiat
paboTuTe Ha Aeno3uTapHa 6aHka.

(2) Oeno3nTtapHaTa 6aHKa BO CBOETO MUC/EHE MOPa M3PEYHO Aa HaBeae Aanuv AeTanuTe yTBpeAeHU BO
usieHoT 119-e ctaB (2) Toukm 1), 6) n 7) o4 OBOj 3aKOH Ce BO COrMlaCHOCT CcO oapeabute o4 0BOj 3aKOH
M npasunaTta Ha HoHAOoT.

(3) TpowounTte noBp3aHn co n3paboTkata Ha MUCIIEHETO Ha Aeno3uTapHaTta 6aHKka 3a NpunojyBamEeTO
He cMeaT ga buaaT Ha ToBap Ha MMOTOT Ha OTBOpPeHUTEe (POHAOBM KOWM y4deCTByBaaT BO MocTankarta Ha
npunojyBare, TYKy UCTUTE Ce Ha ToBap Ha APYLUTBOTO 3a ynpaByBare co GOHAOT NpeHocUTen.

N3BecTyBarbe Ha CONCTBEHMLUMTE HA yAEeNM 3a NPUNnojyBatkbeTo
YneHn 119-3

(1) ApywTBaTta 3a ynpaByBare co hoHAOT npe3emMay u HoHAOT NMpeHoCUTeN ce A0/MKHM aa obe3sbeaat
HaBpeMeHU N TOUYHM MHdOopMaLnmM 3a cute GakKTU U OKOJTHOCTM BO BPCKa CO NMpeasioXKeHOTO NpunojyBame
3a CuTe COMCTBEHUUM Ha yaenu Bo (OHAOT npeHocuTen v GpoHAOT npesemay, 3a Aa UM OBO3MOXMW Aa
HanpasaT WMHMOPMMpPaHa MpPoOLEHKa 3a BIMjaHMETO Ha MpUMNOjyBameTO BP3 HUBHUTE BJIOXYBama BO
doHAOT NpeseMay, 04HOCHO GOHAOT NpeHoCUTenN.



(2) MHdopmaumnte oA CTaBoT (1) Ha 0BOj uneH coapxart:
1) KpaToOK ONMC Ha NpuYKHaTa 3a CNpoBeAyBak-€ Ha NPUNojyBareTO M ONMpaBAaHOCTa 3a NPUMojyBaHEeTO;
2) o4yekyBaHO BfiMjaHWe oA MpUMNOjyBameTO BP3 COMCTBEHMUMUTE Ha yAenn BO (POHAOT MpeHocuTen u

doHaoT npesemav;
3) onuc Ha npasaTta Ha COMCTBEHULNTE Ha yaenn Bo hoHAOT NnpeHocuTen 1 oHAOT Npe3emay 1 nocranka
3a ocTBapyBame Ha ™me npasa;
4) nnaHvpaH AaTym 3a crnpoBesyBate Ha npunojyBaHeTo [

5) KNy4YHU MHOPMaLMKM 338 MHBECTUTOPUTE BO POHAOT Nnpesemau.

(3) ApywTBaTa 3a ynpaByBare cO GOHAOT npeHocmTen n hoHAOT Npe3emay ce A0/DKHW Aa ' gocTaBaT
MHpopMaumnTe og cTaBoT (1) Ha OBOj YIeH A0 CONCTBEHULUMUTE Ha yAesnn, BeAHall 0TKAKO APYLITBOTO 3a
yrnpaByBake co OHAOT npesemay ke aobue ogobpeHune 3a npunojysarse, Ho HajManky 30 KaneHAapCcKu
AeHa npea NpeKnHOT Ha OTKYMOT BO COMMIACHOCT €O 4neHoT 119-K o4 0BOj 3aKOH.

(4) Komucujata nobnucky ja nponuwyBa coapxuHaTta, dopmata M HaYMHOT Ha AOCTaByBarbe Ha
nHdopMaunmnTe 40 CONCTBEHULNTE Ha yaenu Bo hOHAOT npeHocuTen u poHA0T npe3eMad.

PeBu3unja Ha npunojyBambeTo
YneH 119-s

(1) OpywTBOTO 3a YrnpaByBatbe co POHAOT MPEHOCUTES, 3ae/lHO CO HeroeaTa Aeno3uTapHa 6aHKa A0/KHU
ce Aa Ha3HauyaT OBMACTEHO APYLUTBO 3a peBM3uja (BO HATaMOLIHMOT TEKCT: OBMACTEH PEBM30P) KOj Ke
crnpoBsefe peBu3Mja Ha MocTankarta 3a npunojyeatse.

(2) OBnacteHuoT peBM30p o4 CTaBoT (1) Ha OBOj YNEH e AO0SIXEH Aa CrpoBeAe peBM3Mja Ha nocrankaTa
3a npunojyBare Ha HOHAOT NPEHOCUTEN BO NMepUOoA NnoMery AeHOT 3a NpecMeTka Ha 0AHOCOT Ha 3aMeHa
Ha yaenu u AeHOT Ha CrpoBeAyBatbe Ha NpuMojyBaHeTo.

(3) OBnacTteHMOT peBM30Op KOj BpLWM peBu3Mja Ha @MUHAHCUCKUTE M3BELWTaM Ha APYLWTBOTO 3a
ynpaByBarbe co OHAOT NMPEeHOCUTEN MOXE Aa ja U3BPLUM peBu3MjaTa o4 CTaBoT (2) Ha OBOj YsieH.

(4) Bp3 ocHOBa Ha cripoBefeHaTa peBusnja o4 ctaBoT (1) Ha 0BOj YeH OBIACTEHNOT PEBU3OP € A0/IKEH
A noarotBM  uM3BewTaj 3@  CNpoOBeAEHOTO  MpunojyBakbe  KOj ro  CoApXW  C/lefHOBO:
1) npudaTteHn KputepmyMmm 3a BpeaHyBare Ha MMOTOT Ha POHAOT NpeHocuTen n GOHAOT npesemad o

UneHoT 119-e CTaB (2) TOouKa 4 o4 OBOj 3aKOH;
2) ucnpaBHOCTa@ 3a MpecMeTKa Ha MNapuyHW wucnnatyu BO COMMAcHOCT CO uyneHoT 119-6, gokonky e
MPUMEH/INBO;

3) cooaBeTHOCTa Ha MeToAoJslornjata 3a npecMeTka Ha OAHOCOT Ha 3aMeHa of uneHoT 119-e cTtaB (2)
To4Ka 5 oa 0BOj 3akOH WM uMCOpaBHOCTAa Ha MpPecMeTaHMoT OAHOC Ha 3aMeHa w
4) UCNONHETOCTa Ha YC/IOBUTE 1 NpaBaTta 3a CNpoBeAyBakbe Ha CTaTyCHUTE NPOMeEHM oA YneHoT 119-r og
OBOj 3aKOH.

(5) OpywTBaTa 3a ynpaByBame co hoHAOT npeHocuTen n hoHA0T Nnpe3emay, ce AO0JIXKHU Ha OBNACTEHMOT
peBu3op Aa My obesbenaTt npucrtan 4o cuTe MHGOpMaumm noTpebHM 3a NOArOTOBKA Ha M3BELWTajoT o4
CcTaBoT (4) Ha 0BOj uneH.

(6) MUsBewTajoT op cTtaBoT (4) Ha OBOj 4YEeH, OB/IACTEHMOT PEBM3OP UCTOBPEMEHO O AOCTaByBa A0
Komucmjata n ynpaBHuoT oabop, og4HOCHO oA6OpPOT Ha AMPEKTOpW Ha ApylTBaTa 3a ynpaByBame CO
hoHAO0T npeHocuTen n GOoHAOT NpeseMayd, BKy4YeHN BO NMocTankaTa 3a npunojyBame.

(7) Ookonky BO nmocTankaTa Ha NpunojyBake yyecTByBaaT noBeke hOHAOBU NMPEHOCUTENN, OBNACTEHNOT
peBM30p € AOJIXKEeH Aa crnpoBene peBu3nja 3a cekoj doHA npeHocuTen noeawHeyHo. [pywTBaTta 3a
yrnpaByBame CO (POHAOBMTE MPEHOCMTENN BO AOrOBOP CO HUBHWUTE Aeno3uTapHu 6aHku, mMoxaTt Aaa
oApenaT peBusnjaTa Ha (HOHAOBMTE MpeHOCUTENM Aa ja CnpoBede UCT OBNlACTEH PEBM3OpP, KOj Ke



noaroTBM eAVMHCTBEH M3BELUTaj 3@ NMpUNojyBarweTO, BO KOj nmoaaTouuTe of CcTaBoT (4) Ha OBOj ufieH ce
HaBefeHW 3a ceKkoj PoHA NpeHoCUTeN NoeguHEYHO.

(8) OBnacTteHMOT peBM30Op oaroeBapa 3a WTeTaTa WTO MOXe Ja ja npeansBmKka CO M3BELITajoT oA
peBu3MjaTa 3a CNpPoOBEAEHOTO NPUNOjyBarbe COrlacHO CO 3aKOH.

(9) TpowouunTe 3a peBM3Mja He cMeaT Aa GuAAT Ha ToBap Ha MMOTOT Ha OTBOpPeHUTE (OHAOBWU KOU
y4ecTByBaaT BO MocTarnkarta 3a npunojyBatse, TYKy UCTUTE Ce Ha TOBap Ha APYLITBOTO 3@ yrnpaByBare
co (hOoHAOT NpeHocuTen.

Mpuctan oo noaaTouuTe 3a NpunojyBatrbe
YneHn 119-mn

(1) OpywTBaTa 3a ynpaByBame Ce AO/HKHU Ha COMCTBEHMUMUTE Ha yaenn Bo (pOHAOT NMPEHOCUTEN U BO
¢dhoHAO0T nNpe3emay, Ha HMBHO Gapame, 6becnnaTtHo, aa um obesbenat Konuja o4 M3BELWTAjOT Of YEHOT
119-s ctaB (4) o4 0BOj 3aKOH, HO He NMoJoLHa o4 efleH paboTeH AeH 04 AEHOT Ha A0bMBaHe Ha NMUCMEHO
6apatrbe.

(2) Konujata o ussewTajot o4 uneHoT 119-s ctas (4) o4 0BOj 3aKOH, Ha CONCTBEHULUUTE Ha YAEN MOXe
[a VM ce AOCTaBWU M MO efleKTPOHCKM nar.

MpaBo Ha OTKYN Ha yaenu
UneH 119-j

(1) ConcTtBeHnumuTe Ha yaenu BO GOHAOT npeHocuTen u GOHAOT rnpe3eMay Moxe pa 6Hapaart:
1) oTKyn Ha HMBHUTE yAenn Bo POHAOT NpeHoCcuTeNn, 0oAHOCHO POHAOT Npe3emay 6e3 HansaTa Ha n3neseH
HaZlOMeCToK nnmn
2) ApyWTBOTO 3a ynpaByBare CO POHAOT NPEHOCUTEN Aa UM M 3aMeHu yaenuTte Bo (POHAO0T NpeHocuTen
3a yaenu Bo Apyr oTBOpeH (OHA CO CMYHA MHBECTULMCKA NOMUTMKA CO KOj ynpaByBa Toa APYLUTBO 3a
yrnpaByBame WIN yaenn BO OTBOPeH (POHA, CO KOj ynpaByBa ApPYro APYLUTBO 3a yrpaByBame KOe CO
MpBOTO € MOBP3aHO MNpeKy 3aefHUYKO yrpaByBarbe WM KOHTPO/a, WK NpeKy 3HavyajHO AMPEKTHO WIn
VHANPEKTHO YYEeCTBO BO KanutanoTt. Bo Toj cny4yaj He ce HannaTyBa M3/ie3eH U B/ie3eH HaZlOMECTOK.

(2) ConctBeHnumTe Ha yaenu Bo GoHAOT npeHocuTen u hOHAOT nNpe3eMay mMaaT rnpaBo Ha OTKYM Waun
3aMeHa Ha yaenuTe noj ycnoBuTe o4 cTaBoT (1) Ha 0BOj YnieH, 04 AeHOT Ha NPMEMOT Ha U3BECTYBaHETO
o4 uneHoT 119-3 o oBoOj 3akoH. OBa MpaBOTO Ha COMCTBEHULUMTE MpeCcTaHyBa CO MPEKUHOT Ha cuTe
M3gaBama 1 0TKynyBama Ha ygaenu o4 doHAO0T npeHocuTen n poHAO0T Npe3eMay BO COr/lacHOCT CO YS1eHOT
119-k ctaB (1) o4 0BOj 3aKOH.

CnpoBepyBare Ha NpMnojyBatbeTo
YneH 119-k

(1) OpywTBaTa 3a ynpasyBame CO GPOHAOT NpeHocuTen u GOoHAOT Npe3emay ce A0/KHWM Aa ' NpekuHaT
cuUTe n3gaBarba M CUTE OTKYNyBaka Ha yaenu o4 poHAOT npeHocuTen u doHAOT npesemad, net paboTHn
AeHa npej AeHOT Ha npecMeTKaTa Ha OA4HOCOT Ha 3aMeHa.

(2) OpywTBaTa 3a ynpaByBare co GoHAOT NpeHocuTen 1 hoHAOT Npe3eMay ce AO/KHU 3@ MPeKMHOT of
ctaBoT (1) Ha oBOj uneH Aa ja ussectaT KomucujaTta v aa ro ob6jasaT NpekMHOT Ha Beb-CcTpaHuuaTa Ha
ApyliTBaTa 3a yrnpaByBatbe HajManky Tpu paboTHM AeHa npea NnoYeToK Ha NpPeKnHOT.



(3) MpekuHoT op cTtaBoT (1) Ha OBOj ufeH Tpae 3ak/lyyHO CO [AEHOT Ha CrpoBeAyBaHe€TO Ha
npunojyBareTo, HO He noBeke oA 15 feHa.

(4) OpywTBaTa 3a ynpaByBame co GoHAOT npeHocuTen n hoHAO0T npesemay ce A0/HKHUM Aa ro yTepaaTt
OAHOCOT Ha 3aMeHa Ha yaenute o GOHAOT MpeHocuTen 3a yaenu Bo (POHAOT Mpe3eMaym MOXHUTEe
napuyHM ncnaatm corsiacHo co MeToAonormjata nponuilaHa BO Npeasor akToT 3a npunojysarse.

(5) OpywTBaTa 3a ynpaByBare CO (DOHAOT NMpeHocmuTen n OHAOT Npe3eMay ce AO/DKHU Ha AEHOT Ha
crpoBefyBare Ha NpuNojyBameTo cUTe cpeacTBa M 06BpCKM Ha (POHAOT NpPeHoCUTeN Aa r'v npeHecaT Ha
$pOHAOT Npe3emay corsacHo Co Npeasior akToT 3a Npunojysamse.

(6) OpywTBaTa 3a ynpaByBare CO (DOHAOT NMpeHocuTen n (OHAOT Npe3eMay ce AO/DKHU Ha AEHOT Ha
crpoBefyBake Ha MpUMNojyBareTo, Ha COMCTBEHULMTE Ha yaenun Bo GPOHAOT NMpeHocuTen, yaenute BO
dOoHAOT NpeHoCcUTeN Aa UM I'M 3aMeHaT COo yaenun Bo (poHAOT npesemMay corflacHo Co NpecMeTaHMoT O4HOC
Ha 3aMeéHa U AO0KOJIKY € NMPUMEH/ZTMBO Aa UM U3BpLIAaT UcnsaTta Ha Napu4yHn CpeacTtBa, COrjiaCHO CO YJeHOT
119-6 op oBOj 3aKOH.

(7) OpywTBaTa 3a ynpaBsyBake co POHAOT npeHocuTen n GoHAOT npe3emMay He CMeaT Aa npeHecyBaat
cpeacTBa uam 06BpCKM M He cMeaT Aa BpLlaT 3aMeHa Ha yAenun BO COrslacHocCT co ctasosuTe (4) u (5) Ha
0BOj ufneH 6e3 npeTxoAHO MO3UTUMBHO MWCNEHE O0f, OBJIACTEHMOT PEBM30OP 3a MNpPeasoXeHOTo
rnpunojysame.

(8) Mo cnpoBenyBare Ha NpUMNojyBareTo POHAOT NPEHOCUTEN MpecTaHyBa Aa MnocTou.

(9) ApywTBOTO 3a ynpaByBare cO (OHAOT Mpe3emMay MOXe [a M MNpeyekopu OrpaHuyvysarbata Ha
B/IOXKYBarbaTa 04 4neHoT 67 o4 OBOj 3aKOH BO nepuoj oA HajMHory 60 KaneHaapcku AeHa o4 AeHOT Ha
CnpoBeAyBaHe Ha MpuUnojyBaHEeTO.

MN3BecTyBame 3a cnpoBeAyBatbe Ha NpUNojyBatkbeTo

YneH 119-n

(1) OpywTBOTO 3a ynpaByBame cO POHAOT NMpe3emady e AO/HKHO NpBMOT paboTeH AeH Mo CNpoBeAeHOTO
npunojyeameTo 3a Toa Aa ja nssectn Komucujata n genosutapHaTta 6aHka Ha ¢oHAOT npesemau.

(2) Komuncmjata e gonkHa BegHaw no gobmBame Ha M3BECTYBaHETO 04 CTaBoT (1) Ha OBOj uneH aa ro
n3bpuwe boHAOT npeHocuTen oa PernctapoT Ha HOHAOBM.

(3) ApywTBOTO 32 YnpaByBake co GOHAOT NpeseMay e A0/IKHO NPBUOT paboTeH AeH Mo CrnpoBeAyBake
Ha NpuNojyBareTo Ha CBOjaTa Beb-CcTpaHuua Aa o6jaBu nHpopMaumja 3a CNpoBeAEHOTO NMPUNOojyBame.

KoHBanuaaumja Ha rpewku BO nocrankara Ha npunojysambe
YneHn 119-»

Mo cnpoBeadyBatbe Ha 3aMeHaTa Ha yaenuTe of hOHAOT MpeHocuTen 3a yaenu Bo OoHAOT npesemad,
CMpoBEeAEHOTO NMpuUNojyBarbe Ha OHAOBUTE HE MOXE [la CE MPOriack 3a HULITOBHO U HEBAXEUKO.



Tpowouu 3a npunojyBame
Ynen 119-m

CuTe Tpowouu MoBp3aHM CO MocTankaTa 3a MpunojyBare He cMeaT Aa 6uaaTt Ha ToBap Ha (oHAOoT
npeseMay v GoHAOT NPEHOCUTESN, HUTY MakK Ha TOBap Ha HWBHUTE COMCTBEHWUUM HA yAenu, TYKy UCTUTe
ce Ha ToBap Ha ApPYLITBOTO 3a yrnpaByBare cO (DOHAOT NpeHOCUTEN.

OAroBOPHOCT 3a WITETa Ha ApYylWTBaTa 3a ynpaByBathbe U YieHOBUTE Ha
opraHuTe Ha ynpaByBatbe

YneH 119-H

(1) OpywTBaTa 3a ynpasyBare co (hOHAOT npeHocuTesn n hoHAOT rnpes3emMad M YJeHOBUTE Ha HUBHUTE
opraHu Ha ynpaByBahe Ce OArOBOPHM 3a WTeTaTa Koja Ke HacTaHe Kaj COMCTBEHMUWTE Ha yAenu BO
doHAO0T npeHocuTen 1 GoHAOT Npe3emMay Kako pe3ynTaT Ha CnpoBeAyBame Ha NMpuUNojyBameTo, OCBEH
aKo JoKaxaT AeKka BO nocTankata Ha npunojyBarbe nocramnyBane Co AO/DKHO BHMMaHue Ha Agobap
CTOMAHCTBEHMUK.

(2) OproBopHOCTa 3a wWTeTaTa Ha ApywTBaTa 3a ynpaByBatbe W YNEHOBUTE Ha HUBHUTE OpraHuM Ha
yrnpaByBahe, Kako 1 nocTankaTta 3a HaZOMeCT Ha LWITEeTa U Hej3MHO 3acTapyBakbe, ce yTBpAyBaaT M BpLuaT
COrnacHoO Co 3aKoHOT 3a obnmraumoHnTe OAHOCH.

3. CnojyBare Ha OTBOPEHUN MHBECTULMCKN (POHAOBMU
MocTranka Ha cnojyBarbe Ha OTBOPEHU UMHBECTULUCKU (POHAOBMU
YneH 119-w

(1) Ha nocrankaTta 3a crnojyBare Ha (OHAOBUTE MpeHocuTenu BO (OHA Mpe3emMay COOABETHO ce
npuMeHyBaaT oapeabuTte of uneHosuTte 119, 119-a, 119-6, 119-8, 119-r, 119-a, 119-F, 119-e, 119-x,
119-3, 119-s, 119-n, 119-j, 119-k, 119-n, 119-m, 119-mM 1 119-H o4 0BOj 3aKOH CO KOU ce ypeayBsa
rnocrankaTa 3a npunojyBare Ha OTBOpeHuTe POHAOBMU.

(2) Bo nocrankarta Ha crojyBarse, 3aefjHO CO Mpeasior akToT 3a CrojyBare ce A0CTaByBaaT M npasuiaTta
Ha HOBOOPraHWU3MpPaHUOT hOHA Npesemau.

(3) Komucmjata moxe pa ro oabume bapareTo 3a umsgaBarbe oaobpeHme 3a cnojyBarbe, AOKOJIKY
OPYLITBOTO 3a ynpaByBare CO HOBMOT (DOHA Npe3eMad KOj Ce OCHOBa Kako pe3ynTaT Ha CNojyBareTo He
r'M UCMOJIHYBa YCNOBUTE 3@ OpraHmnsnpake Ha 0TBOPEH MHBECTULMCKM (DOHA COrlacHO CO OBOj 3aKOH.

(4) OpywTBOTO 32 ynpaByBare cO (OHAOT NMpesemMay MOXe [a M MpeyeKkopu orpaHuuyBarbaTa of
B/IOXKYBarbaTa 0f 4/feHoT 67 oA OBOj 3aKOH BO MNepuoa 04 HajMHOry LWecT Meceuu o AeHOT Ha
CrpoBeflyBare Ha CrojyBarEeTo.

(5) Ha nocrankaTta Ha ocHOBarbe Ha (bOHAOT Npe3emad ce npuMMeHyBaaT oapenbute oa rnasa 1V, rnaea
VI , ocBeH oapenbute og uneHoT 58 oa oBoj 3akoH 1 rnasa XI o4 0BOj 3aKOH.

(6) Ha paTtyMoT Ha cnpoBeayBake Ha CnojyBareTo, POHAOBUTE NPEHOCUTENM NpeCcTaHyBaaT Aa nocrojaTt
n Komucujata rn 6puwe doHAOBUTE MpeHocuTenu of PerncrapoT Ha WHBECTUUMCKM (HOHAO0BM, a Ha
HOBMOT DOHA nMpe3emMay My gogenysa naeHtudukaumckm 6poj.



4. JlukBupaumja Ha OTBOpEHU MHBECTULMCKU POHO0BM
anI‘-IMHM 3a nMKBMAaqua Ha OTBOPE€HUN NHBECTULIMCKHUN CbOHAOBM

YneHn 119-0

(1) NvkBnpaumjata Ha OTBOpEeH doHA ce cnposefyBa OOKONKY:
1) apywTBOTO 3a ynpaByBake MO AOHECEeHa OAJ/lyKa 3a MpecTaHOoK Ha Bpwewe Ha pabotute Ha
ynpaByBare CO MHBECTMUMCKN (DOHAOBM BO MpeTxoaHa nocranka Ha Ao6poBOsieH NMPEeHOoC He ycrnee Aaa
ro rpeHece ynpaByBakeTO CO OTBOpeHuUTe (OHAOBM Ha JApyro JAPYWTBO 3a YhpaByBahe;
2) penosunTapHaTa 6aHka npecTtaHe Aa ja Bpwu dyHKUMjaTa Ha Aeno3uTapHa 6aHka unm KomucmjaTta ja
oA3eMe u3fgajeHa CornacHoCT Ha Aeno3uTapHaTa 6aHka, a ApyLWTBOTO 3a ynpaByBare BO NpeaBUAEHNOT
pOK cornacHo co ogpenbwute o4 OBOj 3aKOH He CKJyuM [OroBOp CO Apyra fAeno3uTapHa 6aHka;
3) Komucujata My ja oaseme pgosponarta 3a paboTa Ha ApPyLTBOTO 3a ynpaByBame WM Haj Hero e
nokpeHaTa nocTanka 3a cTeyaj uiv nukBmaauunja, a AOKOJKY BO NocTanka Ha NpUCUieH NpeHocC He ycrnee
[a ro npeHece ynpaByBarbeTO CO OTBOPEHMOT (POHA Ha HOBO APYLITBO 3a yrnpaByBake COrlacHO CO
oapenbute oA 0BOj 3aKOH "
4) peno3uTapHaTta 6aHKa He MOXe Aa CrpoBeAe NPUCUIIEH NPEHOC Ha yNpaByBareTO CO MHBECTULIMCKNOT
doHA cornacHo co 4neHoT 30-s 04 OBOj 3aKOH.

(2) Mo HacTanyBake Ha NpUUYMHUTE 3@ NUKBMAauuja on cTtaBoT (1) Ha OBOj useH, ApPYWTBOTO 3a
yrnpaByBake€, OAHOCHO JIMKBMAATOPOT BeAHall AOHEeCcyBa oOAJlyKa 3a JMKBMAauMja Ha OTBOpPEHUTE
doHaoBMN.

JinkBupaumja Ha OTBOPEHU MHBECTULIMCKMN (hOHAOBM
Ynen 120

(1) 'ukBnpaumjaTta Ha oTBOpeHMOT DOHA ja cnpoBeAyBa APYLITBOTO 3a ynpaByBakbe, OCBEH BO Clly4vauTe
Kora ApYyLWTBOTO 3a yrnpasyBawe e BO cTeyaj unm Komucujata npmBpeMeHo uiam TpajHO My ja oasena
[o3Bonarta 3a pabora.

(2) Bo cnydaj pa He MOxe da ce cnpoBeje NMKBMAAuMja Ha OTBOpPeHWOT OHA 04 APYyLTBOTO 3a
yrnpaByBawe 04 MNpUYMHU HasedeHn BO cTtaBoT (1) Ha 0BOj uneH, NuKBMaauumjata ja cnposeayBsa
Aeno3uTapHaTa 6aHka.

(3) Ookonky peno3sutapHata 6aHka Ha OTBOpeHMOT ¢doHA e noa cTteyaj umnn HapogHata 6aHka Ha
Penybnunka CeBepHa MakenoHwja npuMBpeMeHO WM TpajHO WM ja oas3ena po3sonata 3a paboTta Ha
Aeno3uTapHaTa 6aHKka Ha OTBOPEeHUOT hoHA, MMKBMAAUMjaTa ja cnpoBeayBa NTMKBUMAATOP Ha OTBOPEHUOT
¢doHA MeHyBaH o4 cTpaHa Ha KomucujaTa.

(4) Komucumjata nobnucky rm nponuwlyBa nocTtankarta, TpowouuTe M poKOBUTE 3a AMKBMAAUMja Ha
OoTBOpeHuTE HOHAO0BM.

MpaBa, 06BpCKM U OArOBOPHOCT Ha JINKBUAATOPOT
Ynen 121

(1) NInkBMaaToOpoOT € A0/HKEH BO POK 04 CeAyM AeHa o4 AOHecCyBakbe Ha oAslykaTta 3a finkeBugauunja, aa ja
n3BecTn Kommcumjarta n cmte BNOXyBayum BO OTBOPEHNOT (hOHA, BO Cllyyaj Kora Kako IMKBMAATOp Ce jaByBa
ApYLWTBOTO 3a ynpaByBare UAKN geno3nTapHaTta baHka.



(2) NukBngaTopoT KOj € Ha3HayeH oA cTpaHa Ha KoMucujaTta e A0/IKEH BO POK O CceaAyM A€Ha oA AEHOT
Ha Ha3HaydyBak€, 3a ﬂVIKBVI,CI,aLI,VIjaTa Ha OTBOPEHUNOT CbOH,CI, Aa 'm n3aBecCtu CUTE BJ1IOXKYBayn BO OTBOPEHNOT

doHAa.

(3) Mo aoHecyBarse Ha oa/yKaTa 3a IMKBMAALUMja, ce 3abpaHyBa cekoja npoaa)kb6a unu oTKymn Ha yaenuTe
BO OTBOPEHMOT POHA, OCBeH 6aparbaTa KoM ce MPUMMEHM MO YyTBPAYyBake Ha nocnefHaTa LeHa, a npes
[lOHecyBarbe Ha ogjlykaTta 3a JiMKBMAaumMja, Co WTO TpaHCaKuMMTe CO MMOTOT Ha (OHAOT MOXaT Aa ce
M3BpLIYBaaT UCKYYMBO 3a NoTpebuTe Ha NMKBUAaumMjaTa Ha GOHAOT.

(4) On £eHOT Ha AoHecyBakbe Ha oAjlykaTa 3a JMKBMAauumja, O4HOCHO 04 AEHOT Ha Ha3HauyyBae Ha
NIMKBMAATOP Ha OTBOPEHMOT (OHA He ce HannaTyBaaT HaAoMecTouW, OCBEH HaAOMECTOKOT Ha
JenosutapHaTta 6aHka, TpoWoLM 3a nocTankaTta 3a IMKBuaaumja v HejsuHaTa peBnsnja n TpolioumTe 3a
noAHecyBare Ha MOJYrOAMWIHN WUAN PEBUAMPAHM FOAMLUHW WM3BELITAWU Ha BOXYyBauuTe BO (OHIOT,
HacTaHaTM BO TEKOT Ha TPAeHETO Ha MocTankaTa 3a AMKBMaaumja Ha hoHAOoT.

(5) NukeunpaTtopoT e gomxeH Ao KomucujaTa Aa AOCTaBWM 3aBpLUEH M3BELWTaj 3a NMKBMAaumjata M 3a
cnpoBeAyBake Ha NMKBMaaumjaTa.

3aBp|.uyBa|-be Ha NOoCTankKaTa 3a nMKBMAaLIMja Ha OTBOPEHUNOT MHBECTULIUCKMHN
doHp

YneHn 122

Bo nocTankaTa 3a crnpoBeAyBatbe Ha JIMKBUAALUMjaTa Ha OTBOPEHMOT DOH/, LENNOT UMOT Ha (POHAOT ce
npofasa, a 06BpckuTe Ha HOHAOT AOCTacaHu 4o AEHOT Ha JOHeCyBatbe Ha oAJlyKaTa 3a MKBuaaumja ce
HaMupyBaar.

Pacnpenena6a Ha npeocTaHaTaTa HETO BPeAHOCT HAa MMOTOT HA OTBOPEHMUOT
MHBECTULUMUCKU PoHA

YneHn 123

MNpeocTaHaTaTa HETO BPeAHOCT Ha MMOTOT Ha OTBOPEHMOT POHA Ce pacnpeenysa Ha CONCTBEHUUUTE Ha
yAEenn cpa3MepHO Ha HMBHUTE yaenu Bo HOHAOT MO CrpoBeAyBake Ha nocrtankaTta o4 YieHoT 121 Ha
OBOj 3aKOH.

CnojyBarbe u InkBuaaumja Ha 3aTBOpeH MHBECTULUCKHN PoHA
Unen 124

CnojyBareTo 1 NMKBMAaUMjaTa Ha 3aTBOPEHNOT POHA Ce CnpoBeayBa BO COMMAcHOCT CO oApenbuTe Ha
3aKOHOT 3@ TProBCKUTE ApYyLITBA.



XIII. MPOAAXBA HA YAENN, OAHOCHO AKUWW BO
NHBECTUUNCKNTE ®OHOOBN

OBnacrexlm nuua 3a npogax6a Ha yaenmn, ogHOCHO aKL1u BO
MHBECTULMCKNOT poHA

YneHn 125

(1) Npomax6aTa Ha yaenutTe BO OTBOPEHMOT, OAHOCHO aKUMUTE BO 3aTBOPeHMOT (oHA ja BpLluaT
ApylwTBaTa 3a ynpaByBatse.

(2) MNokpaj ApywTBOTO 3a yrnpaByBarbe npofaxbata Ha yAenuTe, OAHOCHO aKUMWUTE BO MHBECTULMCKM
doHA MOXaT Aa ja BplAT MpaBHU M GUIMYKK fiML@ KOM CKydvyBaaT AOroBOP 3a MocpedyBakbe CO

APYLITBOTO 3a ynpaByBatbe, n Toa:
- oBJlacTeHa 6aHka cornacHo co 3aKkoHoT 3a baHkunTe,
- NHBECTULMNCKN areHTu,

- 6pokepcka KyKa co [03BoS1a 3a paboTa nobueHa oA KomucujaTa n
- NoApy>HMLA Ha CTpaHcka bpokepcka KyKa Koja MMa aobueHo [o03Bosa 3a paboTa og KoMmucujaTta.

Ao3Bona 3a paborerhbe Ha MHBECTULIUCKMU areHT
YneH 125-a

(1) Cekoe dun3nUKO NULE KOE MMa HaMmepa Aa BpwKn paboTn Ha MHBECTULMCKW areHT e A0J/KHO Aa nogHece
6apare fo Komucujata 3a gobuBame Ha A03BOMA 3a paboTere Ha MHBECTULIMCKN areHT.

(2) KoH 6aparseTo oA cTaBoT (1) Ha 0BOj U/leH ce AoCTaByBa A0Ka3 AeKa JIMLETO M UCMOSIHYBa CleaHunBe

yCNOBMW:
1) e agpxaBjaHuH Ha Penybnuka CeBepHa MakefoHMja UM ako e CTpaHew Aa uMma peryampaH ctatyc Ha
CTpaHel BO Penybnuka CeBepHa MakegoHuja cornacHo co 3aKOH;

2) He My e u3pedeHa MepKka Ha 6e3begHOCT 3abpaHa 3a BplUere Ha nNpodecnja, A€JHOCT UK LOHKHOCT
BO obnacta Ha 6aHKapcTBOTO, CMETKOBOACTBOTO, OCUIypyBarmeTO, YMnpaByBameTO CO CpeacTBa U
MHBECTMpame, YyrnpaByBawe CO  MNeH3nckun  GOHAOBM  uanm  Apyrn  OUHAHCUCKU  yCyru;
3) nma 3aBpLUEHO HajManky cpeaHo obpasoBaHue;
4) vMa CK/y4yeHO AOroBop 3a npogaxba co ApyWwTBO 3a yrnpaByBame CO WMHBECTULMCKU (DOHAOBU U
5) nma nommHaTo cooaBeTHa obyka OopraHusMpaHa of APYLUTBOTO 3@ ynpaByBake CO KOe MMa CK/y4YeHOo
[0roBsop.

(3) Mo 6apareTo oa ctaBoT (1) Ha oBOj uneH Komucujata, Bo pok oa 30 KaneHaapcku AeHa o4 AeHOT Ha
OOCTaByBakeTO Ha 6apareTo, [AOHecyBa pelleHMe co Koe u3haBa n[03Bosla 3a paboTere Ha
MHBECTULMCKWM areHT unu ro ogbuea bapareTo.

(4) OpywTBOTO 3a ynpaByBake € OAr0OBOPHO 3@ CUTE HAcTaHaTK LWITETU KOM Ke npousnesaT o4 paboTtaTa
Ha MHBECTULMCKNOT areHT Co KOj ApPYLITBOTO MMa CK/Ty4YeHO AOroBop 3a npoaaxb6a.

(5) Komucmjata co pelwleHue ja oalema go3sosiata 3a paboTere Ha MHBECTULMCKW areHT, OOKOJKY:
1) [o3Bosiata e nobueHa co HaBeayBake Ha HEBUCTUHUTU noaaTtouu;
2) JMUEeTO T[oBeKe He TI'M  WCMOoJIHyBa ycnoBuTe o4 CcTaBoT (2) Ha OBOj uUfneH u
3) yTBpAW AEKa NINLETO He ' no4ymTyBa oapenbuTte of 0BOj 3aKOH.

(6) Oo3BonaTta 3a paboTewe Ha WMHBECTULIMCKM areHT npecTaHyBa Aa BaXu AOKOJKY APYLUTBOTO 3a
yrnpaByBarbe ro packmHe AOroBopoT 3a npojaxba CoO MHBECTULMCKNOT areHT.



(7) Aokonky ce packuvHe AOroBOpOT 3a npoAax6a Ha MHBECTUUMCKMOT areHT 3a [Ja UCTUOT MOXe Aa
paboTu Kako MHBECTULMCKM areHT Ha APYro ApPYyLITBO 3@ yrnpaByBare, e AO/IXKEH Aa CK/1y4Yn AOroBOp CO
HOBOTO APYLITBO 3a yrpaByBake, a MOMUHE COoABETHa 06yKa opraHusMpaHa oA Toa APYLUTBO M OAHOBO
Aa 6uae 3anvwaH BO permcTapoT Ha MHBECTULMCKN areHTu.

(8) Komucujata Boan perncrap Ha MHBECTULIMCKM areHTu 1 UCTMOT ro objaByBa Ha cBojaTa Beb6-cTpaHuua.

PerncrapoT v coapxu 0cobeHo cnepHuee nogartoum:
- nme n npesvMe Ha MHBECTULMCKNOT areHT,
- APYLWTBO 3a yrnpaByBame 3a Koe paboTu,

- AaTyMm Ha KOj e n3gageHa Ao3sonarta 3a paboTta oA Komucujata "
- AaTyM Ha oA3eMare Ha Ao03BosiaTa 3a paboTa, OAHOCHO MpeKUHYyBahe Ha BaXKHOCTa Ha Ao03BofaTa 3a
paboTa og Komucujara.

(9) BapameTo 3a 3anuiyBatbe BO PErMcTapoT, BO MMETO Ha MHBECTMLMCKUOT areHT Ao Komucujata ro
noZAHecyBa ApPYLITBOTO 3a yrpaByBahoe.

(10) Komucujata ro 6puiie o4 perMctapoT Ha MHBECTULMCKM areHTu CeKkoe SinLe Ha Koe My € oA3eMeHa
Ao3BonaTta 3a paboTere Ha MHBECTULMCKM areHT unun Ha 6apame Ha ApyLITBOTO 3a YnNpaByBake AOKOKY
Ce pacKuMHe AoroBopoT 3a npoaaxba cornacHo co ctaBoT (6) Ha 0BOj U/eH.

(11) MpoTuB pelueHNETO oA CcTaBoT (3) Ha 0BOj UleH MOXe Aa ce usjasu xanba fo [pxxaBHaTa KoMucKHja
3a oAslydyBarbe BO yrpaBHa MocTanka M nocranka o paboTeH oAHOC BO BTOP CTeneH BO pok o 15
paboTHW AeHa o4 AeHOT Ha NPUMeMOT Ha UCTOTO.

(12) XXan6ata oa ctaBoT (11) 04 OBOj YIEH He ro oasiara M3BpPLUYBaHETO HA peLUEeHMETO.

NMpekuH Ha Bpwewe Ha paboTuTte Ha npoaak6aTta Ha yaenun, OAHOCHO aKLuu
BO MHBECTULIUCKNTE CI)OHAOBVI

YneH 126

(1) NMpaBHUTe 1 pU3MUKUTE Nnua of YneHoT 125 ctaB (2) Ha 0BOj 3aKOH He cMeaT Aa BpwaT paboTn Ha
npoaax6a Ha yaenu BO OTBOPEHNOT, OAHOCHO aKL MM BO 3aTBOPEHMOT hOH/A BO BpEME BO KOE NPUBPEMEHO
MM e o3eMeHa Ao3BosiaTa 3a paboTa.

(2) NMpaBHuTe N dU3nUKMTE NMua og uneHoT 125 ctas (2) Ha OBOj 3aKOH 3a o43eMareTO Ha A03BosaTta
3a paborta Tpeba BegHaw Aa ro u3eectaT APYLITBOTO 3a yrnpaByBame CO KOe CKy4ywuse AOroBop 3a
npoaaxoba.

HauuH n ycnosu Ha npogaxbara

YneHn 127

MpaBHUTE N PU3MUKMTE Nnua o4 YneHoT 125 ctas (2) Ha 0BOj 3aKOH OBflacTeHu 3a npogaxba Ha yaenu,
OAHOCHO akumm BO WHBECTULINCKUTE dhoHaoBMU ce LOJIKHN:
- 4a MM O0BO3MOXaT yBW HAa UHBECTUTOPUTE BO CUTE pesiIeBaHTHU AOKYMEHTU U nMoaaToum, NpoCrnekToT,
M3BeWwTanTe, LUEeHUTE U €BEHTYasIHO APYrv nojatouM HEOMXOAHW 3a WHBECTUTOPUTE MpU HOCEHE Ha
oaslykarta 3a MHBECTUpameE,
- pa npoeepar panum obpacumte 3a 6GapaweTo 3a OTKyn Ce NpaBWMAIHO  MOMOJIHETH,
- HaBpeMeHO JAa M [ocTaBaT Hanosute 3a npogaxba M OTKYn Ha ApYyWTBOTO 3a YynpaByBahe,
- BO MpPOMOBMparbe W faBarbe Ha MoAaTouM 3a MHBECTULMCKMOT OHA Aa T'M KOPUCTAT WMCKIY4YMBO
NMpPOCMNEKTOT, U3BELUTauUTe U peKlaMHUTE MaTepujannm Kou Ke v oaobpu ApylITBOTO 33 yrnpaByBahe,
- [la He AaBaaT NlaXKHM NoAaTouM UM NoAaToOUM KOW BNOXKYBauMTe MOXaT Aa v foBenaTt BO 3abnyaa 3a
coctojbaTta Ha MHBECTULMNCKMNOT (hOHA, HUTY NOAATOLM 3a LEeNUTe Ha BIOXKYBaraTa, pu3vuuTe, LueHaTa,
npuxogmte mnm kom 6uno Apyrm nogatoum noBp3aHu co OHAOT MM CO APYLITBOTO 3a ynpaByBahe,



HUTY NoAaToLM KOM OTCTanyBaaT Of COAPXWHATa Ha MPOCMEKTOT, CTaTyTOT UK M3BelTanTe Ha HOHAOT,
- 4a oAroBapaart npej ApPYLWTBOTO 3a yrpaByBake 3a MpellkuTe uam nponycTuTte Ha CBoMTe BpaboTeHu
3a cekoe HeNpuapXyBare KOH 0BOj 3aKOH,
- Oa rvM 3ano3HaaT MOoTeHLUMjaslHUTE WHBECTUTOPM 3a WM3HOCOT Ha MpOBM3Mja 3a U3BpLUYBatbe Ha
npoaaxb6aTa Ha yAenuTe UAM akuMuTe BO MHBECTULMCKUOT (OHA, M TOa Kako MPOLEHT oA B/IE€3HMOT

HaZlOMecT, roAMLLHNOT HagoMecT 3a ynpaByBaHe nnm N3MEe3HNOT HaZOMecCT,
- pa obesbenat geka NpeasiodXeHNOT MHBECTUMLMCKKU dhoHA unn HOoHAOBM ofroBapaaTt Ha noTtpebaTta Ha
3auHTEpecupaHuTe nvua n

- Aa rnocrarnysaaTt BO COr1acHOCT CO OBOj 3aKOH.

HapomMmecTt Ha nuua oBJslacTeHM 3a npon,a)KGa Ha aKuuum nau yaeinum Bo
MHBECTULMNCKHNTE CI)OHAOBVI

YneH 128

MpaBHUTE U PU3nuKkMTE Nnua oa yneHoT 125 ctaB (2) Ha OBOj 3aKOH NMpuMaaT HaAOMECT 3a paboTaTa
MCKy4YnBO OJ APYLUTBOTO 3@ yrnpaByBahEe.

XIV. KOHTPOJ1A N HAA3OP

1. KoHTpona op ctpaHa Ha KomucujaTta 3a xapTum o BpegHoCT

YneH 129

(1) Komucmjata BpwM KOHTpoNna Haa paboTermeTo Ha ApylwTBaTa 3a ynpaByBakbe, OTBOPEHUTE W
3aTBOpeHnTe HGOHA0BM N Aeno3uTtapHaTa 6aHKa BO AesoT Ha paboTereTo Ha MHBECTULNMCKNTE (POHAO0BM.

(2) PerynatopHOTO Teno oA 3emjata uneHka Ha EY wnu Ha OELU HaanexHo 3a KOHTpoJupare Ha
yyecHMumMTe Ha nasapoT Ha KanuTan Moxe aa 6apa oa Komucujata Aa cnpoBefe nocranka 3a KOHTpona
Hapa paboTerweTo Ha nMoApyXHuuaTa Cco Len Ha Toj HauyuH Aa ce 3abp3a v noeaHOCTaBM nocrarnkaTa 3a
KOHTpOJ1a BO COrIaCHOCT CO Ha4yenaTta 3a edUKaCcHOCT, EKOHOMUYHOCT M NocTanyBame BO NpeaBUAEHUNOT
pok. o4 ncTn ycnosu MoOXe Aa ce OBJflactaT M SiMua OBJlacTeHU o4 CTpaHa Ha perysaTopHOTO Teno oA
3eMjaTa uneHka Ha EY nnu Ha OEL/ 3a yyecTBO BO noctankaTa Ha KOHTpona.

(3) Komucunjata moxe 6e3 orpaHuyyBame Aa rv nperneaysa AeN0OBHUTE KHUMU U APYrUTe AOKYMEHTU Ha
ApylwTBaTa 3a ynpaByBarbe, MWHBECTUUMCKUTE (OHAO0BM W Aeno3uTapHuTe 6aHkuM BO AeNoT Ha
paboTereTo Ha MHBECTULMCKUTE (DOHA0BY.

HauuH Ha Bplie€e Ha KOHTpoJsiaTa
Ynen 130
(1) Komucujata Moxe Aa BpLIM pefoOBHaA M BOHpeaHa KOHTposa.
(2) Cnopen HauMHOT Ha M3BpLUYBake KOHTposiaTa Moxe Aa buae nocpegHa v HenocpeaHa.

(3) NocpenHaTta KoHTposa ondaka KOHTUHYMpPaHO CleAetbe M NpoBepKa Ha nogaTtouMTe o4 U3BellTauTe,
M3BecyBamaTa, [JENI0OBHUTE €BUAEHLUUU U ApYrnTe AOKYMEHTM KOW JApylTBaTta 3a YynpaByBahbe,
OTBOpEeHUTE W 3aTtBopeHuTe GOHAO0BM W Jeno3uTtapHaTa 6aHka BO AenoT Ha paboTereTo Ha
MHBECTUUMCKUTE GOHAO0BM Ce AO/DKHU Aa v AocCTaByBaaT Ao Komucumjata cornacHO CO OBOj 3aKOH.

(4) HenocpeoHaTa KOHTpoO/sia Ce CrpoBeAyBa MNpeKky BplUEHe AUPEKTEH YBWA Ha noaatouuTte o
penoBHOTO paboTerbe BO NPOCTOPUUTE HA KOHTPOSIMPAHUOT YYECHMK Ha Na3apoT Ha XapTuu ol BpeaHoCT



3apaiv yTBpAyBahe Ha 3aKOHUTOCTa BO HeroBoTo paboTere. HenocpeaHaTa KOHTpOa MoXe Aa ce BpLUK
co unu 6e3 npeTxoaHa HajaBa, Mo CBOja OLEHa M Kako Aen o4 pefoBHOTO paboTere Ha KomucujaTa.

(5) TpoLoLmMTe Ha KOHTpO/aTa Cce Ha TOBap Ha APYLITBOTO 3a yrnpaByBatbe.

(6) Komncumjata nobamncky ro nponuilyBa Ha4YMHOT M nocTankaTa 3a BpLeHe Ha KOHTposiaTa o4 CTaBoT
(3) Ha oBOj uneH.

Mepkun Ha KoMmucujara
Ynen 131

(1) Ako npu KoHTponata oA uneHoT 129 Ha oBOj 3akoH KomucujaTa yTBpAM HENPaBUIHOCTU BO
paboTereTo, NN BO BOAEHETO Ha AENIOBHUTE KHUMM Ke [JOHece pelleHMe CO KOe Ke My HaloXxu Ha
OPYWTBOTO 3a YyrnpaByBake, OAHOCHO Ha JAeno3vTapHaTa 6aHKa, YyTBpAEHWTE HENpaBWIHOCTU U
HE3aKOHMTOCTM BO HWMBHOTO paboTewe [a MM OTCTpaHW BO onpeaenieH pok, HO He nogonr on 30
KaneHaapcKun AeHa.

(2) ApywTBOTO 32 YynpaByBake, OAHOCHO Aeno3nTapHata 6aHKa e A0/HKHO BO pPOKOT o4 crasoT (1) Ha
OBOj U/ieH [a v OTCTpaHW HeNpaBWIHOCTUTE U Aa ja u3sectn KoMucujaTa, Cco nNpuaoXysame Ha AoKasun
AeKa HefocTaTouuTe UM HENPaBUIHOCTUTE Ce OTCTPaHETU WU UCTIPaBEHMU.

(3) OcBeH MepkaTa of cTaBoT (1) Ha oBOj uneH KoMucmnjata Moxe Aa AOHECE M pPELLUEHME 3a NPUBpPEMEHA
3abpaHa Ha paboTeweTo Ha ApYWTBOTO 3a ynpaByBamwe WM Aeno3vtapHaTa 6aHka BO AenoT Ha
paboTereTo Ha MHBECTULUCKNUTE (POHAOBMN.

(4) NMpoTtnuB peweHneto Ha Komucumjata oa craBoT (3) Ha OBOj uneH Moxe ga ce usjaBum xanba no
[p>xaBHaTa KOMUCMja 3a oasydyBarbe BO yMnpaBHa MocTanka M nocranka oa paboTeH OAHOC BO BTOP
cTerneH Bo pok o4 15 paboTHW AeHa o4 AEHOT Ha MPUEMOT Ha MUCTOTO.

(5) XXanbata oa ctaBoT (4) Ha 0BOj Y1eH He ro o4nara U3BpLUyBareTO Ha pelleHunjaTa 04 0BOj YsieH.

JaBHa oNnoMeHa Ha ApPYyLWTBOTO 3a ynpaByBarthe CO MHBECTULUNCKN (pOHAOBM
Ynen 132

(1) Komucumjata Moxe fa AOHeCe pelleHme 3a U3peKyBake jaBHa ONMOMeHa Ha APYLITBOTO 3a ynpaByBakbe
M Ha U3BPLUHWOT YsieH Ha o460pOoT Ha ANPEKTOPU, OAHOCHO Ha MpeTceaaTenoT Ha ynpaBHMOT oabop Ha
OPYLWTBOTO 3a yrnpaByBame.

(2) Mpwn opnyyyBareTO 3a U3peKyBare jaBHa onomeHa Komucujata ja 3emMa npeasua TeXuHaTa Ha
noepeaaTta M OKOJIHOCTA Aanu Ha APYLITBOTO 3a yrnpaByBakbe M Ha W3BPLUHMOT 4YfieH Ha oAabopoT Ha
AVPEKTOPU, OAHOCHO Ha MpeTceAaTenoT Ha YnpaBHUOT 0460p Ha APYLUTBOTO 3a yrnpaByBarbe BeKe UM e
M3peyeHa jaBHa ornoMeHa.

(3) Komucujata jaBHO ro objaByBa AMCMO3UTUBOT O pPELUEHMETO MO HEroBaTa KOHEYHOCT BO HajMasiky
ABa AHeBeHu BecHWKa Bo Penybnuka CeBepHa MakepoHuja.



JaBHa onoMeHa Ha Aeno3uTapHarta 6aHka

Ynen 133

(1) KoMucujaTa Moxe Aa AOHEece pelleHue 3a U3peKyBarbe jaBHa OnoMeHa Ha [enosuTapHaTta 6aHka BO
0eNoT Ha paboTeHETO CO MHBECTMUMUCKMTE (DOHAOBM M Ha AMPEKTOPOT HA OpPraHM3auMOHWUOT AEn oA
6aHKaTa Koj ja BpwK ycnyraTa 4yyBap Ha UMOT.

(2) NMpwn ognyuyyBakeTo 3a M3peKyBawe jaBHa onoMeHa KomucujaTa ja 3ema npeaBua TeXuHaTa Ha
noespegaTa W OKOMIHOCTa Aanu Ha Aeno3uTapHaTa 6aHka BO AenOoT Ha paboTereTo CO MHBECTULMUCKUTE
(OHAOBM N Ha ANPEKTOPOT Ha OpraHM3aunmoHMoT Aen of 6aHkaTa Koj ja BpwuM ycnyrata 4yyBap Ha UMOT
MM € MU3peyeHa jaBHa oromeHa.

(3) Komucmjata jaBHO ro objaByBa AMCNO3UTUBOT O pPELUEHMETO MO HeroBaTa KOHEYHOCT BO HajMasnky
ABa AHEeBEeHW BecHMKa BO Penybnnka CeBepHa MakenoHuja.

0O6BpCcKkM 3a n3BecTyBame
YneH 134

(1) OpywTBaTta 3a ynpaByBame 1 Aeno3mTapHaTa 6aHKa ce A0/KHM peoBHO Aa AOCTaByBaaT uU3BellTaun
3a CBOETO paboTewe Ao Komucujara.

(2) Komucunjata moxe npmBpeMeHo Aa ja oa3eMe fo3Bosata 3a paboTa Ha ApyLITBOTO 3a ynpaByBame U
opobpeHneTo 3a n360p Ha Aeno3uTapHaTa 6aHka 3apaan Heno4nTyBareTo Ha obBpckaTa og crtaBoT (1)
Ha OBOj YJIEH.

(3) Komucmjata nobnmcky ru nponuuyBa 3afo/DXKUTENHaTa COApXWHa, dopMaTa M pOKOBUTE 3a
[OCTaByBake Ha M3BelwTauTe 3a paboTereTo 04 CTpaHa Ha WHBeCcTUUMCKUTe OHAOBM, ApyLuTBaTa 3a
yrnpaBsyBame 1 Ageno3utapHaTa 6aHka.

2. Hap3op
OBnacrtyBame 3a cnposeayBarbe Haa3op
Ynen 135

(1) KomucujaTa e oBnacTeHa Aa cCnpoBedyBa HaA30p 3apaav yTBpAyBarbe Aanv APYLTBOTO 3a
ynpaByBare, Aeno3uTapHata 6aHka M 3aTBOPEHUOT (POHA ro NMpekpLluMie 0BOj 3aKOH U MOA3aKOHCKUTE
aKTW AOHECEHM BP3 OCHOBA Ha OBOj 3aKOH.

(2) Hag3opoT ro BpwaT oBnacteHu nvua BpaboteHn Bo Komucujara.



XV. NPEKPWLOYHW OAPEABWU

MpekplwoyeH opraH
YneHn 136

(1) 3a npekpwounTe yTBpAEHM CO OBOj 3aKOH MpeKpLUOYHa nocTarnka BOAW M MpeKpLloYHa CaHKuuja
M3peKyBa HaanexeH Cya.

MocpenyBamwe

Ynen 137
U36puiaH

MocTtanka 3a naaaBare Ha NpeKpLIoYeH nJaTteH Hanor

YneH 137-a

(1) Mpea noBeayBake Ha MNpekploYyHaTa MocTanka 3a npekpuwouuTe yTBPAEHM CO OBOj 3aKOH,
OB/IACTEHOTO CcNyx6eHo nvue Bo KoMucujaTa Ha CTOPUTENOT Ha MPEKPLUIOKOT My Aasa npeasnor 3a
nopaMHyBarb-€ CO M3AaBatbe Ha NMPeKpLIOYEH MaTeH Hasor, CorfiacHo co 3aKOHOT 3a NMpekpLiouuTe.

(2) OBnacreHOTO cnyX6eHo Nmue e AO/MKHO Aa BOAM eBuAeHUMja 3@ usgageHuTe NpekpLIoYHU nnaTHU
Hanosu of ctaBoT (1) Ha 0BOj YNEH M 3a NCXOAO0T Ha MOKPEHATUTE NOCTAarKW.

(3) TnyHnTe nopaToum oA cTaBoT (2) Ha OBOj YJIEH Ce YyBaaT MeT rogMHM o4 AEHOT Ha BHecyBah€ BO
eBuaeHuunjaTa.

(4) ®opmaTa n coap>XnHaTa Ha NPEKPLIOYHNOT NnaTeH Hasor o4 ctasoT (1) Ha oBOj uneH ja nponuwyea
KomucujaTa

Ynen 138
(1) Fnob6a Bo nsHoc og 3.000 go 5.000 eBpa BO AeHapCcKa NPOTUBBPEAHOCT Ke My Ce U3pede 3a NMpekpLIoK
Ha ApYyLWTBOTO 3a ynpaByBame, ako:
1) nocranyBa CMpOTUBHO Ha uneHoT 4 o4 0BOj 3aKOH;
2) He nocranysa cornacHo co yneHoT 5 oA 0BOj 3aKOH;

3) rM npeHece 3a M3BpLIYyBakbe aKTMBHOCTMUTE 04 4ieHOoT 6 ctaB (1) Toyka 1 Ha OBOj 3aKOH Ha TpeTwu
nnua;

4) He nobapa cornacHoct of Komucmjata cornacHo co uneHoT 8 craB (2) o4 OBOj 3aKoH;
5) 3anoyHe ga Bpwu paboTn NOBp3aHM CO ynpaByBarbe Ha MHBeCTMUMCKM dhoHAa npen nobvBame Ha
[o3Bona 3a paborterse on KomucujaTta cornacHo co ogpenbute of yneHoT 9 ctaB (1) Ha 0OBOj 3aKOH;
5-a) A4OKOIKY BpLWM aKTMBHOCTU HaaBop oA Penybnuka CeBepHa MakenoHuja 6e3 npeTxogHa COrnacHocCT
o4 Komucunjata cornacHo co UneHoT 12 oA 0OBOj 3aKOH;
6) BpLUIM aKTUBHOCTU KoM ce 3abpaHeTn cornacHo oapenbute of uneHot 25 ctaeB (1) Ha 0BOj 3aKOH;
6-a) cnpoTMBHO Ha uneHoT 30-a ctaB (3) o4 0BOj 3aKOH 3arno4yHe nocranka 3a fobposBosieH nNpeHoc, 6e3
onobpeHune oA KomucujaTa;
6-6) BO nocTankata Ha A06poBOIEH NMPEHOC HE o NMpeHece Ha APYLUITBOTO Npe3emMay LeSIoOKYNMHUOT UMOT
Ha  WHBECTMUMCKMOT  GoHa cornacHo co  uneHotr 30-a cra (5) o4 0BOj 3aKoH;
6-B) CNpPOTUBHO Ha 4neHoT 30-a ctaB (6) 04 0BOj 3aKOH Ha COMNCTBEHULNTE Ha YAENUN BO MHBECTULMCKUOT
doHA MM HannaTtu n3neseH HaZlOMeCTOK 3a oTKyn Ha yoenute;
6-r) cnpoTMBHO Ha 4neHoT 30-6) cTtas (1) o4 0BOj 3aKOH, 3amo4vHe nocTanka 3a A406pOBOMIEH MpeHoC;
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6-4) He ro o6jaBu n3BecTyBareTO Ha Be6-CTpaHuMuaTa Ha APYLWTBOTO, cOornacHo co yneHot 30-B ctaB (1)

oA 0BOj 3aKOH;
6-r) He M mM3BectTn KomucujaTa M COMCTBEHUUUTE Ha YAEM BO MHBECTULMCKMOT (POHA COracHoO co
UsieHoT 30-B) oA 0BOj 3aKOH;
6-e) He ja u3BecTn Komucujata 3a cuTe nocTtanku M akTMBHOCTW MOBP3aHM CO MPEHOCOT, COrflacHO CO
ysieHoT 30-r CcTaB (2) oa 0BOj 3aKOH;
6->X) He CKJly4M AOroBOp 3a NPeHOC Ha ynpaByBake CO Aeno3uTapHaTa 6aHka cornacHo co vneHoT 30-e
CTaB 3) o4 0BOj 3aKOH;

6-3) KOra ce jaByBa BO yJsiora Ha ApPYLWTBO npe3emay npu MNpUCUIEH MPEHOC Ha ynpaByBameTO CO
WMHBeCTUUNCKN DOHA He nofHece baparbe 3a U3gaBakbe Ha oJ0bpeHue cornacHo co YneHoT 30-X o4 0BOj
3aKOH;

6-S) He ro npeHece ynpaByBareTO BO POKOT nponuwaH Bo 4neHoT 30-x cTtaB (3) o4 OBOj 3aKOH;
6-1) CNPOTMBHO Ha YneHoT 30-x cTaB (4) 04 0BOj 3aKOH Ha COMCTBEHULUMUTE Ha YAEUN BO MHBECTULIMCKNOT

CbOHLI, nMm Hananatu naneseH HaAOMeCTOK 3a OTKYn Ha yaoenwu,;
6-j) He 1 ob6jaBn NoTpebHMUTE MHGPOMaLMM 3a NPOLLECOT Ha NMPEHOC Ha ynpaByBarbe COrlacHO CO YeHOT
30-3 CcTaB (1) oA 0BOj 3aKOH;

7) nsbepe genosntapHa 6aHKa Koja Ke MM YyBa CpeAcTBaTa Ha MHBECTMUMCKUTE DOHAO0BM 6€3 NPEeTX0AHO
nobreHo opobpeHne 3a m3b6op o4 cTpaHa Ha KomucujaTa corsiacHO co 4ieHoT 39 o4 OBOj 3aKOH;
8) Hyau akumMm nnu yaenu Ha MHBeCTUUMCKMOT PoHA 3a npogaxba npea aa nobue opobpeHue 3a oHjasa
Ha nNpocrnekToT o4 CcTpaHa Ha KoMmucujata cornacHo co uneHoT 54 o4 OBOj 3aKOH;
8-a) He rnocranyea cornacHo co ysieHoT 54-a oA 0BOj 3aKOH;
8-6) He M3roTBM KAy4yHW nHMOpPMauuM 3a MHBECTUTOPUTE COrflacHO CO 4YneHOT 54-6 o4 0BOj 3aKOH;
9) He 1 goctasm Ao KoMmucujata NnpoMeHUTE Ha KyYyHUTE MHGOopMaumn npes HUBHOTO objaByBame BO

jaBHOCT cornacHo co YneHoT 54-6 o4 0BOj 3aKOH;
10) BnoxyBarata BO MMOT 3@ CMETKA Ha OTBOPEHMOT (DOHA HE MM BPLUM BO COM/TACHOCT CO 4neHoT 66 oa
0BOj 3aKOH;
11) He T NounTyBa OrpaHuYyBaraTa 3a BAIOXYyBakba OApeAeHN BO 4feHOT 67 oA OBOj 3aKOH, a He ce
paboTu 3a cnyyaj oA uneHoT 68 cTaB (2) Ha OBO]j 3aKOH;
12) BnoxyBaraTa BO MMOT 3@ CMeTKa Ha 3aTBOPEHNOT (POHA HEe 'Y BPLUM BO COracHOCT co vneHoT 90 oa
0BOj 3aKOH;

13) He M nouynTyBa OrpaHMYyyBarbaTa Ha B/IOXYyBakaTa oapeaeHun Bo uneHoT 91 ctaB (1) o4 0BOj 3aKOH,
a He ce paboTu 3a cny4aj o4 YneHoT 92 CTaB (2) Ha 0OBOj 3aKOH;
13-a) He nogHece 6aparbe Ao Komucujata 3a oCHOBawe Ha oHA HamojyBay COrlacHoO CO 4YsieHoT 98-B
oA 0BOj 3aKOH;
13-6) He M U3BECTM COMNCTBEHMUUTE Ha YHAEeNu COrfacHo Cco uYneHoT 98-Ff o4 0BOj 3aKoH;
13-B) He rn gocTtaBu A0 Aeno3uTapHaTa 6aHka noTpebHuTe MHdopMaumMmn CornacHo co 4YaeHoT 98-s oa
0BOj 3aKOH;
13-r) He M BOXyBa CpeacTBaTta COMlacCHO CO  4ynieHOT 98-k 04  OBOj  3aKOH;
13-a) cnpotmBHO Ha oapenbute o uneHoT 98- 04 OBOj 3aKOH My HannaTyBa Bfie3Ha M U3/e3Ha

nposusuja Ha doHpoT Hanojysauy;
13-r) He ja gocTaBuM noTpebHaTa AOKYMeHTaumnja Ao CONCTBEHULMTE Ha yAENN COrlacHo Co YsieHoT 98-0
o4 0BOj 3aKOH;

13-e) npu peknammpameTo He nocTtanyBa COrflacHoO Co 4neHoT 98-m o4 0BOj 3aKOH;
13-x) npu cnpoeeAyBame Ha nocrtankaTa 3a AWKBMAAUMja Ha rNaBHUOT (POHA He nocTanyBa COracHoO

co YneHoT 98-c oA 0BOj 3aKOH;
13-3) BO nocTankarta 3a crnojyBare Ha rnaBHMOT hOHA CO Apyr oTBOpeH oHA He nmocTanyBa COoriacHo
co ysieHoT 98-1 oa 0OBO]j 3aKOH;
13-s) He rnocranysa cornacHo co YneHoT 98-k o4 OBOj 3aKOH;

14) spwu npogaxba Ha yaenute BO HOHAOT CAPOTMBHO Ha oapeabute oa uneHoT 105 Ha 0BOj 3aKoH;
15) Bpwun oTkyn Ha yaenute BO OHAOT CNpPOTMBHO Ha oapeabute oa 4yneHoT 106 Ha OBOj 3aKOH;
16) He nocranyea cornacHo  co  oapeabute o4 YNEHOT 109 Ha 0BOj  3aKOH;
17) He poctaBuM wum3BewTaj cornacHo co oapeabute op uneHoT 113 Ha 0BOj 3aKOH;
18) u3BewTanTe He Ce U3roTBEHM COrnacHo co oapeabute oa uneHoBuTe 114 1 115 Ha 0BOj 3aKOH.
18-a) cnpotnBHO Ha oapenbute oa uneHoT 119-4 o4 OBOj 3aKOH, 3amo4yHe MocTanka Ha CcrnojyBame,

OHOCHO npunojyBame 6e3 onobpeHune Ha KomucujaTa;
18-6) He n3paboTn 3aeaHNYKM NPEANor aKT 3a NpPUMojyBareTO BO NOCTankarta 3a npunojyBare CornacHo
co YsieHoT 119-e oa 0BOj 3aKOH;

18-B) He M M3BEeCTM CUTE COMNCTBEHUUM Ha yaenu Bo hOHAOT npeseMay, O4HOCHO (POHAOT nMpeHocuTen
3a CMTe aKTMBHOCTU M OKOJTHOCTM BO BPCKa CO MpUMojyBareTO COrnacHo co 4neHoT 119-3 o4 0BOj 3aKOH;



18-r) He ja mpekuHe npogaxbaTa M OTKYNOT Ha yaenu BO (OHOAOT MpeHoCcuTen, OAHOCHO (OoHAOT
npesemadv cornacHo co uneHoT 119-k CcTaB (1) oa 0OBOj 3aKOH;
18-4) He ja n3esectn Komucujata 3a NMpeKMHOT Ha npoaaxba n oTKyn Ha yaenn u He ro ob6jaBm Ha Beb-
CTpaHuuaTa Ha ApywWwTBOTO COMlaCHO €O  uyneHoT 119-k craB  (2) o4 OBOj 3aKOH;
18-r) He ro yTBpAM OAHOCOT Ha 3aMeHa Ha yaenuTte o4 OHAOT nMpeHocuTes Bo DOHAOT npesemad u
MOXHUTE Mapu4yHM  UCMIIATU  COrflacHO Cco  uyneHoT 119-k craB (4) o4 O0OBOj 3aKoOH;
18-e) Ha AeHOT Ha crnpoBefyBake Ha NMPUMNOjyBarbeTO HE ro NMpeHece LeNIoKYNHUOT MMOT U 06BpCKUTE
Ha GOHAOT npeHocuTen Ha (OHAOT nMpe3emMad cornacHo co uneHot 119-k cras (5) o4 OBOj 3aKoH;
18-x) Ha AeHOT Ha crnpoBedyBake Ha MNPUNOjyBareTo Ha COMCTBEHMUMTE Ha yaenu Bo (OHAOT
MpeHoCUTEeN HE UM I'M 3aMeHUn yaenuTe 3a yaenu Bo hoHAOT npe3eMay COorslacHoO Co yaeHoT 119-k cras
(6) oA OBOj 3aKOH;
18-3) M npeyekopwn orpaHuYyBarbaTa Of BOXYyBarbaTa O YE€HOT 67 0J OBOj 3aKOH MOBeEKe Of LecT
Meceumn o4 AEHOT Ha CrpoBeAyBakbe Ha CNOjyBaeTO COrlacHO Co YsieHOT 119-w cTaB (4) o4 0BOj 3aKOH.

(2) Moba Bo M3HOC oA 500 eBpa BO AeHapcka NMpPOTUBBPEAHOCT Ke My Ce M3peye 3a npekplounte of
cTaBoT (1) Ha 0BOj YJIEH M Ha OArOBOPHOTO /INLE BO NMPABHOTO JIMLE.

(3) 3a cTtopeHuTe Npekpwoumn og YneHosute 9 ctas (1), 25 ctas (1) 1 54 Ha 0BOj 3aKOH, HA OArOBOPHOTO
NMue BO MPaBHOTO JiMLE MOXe Aa My ce u3peye 3abpaHa Ha BpLlewe AO/HKHOCT BO Tpaewe A0 efHa
roamHa..

YneH 138-a

(1) Fnob6a Bo nsHoc oa 2.000 go 4.000 eBpa BO AeHApCKa NPOTUBBPEAHOCT K& My Ce U3peye 3a NpeKpLLIoK
Ha ApYyLWTBOTO 3a ynpaByBahe, aKko:
1) He ckayunm JoroBop BO MUCMeHa (opMa CO KAMEHTOT COrflacHO CO YAeHOT 7 o4 OBOj 3aKoH;
2) uneHoBMTE Ha ynpaBHMOT oabop, OAHOCHO W3BPLIHUTE YIEHOBM Ha oaAbopOT Ha AMPEKTOPUM Ha

APpyWwWTBOTO 3a ynpaByBak€ M0 NpeHecaT npaBOTO Ha 3acTtanyBakbe€ Ha APYWTBOTO HaA TPETU uua

CornacHo co unieHoT 18 cTaB (3) oA 0BOj 3aKOH;
3) He ja nounTyBa nNpoueaypaTta 3a AO/HKHOCTUTE Bp3aHM co paboTereTo, cornacHo co oapeabute oA
YsieHOT 21 Ha 0BOj 3aKOH;

4) He BOCMOCTaBM CUCTEM Ha YyrnpaByBake CO PU3NLM COrMACHO CO 4YNEeHOT 22 04 OBOj 3aKOH;
5) He ™ poctaByBa wu3BewTamTe [0 KomucmjaTta cornacHo co uneHot 27 o4 OBOj 3aKOH;
6) HE M 4YyBa Ha E€/IeKTPOHCKN MeAMYyM AOKYMEHTUTE M MNOoAaTOUMTE Ha COMCTBEHMUMTE Ha YAenwu,
OAHOCHO aKLMOHepuTe Ha MHBeCTUUMCKMTE DOHAOBK CO KOWM ynpaByBa cOrfnacHo co yneHoT 30 o4 OBOj
3aKOH;

7) He ja n3BecTu genosuTapHaTta 6aHka 3a HamepaTa 3a NMpPeKMH Ha Aen03UTapHUOT AOroBOP BO POKOT
HaBeaeH BO ysieHoT 45 cTaB (1) oa 0OBO]j 3aKOH;
9) mocranysa CMpPOTMBHO Ha oapenbure oa usieHoT 56 Ha 0BOj 3aKOH;
10) ocBeH Bne3eH, N3n1e3eH HaAOMECTOK M TPOLIOLM 3a NedyaTere Ha obpacum 3a 3anuulyBatbe Ha Yaenm
COrMlaCcHO CO 4YNieHOT 61 04 OBOj 3aKOH, Hamaka M ApPyry TPOLLUOLW KOW He ce YyTBPAEHU CO CTaTyTOT U
MpOCNEeKTOT Ha doHAOoT;
11) BNE3HMOT M N31E3HNOT HAAOMECT M'M HanaaTu CMPOTMBHO Ha oapeabuTe o4 YneHoT 61 Ha OBOj 3aKOH;
12) HannaTyBa HagoMecToUM CMpPOTMBHO Ha oapeabute of uYieHOT 62 Ha OBOj 3aKOH;
13) KHMXW TpoLIOLUM Ha TOBap Ha OTBOPEHMOT POHA, a KoM He ce ondaTeHn co oapeadbute BO UneHoT 62

o4 0BOj 3aKOH;
14) nokasaTenoT Ha BKYMHWUTE TPOLIOLM Ha OTBOPeHMOT (OHA ja nMpeyekopu rpaHuuaTa oapeneHa BO
YneHoT 64 oA 0BOj 3aKOH;
14-a) no npeyekopyBame Ha OrpaHuyyBaraTa He M YCOrjiacu BfIOXYBarbaTa Ha OTBOPEHMOT (POHA,
cornacHo co uneHoT 68 cTaB (2) oa 0BOj 3aKOH;
15) HapoMmecTounTe 3a OpraHM3Mpame Ha 3aTBOPEeHMOT (hOHA Ce NpecMeTyBaaT CNpPOTMBHO Ha oapenbuTte
oA YneHoT 75 Ha 0BOj 3aKOH;
16) o4 MMOTOT Ha 3aTBOPEHMOT (HOHZA Ce NMiakaaT TPOLWOLM KoM He Ce HaBeAeHU BO oApeabuTe of UieHoT
76 cTaB (1) Ha 0BOj 3aKOH;
17) nokasaTenoT Ha BKyMNHMUTE TPOLIOLUM Ha 3aTBOPEHNOT (POHA ja NpeyeKkopyBa rpaHuuaTa oapeieHa Bo
ysieHoT 78 o4 0BOj 3aKOH;

17-a) He ja wu3BectyBa KomMucmjata cornacHoO €O 4yneHOT 98-H o4 O0BOj 3aKoOH;
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18) nocranu CMPOTUBHO Ha uneHoT 99 o4 0BOj 3aKOH;
19) He ce npuapXxyBa KOH Hayenata W MeTogosiorMjaTa 3a yTBpAyBarbe Ha BpeAHOCTa Ha WMMOTOT
CcornacHo co YysieHoT 101 ona 0BOj 3aKOH;
20) He rnocranysa cornacHo co oapenbute oa uneHoT 111 Ha 0BOj 3aKOH;
21) He foCcTaBW M3BeLUTaM A0 aKLMOHEPUTE U BJIOXYBa4yMUTe COrfacHo co oapeabuTte of uneHoT 112 Ha

0BOj 3aKOH;
21-a) Ha concTBeHMUMTE Ha yaenn Bo OoHAOT CO KOj ynpaByBa He UM o6e36eamn konuja og M3BeLTajoT
CcornacHo co uneHoT 119-n on 0BOj 3aKOH;

21-6) npBuOT paboTeH AeH NO NpunojyBareTo He ja ussectn Komucmjata u genosmTtapHaTta 6aHka Ha
doHAOT npe3eMay 3a CrNpOBEAEHOTO MpWUMNOjyBame COrfacHO CO 4YneHoT 119-n oA 0BOj 3aKOH M
22) penoBHO He v AOCTaByBa M3BewTamTe 3a paboTeweTo Ao KomucujaTa cornacHo co oapenbute oa
yneHoT 134 ctae (1) Ha OBOj 3aKOH.

(2) Fnoba Bo u3Hoc of 400 eBpa BO AeHapcKa MpPOTUBBPEAHOCT Ke My Ce M3peye 3a npekplioumTe of
ctaBoT (1) Ha 0BOj UJieH M Ha OArOBOPHOTO JIMLIE BO MPaBHOTO SMLE.

YneH 138-6

Ha apywTBOTO 3a yrnpaByBakbe KOE HarnpaBuio NpekpLluoum oa yneHoT 138 ctaB (1) Ha 0BOj 3aKOH, MOXe
Aa My ce u3peye npekpLlioyHa caHkumja npnepemeHa 3abpaHa 3a BpLUeHe Ha AejHOCTa 3a OpraHusnpare
M ynpaByBarbe Ha WHBECTULMUCKM (POHAO0BM BO Tpaewe A0 ABE roANHW.

YneH 138-B

(1) rno6a Bo nsHoc oa 3.000 go 5.000 eBpa BO AeHapCcKa NPOTUBBPEAHOCT K& My ce U3peye 3a NpeKkpLIoK
Ha ApYLWTBOTO 3a yrnpasyBame oA TpeTa 3eMmja, aKko:
1) ocHoBa dununmjana Bo Penybnuka CeBepHa MakenoHuja 6e3 npeTtxoaHo AobueHa COrnacHocT of
KomucujaTta cornacHo co UneHoT 11 o4 0OBOj 3aKOH;
2) Ha NoTeHUMjanHUTe MHBECTUTOPU He UM 1 06e36eamn NoTpebHUTE AOKYMEHTU U MH(OPMaL MM COrnacHo
co ysieHoT 11-6 oA 0OBOj 3aKOH;
3) dunujanata koja ja ocHoBa BO Penybnuka CeBepHa MakenoHuja He pacnosiara U He ro oAapxyBa
noTpebHMOT M3HOC Ha CpeAcTBa COrlacHO Co YneHoT 11-B 04 OBOj 3aKOH.

(2) Toba Bo M3HoC oA 500 eBpa BO AeHapcka NMpPOTUBBPEAHOCT Ke My Ce M3peye 3a npekplounte of
ctaBoT (1) Ha OBOj YieH Ha OArOBOPHOTO JiMLE BO MPAaBHOTO mLe.

YneHn 139

(1) Fnob6a Bo nsHoc og 3.000 go 5.000 eBpa BO AieHapCKa NpPOTMBBPEAHOCT Ke My Ce n3peye 3a NpekpLlok
Ha ApYLWTBOTO 3a ynpaByBakbe CO NpuBaTeH hOHA ako OCcHoBa (OHA CMPOTUMBHO Ha 4ufieHOT 94 of 0BOj
3aKOH.

(2) Tnoba Bo m3HOC oa 500 eBpa BO AeHapcKa MPOTMBBPEAHOCT Ke My Ce M3peye 3a MPeKpLIOKOT 04
ctaBoT (1) Ha 0BOj U/leH M Ha OAFOBOPHOTO JINLE BO MPaBHOTO MLe.

YneH 139-a

(1) Fnoba Bo usHoc oz 2.000 1o 4.000 eBpa BO AeHapcKa NPOTUBBPEAHOCT K& My CE M3peye 3a NpeKpLLOoK
Ha ApYyLWTBOTO 3a yrnpaBsyBame co npuBaTeH doHa aKko:
1) He n3roTeuM roanweH GUHAHCUCKN U3BELUTaj 3a CBOETO paboTere cornacHo co yneHoT 35-a crtas (1)
o4 0BOj 3aKOH;
2) He r1 AOCTaBM rOAULLHUTE pEBUAMPAHN (PUHAHCUCKM U3BELUTAWM COMTacHO CO YeHOT 98 o4 0BOj 3aKOH;
3) He focTaBu npujaBa 3a 3anuwyBare Ha NpUBATHMOT doHA BO PerncrapoTt Ha pOHAOBM COracHo Co
ysieHoT 97 cTtaB (2) o4 OBOj 3aKOH.



(2) Tnoba Bo M3HOC oa 400 eBpa BO AeHapcKa MPOTMBBPEAHOCT Ke My Ce M3peye 3a MPeKpLIOKOT o4
cTaBoT (1) Ha OBOj YNeH M Ha OArOBOPHOTO JiNLLE BO NPABHOTO JULLE.

YneHn 140

(1) Fnoba Bo n3Hoc oa 500 o 1.000 eBpa BO AeHapcKa NMPOTMBBPEAHOCT Ke My Ce M3peye 3a NpeKpLLoK
Ha npaBHO nunue - MuKpo Tprosel, o4 1.000 go 2.000 eBpa BO AeHapCKa NpOTMBBPEAHOCT 3a NpeKkpLUoK
Ha npasHO nuue - Man Tprosey, o4 2.000 go 3.000 eBpa BO AeHapcKa NpOTMBBPEAHOCT 3a NPEKPLUOK Ha
npaBHO Nuue - cpeaeH Tproeeu 1 og 3.000 go 5.000 eBpa BO AeHapcKa NpPOTMBBPEAHOCT 3a MPeKpLUOK

Ha npaBHO nmue - rosiem Tproeeu, ako:
1) Koe cTekHano kBanMprKyBaHO y4eCTBO BO APYLUTBO 3a yNpaByBatbe CNPOTMBHO Ha Y1eHOT 13 cTaBoBM
(1) 7 (3) oA 0BOj 3aKOoH n

2) KOe He MoCcTanuao CorsiacHo Co 4YneHoT 16 crtas (3) o4 0BOj 3aKOH.

(2) Fnoba Bo m3Hoc oa 300 go 500 eBpa BO AeHapcKa NPOTUBBPEAHOCT Ke My Ce u3peye 3a npekpLliounTe
oA, cTaBoT (1) Ha OBOj Y1eH M Ha OArOBOPHOTO IMLIE BO MPABHOTO JMLE.

YneH 140-a

(1) Fno6a Bo n3Hoc oA 500 ao 1.000 eBpa BO AeHapcKa NMPOTUBBPEAHOCT K& My Ce U3peye 3a NpeKpLUoK
Ha NpaBHO nuue - Mmkpo Tproeew, og 1.000 go 2.000 eBpa BO AeHapcKa NPOTUBBPEAHOCT 3a MPEeKpPLUOK
Ha nNpaBHO nuue - Man Tprosey, og 2.000 go 3.000 eBpa BO AeHapcKa NMPOTUBBPEAHOCT 3a NPEeKPLIOK Ha
npaBHO nuue - cpedeH Tproeel 1 o4 3.000 go 5.000 eBpa BO AeHapcKa NMpOTUBBPEAHOCT 3a MpPeKpLLOK
Ha MpaBHO SuLe - ronem Tproeew, ako He ja m3sectu Komucumjata cornacHo co uneHot 13 crtaB (6) oa
0BOj 3aKOH.

(2) Fno6a Bo m3Hoc o 300 no 500 eBpa BO AeHapcKa NMPOTUBBPEAHOCT KE My Ce U3peye 3a NpeKkpLIoOKOoT
oA ctaBoT (1) Ha OBOj YI€H M Ha OArOBOPHOTO JINLLE BO NPABHOTO JULE.

YneH 140-6

rnob6a Bo usHoc og 250 eBpa BO AeHapcka NPOTMBBPEAHOCT K€ My Ce M3pedye 3a NpeKkpLlok Ha hU3nUKo
nnue:

1) Koe cTekHano KBannduKyBaHO y4eCcTBO BO APYLITBO 3@ ynpaByBare CNPOTMBHO Ha YneHoT 13
ctaBoBu (1) n (3) o4 0BOj 3aKOH U1

2) KO€e He MoCTanuao CorsiacHoO Co 4neHoT 16 ctas (3) o4 0OBOj 3aKOH.

YneH 140-B

rnob6a Bo M3HoC oA 250 eBpa BO AeHapcKa NPOTMBBPEAHOCT K& My Ce M3peye 3a NPeKpLIOK Ha Ppr3nuKo
nunue ako He ja nssectn Komucujata cornacHo co uneHoT 13 ctaB (6) o4 OBOj 3aKOH.

YneH 141

rno6a Bo nsHoc oA 2.000 no 4.000 eBpa BO AeHapcka NPOTUMBBPEAHOCT Ke MM Ce U3peye 3a MpekpLlokK
Ha 6pokepcka KyKka, noApyXHuLUa Ha CTpaHCcKa 6pokepcka KyKa v oBnacTeHa 6aHka AOKOJIKY moctanaT
CNPOTUBHO Ha oapeabute o yneHoT 13 cTtas (7) Ha OBOj 3aKOH.

YneH 142

(1) Fno6a Bo n3Hoc oz 3.000 go 5.000 eBpa BO AeHapcka NPOTMBBPEAHOCT Ke 1 Ce U3peye 3a NpekpLloK
Ha AerosunTtapHarta 6aHka, aKko:
1) yyBa cpeacTtBa Ha uHBecTuumckm doHaoBKM 6e3 npeTxoaHo AobueHo opgobpeHne 3a n3bop oa crTpaHa
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Ha KomucujaTta corslacHo co yneHoT 39 o4 0BOj 3aKOH;
1-a) nNpu npucuneH NpeHoC Ha ynpaByBaheTO CO OTBOPEHU MHBECTMUMCKM (POHAOBM He rnocTtanysa
CcornacHo co uneHoT 30-r ona 0BOj 3aKOH;
1-6) no HacTanyBake Ha NPUYNHUTE 3@ NPUCUJIEH MPEHOC Ha yrnpaByBarbe CO MHBECTULMCKN (DOHA He
cnpoBefe nocTtanka Ha npubupare Ha NOHyAW oA ApYLITBa 3@ yrnpaByBake COrMacHO Co uneHoT 30-e

CcTaB (1) oA 0OBOj 3aKOH;
1-B) He ck/lyyM A0OroBOp 3a MPEHOC Ha ynpasyBarbe CO APYLUTBO Mpe3emMay CorjacHo co 4aeHot 30-e
CTaB 3) o4 0BOj 3aKOH;
1-r) He rn o6jaBu NoTpebHUTE MHPOMaUMKN 3a NPOLECOT Ha NMPEHOC Ha ynpaByBake COMMIaCcHO CO YNEeHOT
30-3 CcTaB (1) oA 0BOj 3aKOH;
1-A) He M U3BECTU COMNCTBEHMUNTE Ha YAENUN BO MHBECTULMCKUOT DOHA YMe ynpaByBare Ce NnpeHecyBa
CornacHo co UYneHoT 30-3 cTaB (2) oA 0BOj 3aKOH.

3) He M3BpLUN efHa oa paboTtuTte HaBeaeHu BO yneHoT 41 oa 0BOj 3aKOH;
4) He ro BOAM WMOTOT Ha WHBECTULUMUCKMOT OHA COrlacHO CO u4neHoT 44 o4 OBOj 3aKOH;
5) He rnocranysa COrslacHo co oapenbute o4 yneHoTt 46 Ha OBOj 3aKOH 7
6) He  rmocTanyBa corflacHo co ogpeabute oA uneHot 109 Ha 0BOj  3aKOH n
5-a) He noAroTBM MUCIEHE 3a MPUMNOjyBatb€TO COrflacHO Co 4aeHoT 119-X o4 0OBOj 3aKOH 3a CeKOj
oTBOpeH dhoHA 3a KOj rv Bpwm paboTnte Ha Aeno3mTapHa 6aHka.

(2) rnoba Bo M3Hoc og 500 eBpa BO AeHapcCKa NMPOTMBBPEAHOCT Ke My Ce M3pede 3a MpekpliouuTe o4
cTtaBoT (1) Ha OBOj YNeH M Ha OArOBOPHOTO JinLLE BO NPABHOTO JinLE.

YneH 142-a
(1) Tno6a Bo m3Hoc oa 2.000 no 4.000 eBpa BO AeHapCKa NMPOTMBBPEAHOCT Ke U Ce U3peye 3a NPeKpLIoK
Ha AernosunTtapHarta 6aHka, ako:
1) noctanyBa CMpPOTUBHO Ha uneHoT 43 o4 0OBOj 3aKOH 7

2) He ro u3BecTu APYLITBOTO 3@ yrnpaByBar€ 3a HaMepaTa 3a NPEeKUH Ha Aerno3UTapHMOT AOroBOp BO
pPOKOT HaBeAeH BO 4ieHoT 45 ctas (1) o4 0BOj 3aKOH.

(2) rnoba Bo M3HoC oa 400 eBpa BO AeHapCKa NMPOTMBBPEAHOCT Ke My Ce M3pede 3a MpekplouuTe o4
ctaBoT (1) Ha 0BOj U/leH 1 Ha OArOBOPHOTO JIMLE BO MPaBHOTO NMLe.

YneH 142-6

(1) Fno6a Bo n3Hoc oA 500 ao 1.000 eBpa BO AeHapcKa NPOTMBBPEAHOCT KE My Ce U3peye 3a NpeKpLloK
Ha npaBHO nuue - 3aTBOpeH doHA - Mukpo Tproeeu, oa 1.000 mo 2.000 eBpa BO pAeHapcka
NMPOTMBBPEAHOCT 3@ NPEKPLLUOK Ha NpaBHO uLe - 3aTBOpeH oHA - Mman Tprosel, og 2.000 go 3.000 eBpa
BO AEeHapcKa NpOTUBBPEAHOCT 3a@ NMPEKPLUIOK Ha NMpaBHO nuue - 3aTBOpPeH (POoHA - CpefeH Tprosey 1 o
3.000 go 5.000 eBpa BO AeHapcka NPOTUBBPEAHOCT 3a MPEKPLLUOK Ha MpaBHO SnLe - 3aTBOpPeH doHA -
ronem Tproseuy, ako:
1) He ja ogpxXyBa HETO BpeAHOCTa Ha MMOTOT Ha (OHAOT COrnacHO CO YJeHOT 72 O4 OBOj 3aKOH;
2) nocranm CMpPOTUBHO Ha yneHoT 73 CTaB (2) o4 0OBOj 3aKOH;
3) 3ano4yHe 3anuwyBame Ha akumum BO (pOHAOT 6e3 npeTxoaHo AobmeHO oaobpeHmne 3a OCHOBame 0f
CTpaHa Ha KomucunjaTta cornacHo co usieHoT 74 oA 0BOj 3aKOoH "
4) noctanyBa CNpOTUBHO Ha 4neHoT 103 ctaB (1) o4 0BOj 3aKOH.

(2) Fnoba Bo n3Hoc oa 300 go 500 eBpa Bo AeHapcKa NPOTUBBPEAHOCT Ke My ce u3peye 3a npekpliounTe
oA ctaBoT (1) Ha OBOj U/leH M Ha OArOBOPHOTO NIMLE BO NMPaBHOTO JULE.

(3) 3a CTOpeHNOT NPEKPLLOK 04 YJIEHOT 74 Ha 0BOj 3aKOH, Ha OZIFOBOPHOTO JIMLIE BO MPaBHOTO JIMLIE MOXE
[a My ce nspeude 3abpaHa Ha BpLLEHE A0/HKHOCT BO Tpaere 40 eaHa roauHa..
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YneH 142-B

Ha npeno3utapHaTta 6aHka Koja HanpaBu/a NPeKpLIOK o4 4neHoT 142 ctaB (1) Ha 0BOj 3aKOH MOXe Aa w
Ce M3peye MpekpLloYyHa caHkuuja npuBpeMeHa 3abpaHa 3a Bplene Ha paboTu Ha aeno3uTapHa H6aHka
3a MHBecTMumcknTe hoHAOBN BO Tpaere A0 ABe FoAWHMU.

YneH 143

(1) Fno6a Bo n3Hoc oa 500 no 1.000 eBpa BO AeHapCKa NPOTUBBPEAHOCT KE My Ce U3peYe 3a NPEeKPLLOK
Ha npaBHO nuue - MMKpo Tprosel, o4 1.000 go 2.000 eBpa BO AeHapcKa NMPOTUBBPEAHOCT 3a NPEKpPLIOK
Ha npaBHO nuue - Man Tproseuy, og 2.000 go 3.000 eBpa BO AeHapcKa NPOTMBBPEAHOCT 3a NPEKPLUOK Ha
npaBHO Nuue - cpeaeH Tproeeu 1 og 3.000 go 5.000 eBpa BO AeHapcKa NPOTMBBPEAHOCT 3a MPeKpLUOK
Ha NpaBHO SinLe - rosieM TProeew, AOKOJIKY NMPaBHOTO JINLE KOe BO MMe Ha APYLUTBOTO 3@ yYnpaByBake e
OBflacTeHO Aa Bpwu npogaxba Ha akuMu Uan yaenu AOKOJKY He mocTamnyBa cornacHo oapenbute of
uneH 127 of 0BOj 3aKOH.

(2) no6a Bo m3Hoc og 300 no 500 eBpa BO AeHapcKka NMpPOTMBBPEAHOCT K& My Ce u3peye 3a NpeKpLIOKOT
oA, cTaBoT (1) Ha OBOj Y1eH M Ha 0ArOBOPHOTO JIMLIE BO NMPABHOTO JMLE.

YneH 143-a

rno6a Bo M3HoC oA 250 eBpa BO AeHapcKa MPOTUBBPEAHOCT Ke My Ce M3peye 3a MNPeKpLIOK Ha GU3UUKO
NMLE - UHBECTULMCKN areHT KOe BO MMe Ha ApPYLUTBOTO 3a yrpaByBake € OBMlacTEHO Aa BpLUM npoaaxba
Ha aKkuuu UK yaenu AO0KOJKY He rnocTanysBa CorflacHo co oapeabuTte oA uieHoT 127 o4 0BOj 3aKOH.

YneH 144

Fno6a Bo M3Hoc oa 500 eBpa BO AeHapcka NPOTUBBPEAHOCT Ke My Ce M3peye 3a NPEKPLLOK Ha PeBMU30pP
Ha OTBOPEHUOT doHA [OKOJIKY:
1) He BpwM npoBepka Ha paboTeweTo cornacHo co uneHoTt 100 ctaB (3) o4 OBOj 3aKOH w
2) He cnpoBefe peBM3Mja Bp3 MocTankaTa 3a NpunojyBarbe Ha (OHAOT MpPeHoCUTEN U HEe MU3roTBMU
M3BeLWTaj 3a NpPUMNojyBareTO COr/TacHO CO YieHoT 119-s o4 0BOj 3aKOH.

YneH 144-a

(1) Fnoba Bo M3HoOC oa 25 oo 50 eBpa BO AeHapcKa NPOTUBBPEAHOCT Ke& My Ce M3pede 3a MpeKpLloK Ha
oBnacTeHoTo cnyxb6eHo nuue Bo Komucmjata, AOKONKY HE AOHece pelleHuMe BO pOKOT o4 uneHosuTte 10
ctaB (1), 12 crtaB (1), 15 craB (1), 17, ctaBosu (4) u (5), 19, ctasosu (1) n (2), 39 cras (5), 52, ctas
(4), 54 craB (2), 60, ctaB (6) n 71 ctaB (2) o4 0BOj 3aKOH.

(2) rmoba Bo M3HOC oA 25 Ao 50 eBpa BO AeHapcKa NMpPOTMBBPEAHOCT Ke My Ce U3peye 3a NPeKpLUoK Ha
OBJlIaCTeHOTO cnyxb6eHo nnue oa KomucujaTa, 4OKOMKY BO POKOT YTBPAEH BO yneHosuTe 14 crtas (3), 18
ctaB (6) n 70 ctaB (6) oa 0BOj 3aKOH He rn nobapa noTpebHUTEe NogaToLN, LOKA3N N AOKYMEHTH.

(3) ob6a Bo u3Hoc oa 25 Ao 50 eBpa BO AeHapcKa NPOTMBBPEAHOCT KE My Ce M3pedye 3a NPEeKPLLOK Ha
OBJIaCTEHOTO CNYyX6€eHOo Nu1Le BO HAANEXHMOT jaBEH opraH, AOKOJIKY BO POKOT YTBPAEH BO YsieHoBUTe 14
ctaB (4), 18 craB (7) n 70 ctaB (7) oa oBOj 3akoH He rn obesbean HGapaHuTe nmogaToum, AOKasu U
LOKYMEHTMU.

(4) 3a npekpwouute on ctasoBute (1), (2) n (3) o4 OBOj YNeH MPEKPLIOYHM MOCTanKM BOAM U
MPEeKpPLIOYHN CaHKLUUU U3pEKYBa HaAIEXEH CYA,.



YneH 145

rno6a Bo M3Hoc o4 250 eBpa BO [AeHapcka NpOTMBBPEAHOCT Ke My Ce M3peye 3a MPeKPLIOK Ha YjieH Ha
HaA30pHMOT 0460p Ha 3aTBOPEHMNOT POHA, AOKOJIKY HE MOTMMLE AOroBOP COMIacHO CO Y1eHOT 87 o4 0BOj
3aKOH.

OaMmepyBambe Ha BUCUHA Ha rnobum
YneH 145-a

OD,MGDYBaI-beTO Ha BUCUHATa Ha rnobaTa 3a npaBHOTO nLe Ce BpLlin cornacHo 3aKOHOT 3a npekpwounTe.
3acTapeHOCT Ha noBeAyBarbe U BoAeHe Ha NpeKpluoYyHa nocranka
YneH 146

N36puniuaH

3acTapeHOCT Ha U3BPLUYBaHkbeTO Ha NMPEeKPLUOYHUTE CaHKLUUM
YneH 146-a

N36puiuaH

XVI. MPEOCAHU N 3ABPLUHW OAPEABN

YneHn 147

TproBckMTe ApPYLUITB@ OCHOBAHM A0 AEHOT Ha BlleryBareTO BO CW/l@ Ha OBOj 3aKOH, KOM BO MMETO Ha
dunpmaTa nnmn gejHocta rm cogpxat 36opoBuTe ,MHBECTUUMCKM DOHA", Kako n 360poBU M3BEAEHU O
360poBuTE ,MHBECTMLMCKM (POHA" Ce [OMKHM Aa ro ycornacaT csoeTto paboTtere co ogpeanbute oa oBoOj
3aKOH KOM Ce ofHecyBaaT Ha (opMaTa, opraHM3aumjaTa, BUCMHaTa Ha OCHOBHaTa rMaBHWHA, FMaBHMHAaTA
M AejHOCTa, Kako M Ha4YMHOT Ha yrnpaByBarbe W 3acTanyBak€ CO MHBECTUUMCKMTE DOHAOBKU, BO POK OA
LecT Meceua oA AEHOT Ha BJIeryBatb€TO BO CU/la HA OBOj 3aKOH.

YneH 148

3ano4yHaTuTe MocTarnku 3a OCHOBakbe Ha ApyLTBaTa 3a yrnpaByBakbe W WMHBECTMUMUCKUTE (HOHOO0BM [0
[LEHOT Ha BleryBakeTO BO CM/la Ha OBOj 3aKOH Ke 6uaaT 3aBpLUEeHN COrylacHo co oapeabuTe Ha 3akoHOT
3a uHBecTMumonHun doHaoem (,CnyxbeH BecHuk Ha Penybnuka MakepoHuja®™ 6poj 7/2000 n 29/2007).

YneH 149

(1) ApywTBaTta 3a ynpaByBare N MHBECTUUNCKMTE DOHA0BM KOM C€ OCHOBAHM A0 AEHOT Ha BNeryBameTo
BO CM/l@a Ha OBOj 3aKOH Ce AOJIXHW Aa ro ycornacaTt cBoeTo paboTere co oapenbute o4 0BOj 3aKOH BO
pOK 04 eAHa rognHa oA AEHOT Ha HEroBOTO BfIEryBare BO CUAa.

(2) Jokonky gpylwTBaTa 3a ynpaByBatbe U MHBECTUUMCKUTE POHAO0BM 04 CTaBoT (1) Ha 0BOj YnieH, He o
ycornacaT cBoeTo paboTewe corslacHo co ogpenbuTte o4 OBOj 3aKOH, Ao3BosaTa 3a paboTere nsgageHa
oa Komucujata, npectaHyBa Aa BaXxu BO pOK 04 eAHa roamHa o4 AEHOT Ha BJieryBake€TO BO CUsla Ha 0BOj
3aKOH.
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(3) KoMucujata BO pok o4 Tpu Mecela oA AEHOT Ha BJIEryBar€TO BO CU/la Ha OBOj 3aKOH Ke onpeaenu
naeHtTudunkaunckm 6poj Ha cekoj doHA KOj A0 AEHOT Ha BReryBakeTo BO CU/la Ha OBOj 3akoH Ao6un
ono0bpeHMe 3a opraHusnparbe WM OCHOBake M Ke MM ycornacu nogaTounte 3a oBue (poOHAOBU KOU ce
3anuvwysaaT BO PerncrtapoT Ha POHA0BM COr/lacHO CO OBOj 3aKOH.

YneHn 150

(1) Onpenbute on uneHoBuTe 27 cTtaB (1) Touka 6) 1 113 cTaB (1) Ha OBOj 3aKOH Ke ce NpUMeHyBaaT 0f
1 janyapu 2011 rogmHa.

Ynen 151

(1) Hag vHBecTMumncknTe (OHAOBM OCHOBAHW A0 AEHOT Ha BJieryBareTo BO CM/1a Ha 0BOj 3aKOH, KOW BO
pOK 04 efHa roauHa oA AEHOT Ha BNeryBameTo BO CMa Ha OBOj 3aKOH, He mocTtanaT COorflacHo Cco
oapenbute oa uneHoT 149 Ha 0BOj 3aKOH, Ke ce crnpoBefe NnocTanka 3a Jnkeuaaumja. MNocrankarta 3a
nukBuaaumja ja noseayBa KomucujaTta no cnyxbeHa A0KHOCT.

(2) NlnkBnpgaumnjata Ha nHBECTULMUCKMTE POHAOBM o CTaBoT (1) Ha OBOj Y/eH ce cnpoBeAyBa COrNacHo
Co oapenbute Ha uneHosuTe 120, 121, 122, 123 1 124 oa 0BOj 3aKOH.

YneHn 152

(1) KomncujaTta nponucute npeaBuAEHM CO OBOj 3aKOH Ke MM AOHece BO POK O e4Ha roAuHa oA AeHOT
Ha BIeryBarbeTo BO CUJ1a Ha 0BOj 3aKOH.

(2) [o neHOT Ha BneryBakeTo BO CWla Ha nponucute of ctasoT (1) Ha OBOj UNleH Ke ce npuMeHyBaaT
MOCTOjHUTE MPOMUCH.

YneHn 153

Co [OeHOT Ha BNeryBakb€TO BO CWJla Ha OBOj 3aKOH MpecTaHyBa Aa BaXW 3aKOHOT 3@ WMHBECTULIMOHMU
doHposu (,CnyxbeH BecHMK Ha Penybnnka MakegoHuja™ 6poj 7/2000 n 29/2007).

YneH 154

OBOj 3aKOH B/ierysa BO Cu/la OCMUOT AeH o4 AeHOT Ha ob6jaByBameTo BO ,Cnyxb6eH BecHUK Ha Penybnuka
MakepoHuja".



