Bp3 ocHoBa Ha unen 427 cras (1) u unen 438 anuneja 9), a Bo Bpcka co uneH 334 cras (9), wien
335 cras (6), unen 337 cras (12), unen 338 cras (7), unen 345 cras (3) u unen 357 cras (7) og 3akoHOT 3a
Gbunancucku uxctpymenTu (Cayk6eH BecHuk Ha Peny6nuka CeBepHa Makegonuja 6p. 66/2024 u
188/2025), KomucujaTa 3a xapTum oji BpeaHoCT Ha Peny6inka CeBepHa MakezoHMja Ha cefHHUIATa
oap><aHa Ha feH 30.09.2026 roguHa ro goHece caegHUOT

IMPABUJIHUK!

3a caHall¥ja Ha OBJIaCTEH Jeno3uTap
IIpepmet Ha ypegyBame

Ynenl

(1) Co TlpaBMAHMKOT 3a caHalWja HAa OBJIACTEH JAENO3WuTap (BO NOHATAMOIIHUOT TEKCT:
[IpaBUHMK) ce ypeayBaart:

- TpuBpeMeHuTe 3a0paHHU 3a CIPOBEAYBame Ha OJpe/IeHH aKTUBHOCTH Ha OBJIaCTEHUOT
Aeno3uTap KOM MOJKaT Jja ce M3pedar Co OfjIyKaTa 3a MOJHecyBame Ha NPeJIoroT 3a OTBOpame Ha
CTeyajHa NOCTANKa Hajl OBJIaCTEHUOT AENO3UTap;

- HAUMHOT Ha [IOCTaByBalke Ha M3BelITauTe U uHGOpPMALMHUTE M LeJIOKyMHaTa
peJieBaHTHa JOKyMeHTalnuja mobapaHa oj KomucujaTa 3a Hajg30p Ha mas3apoT Ha Kanuran (Bo
NIOHaTaMOIHUOT TeKCT: Komucujarta) of cTpaHa Ha OBJIaCTEHUOT JeT03UTap;

- PpelociejioT Ha CTeYajHUTe JOBEPUTEIM COOABETHO Ha UCTIATHUTE PeJIOBM.

(2) Co oBoj [TpaBunnuK, NO6IMUCKY Ce MPONUNIYBAAT:

- COAp>KMHATa Ha MJIAHOT 3a 3aKPeNHyBame;

- HAYMHOT Ha BpeJIHyBame Ha MMOTOT M 0OBPCKUTE HA OBJACTEHHOT JAENO03UTap Koj r'u
UCIIOJIHYBa YCJIOBUTE 3a caHalMja of uwieH 336 on 3akoHOT 3a (DMHAHCHUCKU MHCTPYMEHTH (BO
NOHATAMOLIHUOT TEKCT: 3aKOHOT);

! Co oBoj [TpaBUIIHUK Ce BPILH YCOIIACyBakbe Co:

- [enerupanara ypenba 2016/1075 na Esponckara komucuja oz 23 mapt 2016 rogusa 3a J0NONHYBake Ha JlupeKTUBaTa
2014/59 ua Epponckuor mapiaameHT u Ha COBETOT BO OJHOC Ha PEryJaTOPHUTE TeXHWYKM CTAHAAPAM CO KOM Ce
ompefieslyBa COAP)KMHATa Ha IUIAHOBUTE 3a 3aKpelHyBawe, IJIAHOBMTE 3a CaHalMja ¥ TUIAHOBUTE 3a caHalluMja Ha
rpynara, MUHMMalHUTe KPUTePUYMU KoM Tpeba Jia ' LieHH Ha/iJIe)KHOTO TeJIO BO O/IHOC Ha IIAHOBUTE 3@ 3aKPeMHYBahe
Y TIJIAHOBUTE 3a 3aKpernHyBawe Ha Ipynarta, yCIoBH 3a (hpMHAHCUCKA MOJAPIIKA Ha IPyrnaTa, yCA0BH 3a He3aBUCHUTE
NPOLIEHUTEIH, JOrOBOPHO MPU3HaBakbe Ha OBJIACTYBAKETO 3a OTIIMC U KOHBEP3Mja, MOCTanka v COAP)KUHA Ha HapameTo
BO Norjie/l Ha U3BeCTyBamaTa U U3BeCTyBamwa 3a CyCreH3uja, Kako ¥ OMepaTUBHO (DYHKIMOHUPake Ha KOJerMyMuTe 3a
canauuja CELEX 6p. 32016R1075

- Jlupextusara 2014/59/EY na Esponckuot napiaamenT u Ha CoseToT oz 15 Maj 2014 roiuHa 3a BOCTIOCTaBYBak-e PaMKa 3a
3aKperHyBae U peliaBake Ha KPeAUTHUTE UHCTUTYLIMHM M MHBECTULIMCKUTe (DUPMHU 1 32 M3MEeHyBake Ha J[lupeKTuBaTa
82/891/EE3 na Cosetot u [Iupextusure 2001/24/E3, 2002/47/E3, 2004/25/E3, 2005/56/E3, 2007/36/E3, 2011/35/EY,
2012/30/EY u 2013/36/EY u Perynatusure (EY) 1093/2010 u 6p. 648/2012 na Eponickuot napiameHT 1 Ha CoBeTOT
CELEX 6p. 320141.0059;

- Perynartusara 2018/345 Ha EBponckara komucuja og 14 noemspu 2017 rofuHa 3a JONOJHYBaHke Ha JlvpexTuBara
2014/59 na EBporckuor mapnameHT ¥ Ha COBETOT BO OJIHOC Ha PeryJaTOPHWTE TeXHWYKH CTaHZAapAM CO KOU ce
ompefielyBaaT KPUTEPHUYMHUTE NIOBP3aHM CO METOJ0JI0OTHjaTa 3a NPOLIeHKA Ha BpeAHOCTA Ha CPeCTBaTa M 06BpCKUTe Ha
MHCTUTYL MM uamn entuTeTd CELEX 6p. 32018R0345

- Wmnnementupaukara ypenba 2018/1624 na Esponckata komucuja of 23 oktomspu 2018 roanna 3a yTBpAyBame Ha
HMMIUIEMEHTHPAYKUTE TEXHUYKM CTAHAap1 BO OJHOC HA MOCTANKUTE, CTaHAapAHUTE 06paciy ¥ MOJHECOLH 3a JaBame
Ha nH(opmalyy 3a noTpebuTe Ha MJIAHOBHUTE 33 CaHALMja HA KPEIUTHUTE MHCTUTYL[MHM ¥ MHBECTULIUCKUTE JPYIITBA BO
cornacHocT co Jupektusara 2014/59/EV wa EspomnckuoT napnameHT u Ha COBETOT M 3a CTaBame BOH CUJIA HA
Mmnnementupaukara ypeaba 2016/1066 na Komucujara CELEX 6p. 32018R1624



- HauyuMHOT Ha Koj Komwucujara Bpmm npubupawe u mnpoBepka Ha noTpebHUTe
uHdOopMaL K ¥ HAUMHOT Ha HaJIOXKyBame Ha MePKUTe CO 1ieJ1 CipoBeyBame Ha ['naBa IX Cananuja
Ha OBJIACTEH JIeT03UTap 0ff 3aKOHOT;

- mu3paboTKaTa ¥ POKOBMTE 3a JOHECYBake Ha IUIaHOT 3a CaHalluja, KaKo U COIp KMHATa
Ha IUIAHOT 3a CaHallMja, MHCTPYMEHTUTE 3a CaHallMja KOM MOJXKAT Aa Ce NMPUMEHAT Ha OBJIaCTeHUOT
Aeno3uTap BO CaHauuja, Kako ¥ MHGoOpMaLUTe KOU ce MoTpebHu 3a u3paboTKa U a)Kypupame Ha
TUIQHOT 3a CaHallkja ¥ 3a HerOBOTO CMIPOBelyBame ¥ POKOBUTE ¥ HAYMHOT 338 HUBHO JJOCTaByBambe.

IMonmu
Ynen 2

(1) [Toumure ynorpeberu Bo 0Boj [IpaBUIIHUK I0 UMAAT CI€JHOTO 3HAYEHe:

1. ,3axoH” e 3aKOHOT 32 GPUHAHCUCKYU UHCTPYMEHTH;

2. ,Crpareruja 3a caHauuja” e 30Mp Ha MepKHM 3a caHaljMja NpeBUAEHH BO IUIAHOT 3a
CcaHalyja;

3. ,A36pana cTpaTeruja 3a caHauuja” e cTpaTeruja 3a caHaluja co Koja Hajgo6po Moxe
Aa Ce NMOCTUTHAT LieJIMTe Ha caHauujata of 4ieH 339 op 3akOHOT, CO OrJIe[ Ha CTPYKTypaTa M
AEJIOBHUOT MOJIeJl Ha OBJIACTEHUMOT JIeN03UTap WIM IPynaTa, Kako ¥ peKMMHTe Ha CaHal[[ja To ce
NPUMeHyBaaT Ha NMPaBHUTE Cy0jeKTH BO rpynara;

4. ,Cananuja” e npyMeHa Ha MHCTPYMEHTH 3a CaHalMja CO 1leJl NOCTUTHYBame Ha L|e/IuTe
Ha caHauuja of uyieH 339 o 3aKOHOT;

(2) 3auenute Ha [len BTOp 04 0B0j [IpaBUIHUK Ce TPUMEHYBAAT CI€HUBE IOUMHU:

5. ,@ep BpesHOCT” e LleHaTa Koja 6u ce muaTuia 3a npoja)k6a Ha CPeACTBO MM 3a
NpeHoc Ha oOBpCcKa BO peJloBHA TPaHCaKLMja MoMely yY4eCHULMTe HA Na3apoT Ha JEeHOT Ha
BpeJHYBambeTO, Ha HAYMH ONpe/iesieH BO Ba)KeUKHTe MPOIUCU 3a CMETKOBOZCTBO;

6. ,Ceramna BpeJHOCT” e cerauiHaTa BpeJHOCT, AUCKOHTHPaHa 110 COOIBeTHA CTanka, Ha
TIapUYHU TEKOBM KOM MOXKEe Pa3yMHO /Jla T O4YeKyBa OBJIACTEHMOT JeNOo3uTap BO CaHalMja Criopef
dep, pasyMHHM ¥ peasHU NPETHNOCTABKYU O 3a/ip)KyBaibe Ha OJIpefleHM Cpe/icTBa ¥ 0OBPCKY, 3eMajKu
ru npeiBuz haKTOpUTE IITO BAMjAAT BP3 OAHECYBAHETO Ha KIMEeHTOT /M IpyraTa JOroBOpHa CTpaHa
WM APYTH NTapaMeTpy Ha BpeIHyBame BO KOHTEKCT Ha caHalluja;

7. ,llpomakHa BpeIHOCT” e OCHOBMIIATa 3a Mepere of uieH 32 crasosu (6), (7) u (8) ox
oBoj [IpaBunHUK;

8. ,BpegHocT Ha hpaHImIM3aTa” € HETO - CeraliHaTa BpeJHOCT Ha MapUYHUTE TEKOBU KOU
peajyiHO MOJXKe Jla Cce OYeKyBa [ja npoM3je3aT 0f 0/p)KyBawe WK 06HOBYBame Ha CpecTBaTa MM
006BpCKUTe WM JleJIOBHUTe NMOT(ATH U BKJIy4yBaaT BIMjaHUe HA CUTe JIeIOBHU MOXKHOCTH, CTIOPeJ
norpebuTe, BKJIy4yBajKy 'l ¥ OHKE LITO MPOM3JIeryBaaT 0] pa3/IMYHUTe aKTUBHOCTH 3a CaHaL1ja IITo
' BpeJIHyBa NMpoueHuTeoT. Bpeanocra Ha dpaHmm3aTa Moxke ga 6uje norojeMa Uam NOHUCKA OF
BpPeIHOCTA IITO NPOU3JIEryBa O] IOrOBOPHUTE YCJIOBU Ha CPeACTBaTa U 0OBPCKUTE MITO MOCTOjaT Ha
ZaTyMOT Ha BpeHYBambe;

9. ,OcHoBu1a 32 Mepeme” e IPUCTAINOT 3a OJpe/lyBate Ha MapUYHUTE U3HOCH MO KOM Ce
NpeTcTaByBaaT CpeJCTBaTa WM 0OBPCKUTE Of CTPaHa Ha MPOLEHUTEJIOT.
(3) Ocranatute noumu ynoTpebeHn BO OBOj NPABMJIHMK IO MMaaT 3HA4YeH-ETO OMpefeeHo CO
3aKoHOT.



Jen npeu
Coap>xuHa Ha NIAHOT 3a 3aKpenHyBambe

Wudopmanuu xou Tpeba ga 6uaaT BKIyYeHH BO IUIAHOT 3a 3aKPEIHYBambe
Ynen 3

[InaHoT 32 3aKpenHyBame 3a/J0/HKUTEIHO I'M COAPXKY HAjMAIKy CIeJHUTE eleMeHTH:
a) pe3uMe Ha KJYYHHUTe eJleMeHTH Ha IUIAHOT 3a 3aKpenHyBamwe, BO COrJaCHOCT CO
yjieH 4 o 0B0j IIpaBUIHUK;
6) uHbopMaILMY 3a yNPaByBambeTo BO COMIACHOCT CO 4JIeH 5 0 0B0j [IpaBUIHUK;
B) CTpaTelIKa aHa/Jn3a BO COTJIaCHOCT CO YIeHoBuTe 6 10 12 oz 0B0j [IpaBuaHUK;
r) IaH 3a KOMyHHMKauuja U 06esofleHyBame BO COTNIACHOCT CO yjieH 14 0of; OBOj

[IpaBunHUK;
/i) aHaJIM3a Ha MOATOTBUTE IHUTE MEPKH BO COTIaCHOCT o 4ieH 15 071 0B0j [TpaBHIIHUK.
Pe3uMe Ha KJIyYHMTe eJIeMEHTH Ha IUIAHOT 3a 3aKpenHyBame
Unen 4
1) Pe3umeTo Ha KJTy4yHHMTe eJleMEeHTH Ha IUIAHOT 3a 3aKpenHyBame ondaka pe3uMea Ha CeKoj 0

CleJHUBE eJIeMEeHTH:

a) uHdopMauunTe 3a YIpaByBamkeTo O/ IIAHOT 3a 3aKPeNTHYBabe;

6) cTpaTemkara aHaju3a Of TJIAHOT 3a 3aKpenmHyBam-e, BKJIy4yBajku pesnuMe Ha
CeBKYMHMOT KanaluTeT 3a 3aKpenHyBamwe of 4ieH 12 cras (3) og oBoj [IpaBunHuk;

B) CeKOja 3HayajHa NPOMeHa Ha OBJIaCTeHMOT JeNo3UTap, rpynaTa HiIn MpeTXo4HaTa
Bep3Mja Ha MJIaHOT 3a 3aKpenHyBame gocTaBeH A0 Komucujara;

I) IIaHOT 3a KOMYHHMKaLuja 1 00eJI0jeHyBam-e 0] IaHOT 3a 3aKPEelTHYBake;

71) NOATOTBUTETHUTE MEPKH YTBPZEHHU BO MJIaHOT 3a 3aKpelTHYBakbe.
(2) 3a uenuTte Ha OBaa IJ1aBa, 3HaYajHa NMPOMEHa e CeKoja MpoMeHa Koja Mo)ke Jja BiaMjae Ha
CrIoco6HOCTA Ha OBJIaCTEHUOT IEMO3UTAP Aia IO CIIPOBeZe IUIAHOT 3a 3aKpenHyBakhe WM Jja CIPoBe/ie
e/IHa UJIH TIOBeKe MO)KHOCTH 3a 3aKpelHyBambe COAPIKaH! BO IIAHOT 3a 3aKpelHyBambe.

Wndopmanuu 3a ynpaByBameTo
Unen 5

Wudopmauunre 3a ynpaByBameTo 3al0JDKUTEIHO COAPIKAT JeTaJeH ONMUC Ha CIeJHUTEe
eJIeMeHTHU:
a) HAYMHOT Ha M3paboTKa Ha MIAHOT 3a 3aKpeNnHyBame, BKIYYYBajKu ro HajMaJiky
CJIeJHOTO:

- yJjorara u yHKLMjaTa Ha TM1aTa OAATOBOPHH 33 MOATOTOBKA, CIPOBEIyBake U a)KypUpame
Ha CeKoj Aies1 Of MJIaHoT;

- HMJEHTUTETOT Ha JIMLETO KOe ja MMa L|eJIOCHaTa OJTOBOPHOCT 3a a)kKypupamwe Ha MJIaHOT 3a
3aKpenHyBame U ONUC Ha NPoLlecoT WTo Tpeba a ce KOPUCTH 3a a)KypUpame Ha MJIaHOT 3a
3aKpemHyBamwe 3a Jja Ce OJAroBOpM Ha KakBM OMIO 3HAyajHM NMPOMEHU KOW BiIMjaaT Ha
OBJIaCTEHMOT JIeTN03UTap, rpynaTta Uiy HUBHOTO ONKPYIKYBambe;

- ONMC Ha TOA KaKo IUIAaHOT € MHTerpupaH BO KOPMOPAaTUBHOTO YIpaByBamhe Ha OBJIAaCTeHUOT
AeTOo3UTap Wiy rpynaTa 1 Bo CeBKyIIHaTa paMKa 3a yIIpaByBame CO PU3HK;aK0 OBJaCTeHUOT
AEMO3UTap e JeJl O TPyna, OMMC Ha MEePKUTe U apaH)KMaHUTe Npe3eMeHHu BO PaMKUTe Ha



rpynaTta 3a ga ce obe3befM KoOpAMHalMja ¥ KOH3UCTEHTHOCT HA MO)KHOCTUTE 3a
3aKpenHyBamwe Ha HUBO Ha Ipyrnara ¥ Ha NNoeIMHeYHH JIPYIITBA KepKH;
6) MONUTUKMUTE M TOCTANKUTE CO KOM Ce ypeayBa 0700pyBameTo Ha IJIAHOT 3a
3aKpenHyBambe, BKJIy4yyBajKy HajMasIKy:

- U3jaBa JajaM MJIAHOT 3a 3aKpenHyBame OWJ NMpeAMeT Ha pasrielyBame Ha (yHKIMjaTa 3a
BHaTpellHa peBU3Hja, HaiBOPelleH PeBu30p WK (PyHKIIMjaTa 3a ypaByBambe CO PU3MK;

- TOTBpAQA A€Ka IUIaHOT 3a 3aKperHyBamwe € pasrjeflaH U YCBOeH OJ YNPaBHHOT oxbop Ha
OBJIACTEHHUOT eNI03UTap UM OPraHOT Ha yNpaByBame Ha MaTHYHOTO JPYLITBO OATOBOPHO 3a
MOAHeCyBamwe Ha MJIaHOT;

B) yCJIOBUTE U MOCTANKUTe NOTpebHHU 3a Aa ce 06e36eau HaBPeMEeHO CIIPOBe/lyBame Ha
MOJXHOCTHUTE 32 3aKpenHyBame, BKIY4yBajKy, HajMaJKy:
- ONIMC Ha BHaTpeIIHAaTa eCcKasaluja U NpoLecoT Ha ZOHeCyBakhe OJIYKH IITO
Ce Mp¥MeHyBa KOra MHAUKaToOpUTe Ce MCIIOJIHeTH, 3a Jla ce pasryiefjla M onpejiesid Koja MOXKHOCT 3a
3aKpenHyBaie Tpeba jja ce NpMMeHM KAaKO peakildja Ha HacTaHaTaTa CUTyalMja Ha (DUHAHCHUCKHU
CTpec, BKJIy4yBajKul HajMaJKy:
1. ynorata u QyHKuujaTa Ha JULATa BKJIYYEHH BO OBOj MpOIEC,
BKJIY4yBajKu ONMKC Ha HUBHUTE OJIrOBOPHOCTU WM, JOKOJIKY 060D e
BKJIYY€H BO MPOLIECOT, yJorata, OATOBOPHOCTUTE U (byHKIMjaTa Ha
YJIEHOBUTE Ha 0160pOT;
2. mocTankuTe wWTo Tpeba Ja ce ciejar;
3. POKOT 3a JJOHecyBame Ha OJJlyKaTa 3a npe3eMame Ha MOXXHOCTHUTE
3a 3aKpernHyBame M Kora ¥ Ha Koj HauumH Komucujata Ke 6buue
uHdopmupaHa 3a HaKToT AeKa UHAUKATOPUTE Ce UCTIONHEeTH;
- JeTajeH ONUC Ha MHAUMKATOPUTE, KOj TM Ofpa3yBa MOXKHUTE
PaHAMBOCTH,C1ab0CTH MM 3aKaHM 3a, BO HajMaja paka, KanuTajJHaTa Mo3uLuja, coctojbaTta co
JMKBMAHOCTA, NPohuTabuaHoCTa U NPOGUIOT Ha PU3UK HA OBJIACTEHUOT /IeNI03UTap MM TIPaBHUTE
cybjekTu ondareHu co IIAHOT 3a 3aKPENHYBabE;
I) KOH3UCTEHTHOCTA Ha IUIAHOT CO OMUITaTa paMKa 3a yIpaByBame CO PU3MK Ha
OBJIACTEHMOT AENO3UTap WM Ipynara, BKJIy4yBajKy ONMUC HA PeJIeBAHTHUTE OJIpeIHULIM (CUTHAIH 3a
PaHo npejynpeayBame) ITO Ce KOPUCTAT KaKo Jie)l Of PeJOBHUOT BHATPeLIeH MpolieC Ha yIpaByBambe
CO pHM3MK Ha OBJIACTEHUOT [EMO3WTap WM rpynara, KaZe IITO OBHe OAPeJHHULA Ce KOPUCHU 3a
uHbOPMUpae Ha YIIPaBHUOT 0400P JjeKa MHAMKATOPUTE OTeHIIMjaTHO 61 MOYKeJIe Ja Ce MCIIOIHAT;
7) uHOPMAIIMCKU CUCTEMM 3a YIIpaByBakb-e, BKIYUyBajKky OMUC Ha apaH)KMaHUTe 3a
Aa ce obesbexaum gexa WMH(MOPMALMUTE HEONMXOAHM 3a CIIPOBEJyBame HAa MO)KHOCTHUTE 3a
3aKpernHyBamwe Ce JIOCTalHU 3a AOHeCyBame OJJIYKM BO CTPECHU YCJIOBM HA CHTYDEH U HaBPEMEH
HAYUH.

Crparemka aHanu3a
UneH 6

(1) Co crparemkara ananu3a Tpeba fja ce uAeHTU(MUKYBaaT OCHOBHUTE JIMHUM Ha paboTerme u
raBHUTe (PYHKLMHM U [a Ce MPOMMIIAT KJIYYHUTE YeKOPH 3a OfIp)KyBame Ha THe OCHOBHM JIMHUM Ha
paboTere 1 r1aBHYM QYHKI[MK BO YCIOBM Ha (DUHAHCUCKM CTpeEC.
() CrpaTemkaTa aHaIM3a r'M BKIy4yBa HajMaJIKy CIeJHUTE JeJIOBH:

a) OMMC Ha OBJIACTEHHMOT [ENO3UTap WIH CybjekTuTe OmaTeHH CO MJIAHOT 3a
3aKperHyBawe, Ha HauMH YTBP/EH BO 4JeH 7 07 0Boj [IpaBUTHUK;

6) omuc Ha MOXKHOCTHUTE 3a 3aKpenHyBawe, Ha HaYMH YTBPJEH BO YWieHoBuTe 8 10 12
oz oBoj [IpaBuaHUK.



Omnuc Ha OBJIACTEHHOT AENO3UTAp WK cybjeKTHuTe ondaTeHH CO NJIAHOT 3a 3aKpeNnHyBame
Ynen 7

(1) HenoT o cTparemkara aHanM3a WITO IO ONUIIYBA OBAACTEHUOT JEMO3UTap WK CybjeKTUTe
ondareHu o NIaHOT 3a 3aKPEMHYBae ['M COAPHKHU CIeIHUTE H(DOPMALUK:
a) ONIUTH KapaKTePUCTHKH Ha OBJIACTEHHOT JeN03UTap WK CybjeKTrTe ondaTeHn co
MIJIAHOT 3a 3aKPeNHyBawe, BKJIyUyBajKu:
- ONMC Ha HMBHATa LeJIOKynHa riobanHa crpateruja Ha paboTeme U
yIIpaByBambe CO PU3ULIY;
- HUBHUOT J1€JIOBEH MO/IeJl ¥ JIeJIOBEH IUIaH, BKJIY4YyBajKy JIMCTA Ha [JIaBHUTE
JYPHCOMKUNM BO KOM Ce aKTMBHH, BIJIYYMTEIHO M NpPeKy MpaBHO Julle WIM buiMjana KOU TH
UCIIOJIHYBAAT YCJIOBUTE HaBeIeH!U BO CTaB 2 0J] OBOj YJIeH;
- HUBHUTE OCHOBHU JIMHKMHU Ha paboTemwe U r1aBHU QyHKLUK;
- IoCTamnKaTa ¥ napaMeTpUTe 3a YTBPAYBamhe Ha HUBHUTE OCHOBHU JIMHUM Ha
paboreme U ri1aBuu QyHKLINY;
6) Manupame Ha OCHOBHHTE JIMHUM Ha paboTere U rIaBHUTe (DYHKIMM HA IPAaBHUTE
nuua u hunujanuTe KOM ' MCTIONHYBAaT yCJIOBUTE HaBeIeHU BO CTaB 2 Off OBOj WIEH;
B) fleTajleH OMMC HA MNpaBHUTE M (DUHAHCHCKUTE CTPYKTYPH HA OBJIACTEHHMOT
Aemo3uTap win cy6GjexkTuTe omdpateHM CO IUIAHOT, BKJIyYyBajku objacHyBame 3a MefyrpynHara
MOBP3aHOCT BO OJHOC Ha KOM 6MI0 MpaBHUM JnLa Win (WIKjaad KOW TM UCHONHYBAaT YCIOBUTE
HaBe/IeH! BO CTaB 2 0J] OBOj YJIeH ¥ 0COOEHO OMUC Ha CJIeJHOBO:
- CHTe TMOCTOeYKM 3HayajHU M3JI0XKEHOCTH BO rpymnata M OJHOCUTE Ha
(buHaHCHpatbe, TeKOBUTE Ha KaMTAJIOT BO OBJAaCTeHHMOT eno3uTap uau cybjexTure ondateHn co
TIJIAHOT 32 3aKpenHyBake, rapaHLMUTe BO paMKKTe Ha IPyIaTa WTO Ce BOCIIOCTAaBEH! U rapaHIIuUTe
BO paMKuTe Ha Ipynara IUTO Ce O4YeKyBa ja 6uaaT BocrocTaBeHM Kora e morpebHa Mepka 3a
3aKperHyBame;
- paBHa Mefyce6Ha NOBP3aHOCT, Koja ongaka 3HayajHu NMPaBHO 0OBP3yBayKH
AOroBOpHU nomery cybjekTuTe Of rpymaTa, BKIyYyBajKu, Ha MpuMep, TIOCTOEHe Ha JOrOBOPHM 3a
11eJIOCHO YTIPaByBae Co paboTeweTo Ha ApymTBoTo (domination agreement) u JOroBopH 3a MpeHOC
Ha jobuBKa u 3ary6a;
- onepaTuBHa MefycebHa MOBP3aHOCT, Koja ce OfHecyBa Ha (DYHKIIMM KOM ce
UeHTPaJu3MPaHU BO eJHO TPABHO JIMLe WiKu PUIKjaaa 1 ce BOXKHM 3a QYHKLMOHUPAETO Ha APYTH
NpaBHY UL, punvjany Win rpynata, ocobeHo yHKUMUTE Ha LeHTpaau3uMpaHa MHMOPMaTHUYKa
TeXHOJNOrHja, (YHKUMHTe Ha CTapaTeNCTBO, (YHKUMUTE Ha YIpaByBame CO pPU3NK WIH
aJMUHUCTPATUBHUTE DYHKIWY;
- MOCTO@YKH JIOrOBOPHM 3a rpynHa (pPMHAHCUCKA MOAAPIIKA, BKIYYYBajKu I'
CTpaHMTe Ha ZAOroBopoT, (opmaTta Ha GHHAHCMCKA TOAAPWIKA M YCIOBUTE TOBP3aHU CO
obe3benyBame Ha (hPMHAHCHCKATA MOJAPIIKA;
r) OMKC Ha Ha/IBOpeIIHaTa Mefyce6Ha MOBP3aHOCT, BKIYYyBajK1 HajMasIKy:
- 3HAYajHU U3J10)KeHOCTHU ¥ 0OBPCKY KOH IJIaBHUTE JOTOBOPHM CTPaHHU;
- 3HayajHu (PUHAHCHUCKM TPOM3BOAM M YyCIyTM IWTO W obesbexgysa
OBJIaCTEHHMOT Jeno3uTap wiu cybjekTure omndaTeHH CO MIAHOT 3a 3aKpenHyBawe Ha JAPYTH
Y4YeCHHULY Ha (DMHAHCUCKHUOT nas3ap;
- 3HAYajHM yCIAyrM KOM TPeTH CTPaHU T 0Oe3bejyBaaT Ha OBJIACTEHUOT
Aeno3uTap uiu cybjexTure ondaTeHu CO MIAHOT 3a 3aKpelHyBambe.
(2)  3amenure Ha ctas (1) Touku 6) M B) 071 0BOj WIEH, yIATyBaHbETO HA TIpaBHU JULA WK DUIUjaau
ce noApa3bupa Kako ynaTyBame Ha MPaBHMU JIn1la Wik hUIHjaIm Kou:



a) 3HAUMTEJHO NpPHUAOHECYBAaaT 3a AOOMBKAaTa Ha OBJACTEHHOT AEeno3UTap WU
cybjexture ondaTeHH CO IUIAHOT 3a 3aKPeNHYBAbe WIM 33 HUBHOTO bunaHCHpamwe, wiu uMaar
BA)KEH JIeJ1 O/ HUBHUTE CPeACTBa, 00BPCKH WM KANUTAaT;

6) M3BpIIYBaaT KJ1y4YHH KOMEPIIHAjaTHU AKTHBHOCTH;

B) I'M M3BPUIYBAaT LEHTPAIN3UPAHO KIYYHUTE OMepaTHBHY (BYHKIUH, dbyHkuMM Ha
yrnpaByBambe CO PU3UK MM A/MUHUCTPATUBHY (DYHKIUH;

I) CHOCaT 3HAYMTENHM PU3MLM KOH, BO HajONIOTO CLiEHAapHo, 6u Moxkene na ja
3arpo3aT 0P KJIMBOCTA HAa OBIACTEHUOT AENO3MUTap UK rPynaTa;

Ai) He MOJKaT ia GMZaT NPoJaZeHH UM TMKBUAUPaHH 6e3 BepojaTHO Aa npeAu3BUKaaT
rojieM PU3HUK 3a OBJIaCTEHHMOT JJeN03UTap WK IpynaTa Kako Le/uHa.

MoskHOCTH 32 3aKpenHyBamwe

Ynen 8
1) llenoT 3a Mo)KHOCTHTE 3a 3aKpenHyBame Tpeba ga BKJIY4yBa JIMCTA Ha CUTEe MO)XKHOCTH 3a
3aKpenHyBame ¥ OIUC Ha CeKoja MOXKHOCT, COrIacHO WwieHoBUTe 9 10 12 of 0Boj [1paBuIHUK.
(2) Co ;enoT 3a MOXKHOCTHTE 3a 3aKpernHyBame 3aJ0/DKUTENTHO Ce BOCMOCTaBYBa OMNCEroT Ha

MOXXHOCTH 3a 3aKpelHyBae CO3aJJleH! KaKo OJIrOBOp Ha ClieHapujaTa 3a (hMHAHCHCKY CTpec M 3a
KOM pa3syMHO MOJKe /1a Ce OYeKyBa /ja IPUIOHEeCaT 3a OAP)KYBambe UK 0OHOBYBaKe Ha OJIPyKIHBOCTA
u (uHaHCHCKaTa coCTojba HA OBJIACTEHMOT Aemo3uTap WM cybjexTuTe ondareHH Co MIAHOT 3a
3aKpenHyBame.

3) Cexoja MO>XHOCT 3a 3aKpenHyBame Tpeba ga Ouje OnMIIaHa Ha HAYMH IITO U 0BO3MOXXyBa
Ha KomucujaTa 1a M3BpIIM POLIEHKA HA HEj3SUHOTO BIMjaHUe U U3BOAIMBOCT.
(4) MokHOCTHTE 3a 3aKpenHyBame BKIy4yBaaT MePKM KO Ce BOHPEZHH IO MpUpoJa, Kako u

MEpKH KOM MCTO Taka 61 MoxkeJie /1a ce pe3eMaT BO TEKOT Ha HOPMAJTHOTO paboTere Ha OBIaCTeHUOT
Aeno3utap uiu cybjexTure ondaTeHu Co MJIaHOT 3a 3aKpeNHyBame.

(5) MoykHocTHTe 3a 3aKpenHyBame He CMeaT Ja Ce MCKJIyYaT 07 eJMHCTBeHA NPHYMHA LITO Ke
bapaar npomeHa Ha TeKOBHaTa MPUPOJA Ha ENOBHOTO paboTele Ha OBIACTEHUOT JEMO3UTAp WU
cybjextuTe ondarteHu o MIAHOT 3a 3aKPeNHyBakbe.

AKTHBHOCTH, apaH)KMaHH ¥ MEPKH BO PAMKH Ha MO)KHOCTHTE 323 3aKpPEeIHYBabhe
Ynen 9

(1) Bo pamkuTe Ha cekoja MO>KHOCT 3a 3aKpeNHyBake ce HaBe/lyBa HajMaJIKy CJIEAHOTO:

a) orncer Ha aKTUBHOCTM IOBP3aHM CO KAaNUTAlOT M JMKBUAHOCTA MOTpeGHU 3a
Ofp)KyBake WIN OOHOByBawme Ha OAPMUJIMBOCTA M (DMHAHCHMCKATAa COCTOj6A HA OBJACTEHHOT
Aieno3uTap Hin cybjekTute ondaTeHM Co NIAHOT 3a 3aKPeNHyBake, a KOM KaKo MIPMMapHa el UMaaT
obesbeayBame Ha OAPIKIMBOCT Ha I7IaBHUTE (DYHKLMH ¥ OCHOBHUTE JTMHUM Ha paboreme;

6) apaH)XMaHM ¥ MepKM 4YMja TIpUMapHa Ile1 e fa Ce 3adyBa WM OGHOBU
PETyJIaTOPHUOT KanuTal Ha OBJIaCTEHHUOT eN03UTap WM KOHCOMUAUPAHUOT PeryaaTopeH KamuTal
Ha rpynarta TpeKy HajBoOpellHa AOKaNuTaiaM3allMja M BHATPEIIHM MEDPKH 3a nojobpyBame Ha
KanurajHaTa Mo3uiuja Ha OBJACTeHMOT AeNo3uTap Wi cybjekTure ondaTeHH CO IUIAHOT 3a
3aKpernHyBambe;

B) apaH)KMaHH ¥ MepKM €O KoM ce obe3feayBa feKa OBJaCTeHHOT Jeno3uTap Uiu
cybjektnte ondaTeHu Co MIAHOT 3a 3aKpenHyBambe MMaaT COOABETEH NPUCTAm 0 U3BOPUTE Ha
(buHaHCHpame 3a HeNpeIBUACHH CUTyaLuK 3a fla ce o6e36ean AeKa THe MOXKaT Aa NPOAOJIXKAT CO
paboTemeTo M 1a I'M MCIIOJIHAT CBOMTE 0OBPCKHU KOra Ke J0CTIear;



r) apaH>KMaHM M MEPKM 3a HaMaJlyBame Ha PU3UKOT M 3a/10JPKeHOCTa (neBepun), unu
3a pecTpyKTyMpame Ha TMHUUTe Ha paboTeme, BKIy4yBajku, OHaMy KaJie LITO e COOABETHO, aHaI13a
Ha MOXKHO 3Ha4ajHO OTYIyBare Ha CPe/iCTBa, PABHY JIMLIA MJTH IMHUM Ha paboTerse;

A) apaH)XMaHH M MepDKM uMja TpUMapHa Liell e Ja Ce MOCTHTHe 106poBOJIHO
TIpeCTPYKTyHpame Ha 00BpckuTe, 6e3 a ce aKTMBMpa HacTaH Ha HEUCTIOJIHYBAHe, pPacKHHYyBamwe,
HaMaJjlyBame Ha KPeJJUTHUOT PejTUHT WU CIMYHO.

(2) 3a yenute Ha cTaB (1) Touka B) 04 0BOj UNeH, MEPKHUTE Tpeba Jja BKIyYyBaaT HaJBOPEIIHU
MEpKHM M, Kajie IITO e COOZIBETHO, MEPKH KOM MMaaT 3a 1|eJI ja ja peopraHu3upaaT pacroioKIuBaTa
JIMKBUAHOCT BO paMKMTe Ha rpynara. MsBopute Ha ¢uHaHCHMpame 3a HeNmpeABUEHN CHTYalLUH
BKJIy4yBaaT MOTEHLMjaTHX MU3BOPH Ha JUKBUJHOCT, NIPOLEHKA HAa PAaCMONOKIMBMOT KoJaTepaa u
TNpOLeHKa Ha MOXXHOCTA 3a MPeHOC Ha JIMKBUAHOCT NMoMery CybjeKTuTe BO rpynarta M JMHUKUTE Ha
paboTeme.

(3) Kora MoxxHOCTa 3a 3aKpenHyBame He I BKJIy4yBa AejCTBaTa, apaHXMaHUTE UIH MEPKUTe
HaBeZleHH B cTas (1) ToukH a) 0 /1) 07 OBOj WiIeH, ZeN0T 3a MePKHUTE 3a 3aKPeNTHYBabe 3a40/KUTETHO
COAPXXM J0Ka3 JieKa THe JejCTBa, apaH)XMaHM WM MepKH Ouje COOABETHO pasryieflaHd of
OBJIaCT@HHOT [IeTI03UTap, MaTUYHOTO JPYIITBO WM APYIITBOTO KepKa KOM IO IOATOTBUJIE U TIOHEe
MJIaHOT.

IIponeHka Ha BaujaHHETO
Ynen 10

Cekoja MOXXHOCT 3a 3aKpenHyBame 3aJ0/UKUTEHO COAPKU MPOLIeHKa Ha BINjaHHETO IITO

Ke BKJIy4yBa, 0C06eHO, leTaieH ONKC Ha IPOLIeCHTe 3a OfIpejlyBake Ha BpeJHOCTA M CIOCOBHOCTA 3a
npozaxba Ha OCHOBHHTe JIMHUHU Ha PaboTere, aKTUBHOCTH ¥ MMOT Ha OBJaCTEHHOT JETIO3UTap WK
cybjexTuTe Ha KOM Ce OJHeCyBa MOJKHOCTA 3a 3aKPenHyBame, a HAjMaJIKy CJIeJHUBE eJIeMeHTH:

a) NpoLeHKa Ha BIMjaHHeTO BP3 (hUHAHCHUCKaTa COCTOj6a M pabOTEHEeTO BO KOU e
YTBP/IEHO OYEKYBaHOTO BJIMjaHWe BP3 COJIBEHTHOCTA, JMKBUAHOCTA, MO3UIIMUTE Ha M3BOPHUTE HA
¢buHaHcHpamwe, npodurabunHocTa U paboTemETO Ha OBJACTEHHOT AENO3WTAp WIM CybjeKTHTe
ondareHy Co MJIAHOT 3a 3aKPeIHyBahe; OHaMy Kaje IITO e peleBaHTHO, TPOLeHKATa jacHo Ke TH
uaeHTnUKyBa pa3TMYHUTe CyHjeKTH Ha rpynaTa KoM MOYKaT 1a GuAaT 3acerHaT 04 MOXKHOCTa UM
BKJIy4Y€HH BO Hej3MHOTO CIIPOBelyBabe;

6) mpolieHKa Ha HaJBOPEIIHOTO BJMjaHME W CHCTEMCKUTE MOCAEAMIHM BO Koja ce
YyTBpAyBa 04eKyBaHOTO B/IMjaHue BP3 IJlaBHUTe (DYHKLMH IITO T'M U3BPLIYBaA OBJACTEHUOT JIeMO3UTap
umu cybjextute orndateHu o MIAHOT 3a 3aKpenHyBame W BIMjaHMeTO BP3 AKILMOHEPHTE, BP3
KJIMEHTHTE, BP3 IPYTUTE JOTOBOPHUTE CTPAHU U, Kajle LIITO € IPUMEHJIMBO, BP3 OCTATOKOT O] TPYIaTa;

B) IPETIIOCTaBKMUTE 33 BpeJHYBatbe U CUTe APYTH NPeTIIOCTAaBKM HANPABEHH 3a LeJTUTe
Ha NMPOLIEHKUTE BO TOYKUTe a) 1 6) O 0BOj CTaB, BKJIy4yBajky TM U NPETIOCTABKUTE 3a CrIocobHOCTa
3a mpoAa)<ba Ha MMOTOT UM OZIHECYBAK-ETO Ha APYTY (DMHAHCUCKY MHCTUTYLIUH.

IIpouenka Ha U3BOJIMBOCTA
YUnen 11

0)) Cekoja MOXXHOCT 3a 3aKpenHyBabe COAPIKU MpPOLeHKA Ha U3BOAIMBOCTA, Koja Ke BKJIy4yyBa
HajManky:

a) MpoLeHKa Ha PM3MKOT MOBP3aH CO MOYKHOCTA 3a 3aKpenHyBame Bp3 OCHOBa Ha
CEeKO€ UCKYCTBO O U3BPIIYBaH@TO HAa MOXKHOCTA 3a 3aKpPernHyBame UM eKBUBAJIeHTHA MepKa;

6) meTasHa aHaNM3a M OMKC Ha CeKoja 3HayajHa npeyka 3a e(heKTUBHO U HABPEMEHO
M3BpUIyBame Ha IIJIaHOT ¥ OIUC Ay U KaKO TaKBUTe Npeuyku OU Mojkesie [ja ce HafIMUHAT;



B) KaJie IITO e NPUMEHJINBO, aHajin3a Ha IOTeHLHjaIHUTe NMpeyku 3a e(PeKTUBHOTO
CrnpoBefyBabe Ha MOJKHOCTA 3a 3aKpelnHyBakbe KOM NPOU3JieryBaaT of CTPYKTypaTa Ha rpynarta uiu
O7f apaH)XMaHWUTe BO PaMKUTe Ha IPynaTa, BKIYYUTeTHO ¥ Jaly MOCTOjaT 3HAYUTETHU NPAKTUYHU
WM TIPaBHY TTPeYKH 3a OP3 NMpeHoC Ha peryIaTopeH KanuTal UM OTIIaTa Ha 06BPCKH MIIM MMOT BO
paMKuTe Ha rpynara;

r) penieHuja 3a NOTeHIMjaIHUTe NpeYyKku UIeHTU(UKYBaHH BO TOYKUTE 6) U B) O OBOj

CTaB.
) 3a penute Ha cTas (1) 0 0Boj usIeH, 3HayajHaTa Npeyka BKJIy4yBa CEKOj ¢daxTop mro Moxxe
TIOTeHL[MjaIHO HETaTUBHO /ja B/iMjae Ha HaBPeMEeHOTO U3BPLIYBae Ha MO)KHOCTA 3a 3aKPENHYBabe,
BKJIy4yBajKu 0COOEHO, MpaBHHU, ONepaTUBHM, IeIOBHH, (DUHAHCUCKM U PenyTaLMCKU PU3UIN KAKO U
CeKOj PU3MK 0] HamalyBambe Ha KPeAUTHUOT PEjTHUHT.

KonTunyurer Ha paboremero

Ynen 12
(1) Cekoja MOXXHOCT 3a 3aKpenHyBaHe MOpa /ja COAPIKHM NMPOLIeHKa Ha HAYMHOT Ha 06e36eyBambe
Ha KOHTUHYUTET Ha paboTemeTo NMpH CIIPOBe/lyBamheTO Ha Taa MOYKHOCT.
(2) Ilpouenkara o cras (1) o OBOj uleH BKJIy4yBa aHajiuM3a Ha BHATPeIIHUTe onepauuu (Ha

NpHUMep, CUCTeMH 3a MH(GOPMaTHYKa TeXHOJIOTHja, J06aByBauu U aKTUBHOCTH CO YOBEYKH PeCYPCH) U
3a MPHUCTANOT HA OBJIACTEHUOT JIeNo3UTap WiH cybjekTuTe ondaTeHu Co IIaHOT 3a 3aKpernHyBame 10
na3sapHarta MH@pacTpykTypa (Ha mpuMep, KIUPUHIIKMA ¥ TOPAMHYBAUKM KanalMTeTH U CUCTEMHU 3a
nnakawe). OcobeHo, mpu NpoleHKaTa Ha HeNMpeABUJIMBUTE ONEpPATMBHM HACTAHM Ce 3eMa BO
NpeABUJ CJIEJHOTO:

a) cuTe apaH)KMaHH ¥ MePKM HEOTIXO/IHU 3a O P)KyBake Ha KOHTUHYMPAH MPHCTAI 0
pesieBaHTHaTa MH(MPACTPYKTypa Ha (DMHAHCHCKUTE na3apy;

6) kakBu 6110 apaH)KMaHU ¥ MEPKH HEONIXO/IHU 3a OfIp)KyBambe Ha KOHTMHYMPAHOTO
(byHKUMOHMpae Ha OTlepaTUBHUTE MPOLIECH Ha OBJIACTEHUOT AeN03UTap UK cybjekTute ondaTeHn
CO MJIAHOT 3a 3aKpenHyBamwe, BKIyuyBajku uHdpactpykrypa u UT yeayru;

B) OYeKyBaHaTa BPEMEHCKA PaMKa 3a MMIIJIeMeHTaluja ¥ e(eKTHBHOCT Ha MOXKHOCTA
3a 3aKpenHyBame;

r) epeKTHBHOCTA Ha MOXKHOCTA 3a 3aKpenHyBame U aJleKBaTHOCTA Ha MoKa3aTeuTe
BO HM3a ClleHapuja Ha (DMHAHCUCKM CTPeC KOM ro NpOLIeHyBaaT BAMjaHMETO Ha CeKOe Of OBUe
CLieHapHja Bp3 OBJIACTEHUOT Aeno3uTap wiu cybjekTute ondaTeHn CO MIAHOT 3a 3aKpernHyBame,
0C06eHO BP3 HUBHUOT KaMMTAJ, TUKBUAHOCT, TpoduTabunHOCT, mpodu Ha PU3NK U paboTeme.

(3) Co mnpouenkara op cras (1) ox oBoj useH Mopa Aa ce uAeHTH(dMKYBA MOXKHOCTAa 3a
3aKpenHyBaie Koja 6u Moxkesna Ja 6uje coojBeTHa BO OfIpefieHO ClIeHApHO, MOTEHILIMjaJHOTO
BJIMjaHHE Ha MOXKHOCTA 3a 3aKpenHyBame, Hej3uHaTa U3BOJJIMBOCT, BKJIy4yBajKy I' MOTeHIIMjaTHUTE
TIPeYKH 33 HEej3SUHOTO CIpOBejlyBaK-e ¥ BpeMeHCKaTa paMKa noTpe6Ha 3a Hej3UHO CTIpOBeIyBae.

(4) Bp3 ocHoBa Ha uHbopmanuute of craB (3) 04 0BOj 4ieH, CO MpOIeHKaTa Ce OMMIIYBA
CEeBKYNHHOT KanalMTeT 3a 3aKpPeNHyBamwe Ha OBJIaCTeHHOT Jerno3uTap wiu cybjektute ondaTeHu co
MUJIAHOT 3a 3aKpenHyBame, OJHOCHO CTENeHOT 0 KOj BO PAMKHMTE Ha MOJKHOCTUTE 3a 3aKperHyBaHe
YIM Ce OBO3MO)KYBa 3aKpeIHyBae Ha OBIaCTeHHOT JeN03UTap WK THe CY6jeKTH BO HU3a ClleHapuja
Ha CepU0O3eH MaKPOEKOHOMCKHU U (PMHAHCUCKU CTpec.



Bxpcrenu ynatyBamwa
Ynen 13

Hloxonky undopmauuurte o yieH 7 o 0BOj [IpaBunuuk ce mocrasenu g0 Komucujata Bo
cornacHoOCT co wieH 345 o 3akoHor, Kommcmjata moxke ga mpudaTu ymaTyBama Ha THe
uHbOpMaUMU KaKo JOBOJIHM 3a WCIIOJIHyBame Ha 6apamero 0 4ieH 7, JOKOJNKY THe He THU
AOBeJyBaaT BO Npaillake KOMIIJIETHOCTa M KBaJTUTETOT Ha MJIAHOT 3a 3aKpernHyBame.

IInan 3a komyHuKanuja u obenogenysame
Ynen 14

(1) [Inanot 3a KoMyHuKaLuja 1 06eI0eHyBake AeTalHo rv ondaka clefHUTe 061aCTH:

a) BHaTpelIHaTa KOMYHMKaLHja, 0c06eHOo co BpaboTeHHUTe, pAGOTHUYKHUTE COBETH WITH
APYTH NPeTCTaBHUIIU Ha BpabOTeHUTe;

6) HaaBOpeNIHaTa KOMyHMKALMja, 0CO6EHO O AKLIMOHEPHTE U IPYTUTE HHBECTUTOPH,
HaJlJIe)KHUTe OPraHu, JPyruTe JOTOBOPHM CTPaHM, (PMHAHCUCKUTE TMa3apy, MHGpacTpyKTypaTa Ha
(bMHAHCUCKHMOT Na3ap M jaBHOCTA, KAKO IITO € COOBETHO;

B) e(heKTUBHM MPEAJIO3M 3a yrpaByBame CO KaKBY OMJIO MOTeHLMjalHU HeraTUBHY
peaxli1M Ha rma3apor.
() [InanoT 3a 3aKpenHyBame BKJIYy4YyBa, HAjMaJKy, aHa/Ju3a 3a HAYMHOT Ha CMIPOBeAyBabe Ha
TUJIAHOT 3a KOMYHMKauMja M obejiofleHyBame NpPU CNpPOBeAyBame Ha eIeH WIM ToBeKe 0f
apaH)XMaHUTe WM MepKHUTe HaBeeHH! BO IUIAHOT 3a 3aKpeITHyBame.
(3) Bo nzaHoT 3a KoMyHMKanuja U obesofieHyBame Ha COOABETeH HAuMH Ce pasriefyBaaT
cneuuduyHUTe NOTPebU 3a KOMYHHKAIMja BO OAHOC HA MOeAMHEYHH MOYKHOCTH 33 3aKPeITHyBakbe.

IloarorBuTE THY MEpKU
Ynen 15

(1) [InaHoT 3a 3aKpenHyBame 3a/I0/PKUTEITHO BKJIy4yBa aHa/IM3a Ha CUTe NMOTOTBUTETHN MePKH
KOM OBJIaCTEHHOT Aeno3uTap uiu cybjekTuTe ondaTeHu CO MIAHOT 3a 3aKperHyBakkbe I'M npe3eJie Uin
KOM Ce HEeONXO/IHM 33 /1a Ce 0JIECHH CTIPOBe/lyBak-eTO Ha IJIAHOT 3a 3aKPeIHyBaK-e WIH /1a ce nozo6pu
HeroBaTa e(hMKaCHOCT 3aejIHO CO BpeMEHCKa PaMKa 3a CIPOBe[yBahe Ha THe MepKH.

(2) [TogroTButenHuTe mMepku o cras (1) 0Of OBOj 4WieH 3aJOKUTENHO I'M BKJIYYYBAaaT CHTe
HEONXOJIHU MePKH 3a Ha/[MUHYBame Ha NPeykuTe 3a e(heKTUBHO CIIPOBe/lyBakhe Ha MOYKHOCTHUTE 3a
3aKpenHyBake KOU Ce YTBPAEHH BO IJIAHOT 3a 3aKperHyBakmbe.

Ien BTOopuU

Haunz Ha BpejHyBame Ha UMOTOT ¥ 06BPCKHTE Ha OBJIACTEHHOT JAENO3UTAP KOj I'M MCIOJIHYBa
YCJIOBHTE 3a CaHanuja

Bpeanysame 3a moTpebuTe Ha caHanujaTa
Unen 16

(1) llpex mpesemame Ha MepkM 3a caHaumja WM MepKM 3a OTIMC WIM KOHBEp3Wja Ha
pe/ieBaHTHUTE MHCTPYMEHTH Ha KalWTaJOT M COOABeTHUTe 06Bpcku, Komucujata e momkHa aa
0be306ean u3paboTKa Ha MPaBUYHO, PAa3yMHO U PeasHoO BPeJHYBake Ha cpeacTBaTa M 0OBpCKUTEe HA
OBJIACTEHHUOT IeMO3UTap KOj I'M MCIOJIHYBa yCJIOBUTE 3a CaHaluja o YwieH 336 07 3aKOHOT.



(2) BpepnyBamweTo oz cras (1) o5 0BOj 4ieH ro BpIIM MPOLEHUTEN KOj € He3aBUCEH 0f KOj 6mo
jaBeH opraH, KomucujaTa, opraHoT 3a ynpaByBamwe CO caHalMjaTa ¥ OBJIaCTeHUOT Jlernosurap Koj ru
UCMOJIHYBA YCJIOBUTE 3a CaHalMja (BO MOHATAMOLIHUOT TeKCT: He3aBUCEH MPOLIEHUTEN).

(3) BpeptyBameTo og cras (1) o1 0Boj usieH ce cMeTa Jieka e KOHEYHO JOKOJIKY Ce UCTIONHEeTH
YCJIOBUTE Off OBOj UJIEH.
(4) Ilenta Ha BpegHyBameTo o cTas (1) 07 0BOj 4jieH e ja ce POLeHH BPeHOCTA Ha CPeACTBATA

¥ 00BPCKMTE Ha OBNACTEHMOT JIENO3UTAP KOj I'M MCTIOJHYBa YCIOBUTE 3a CaHaLMja of 4ieH 336 of
3aKoHOT.
(5) BpeanysamweTo op cras (1) o7 0Boj usieH ce BpIM 3apaju:

a) npubaByBame Ha MOTpeGHNUTe HHMOPMALIMM 32 YTBPAYBaHe Aaly Ce MCHOTHeTH
YCJIOBUTE 3a CaHalLMja WK YCJIOBUTE 33 OTIHC WM KOHBEP3Hja Ha pesieBaHTHUTE UHCTPYMEHTH Ha
KaIuTaioT;

6) npubaByBame Ha moTpebHHUTe MHGOPMAUMM 3a JOHECYBame Ha OJIyKa 3a
npe3eMame Ha COOIBETHU MEPKM CIpeMa OBJIaCTEHHOT [eN03MuTap KOj M MCHOJHYBa YCJIOBUTE 3a
caHalluja, JOKOJIKY Ce UCITOJIHETH YCJIOBUTE 3a caHaluja;

B) npubaByBame Ha NOTPeOHUTE MH(OPMALMH 3a JOHECYBabe Ha OZIYKa 3a M3HOCOT
3a KOj ce MOBJIEKYBaaT aKLjUM I Ce HaMaJlyBa BPEZHOCTA HA aKLMMUTe WM IPYTUTE COTICTBEHNYKH
MHCTPYMEHTH, KaKO ¥ 32 U3HOCOT 3a KOj Ce HaMaJlyBa BPeJHOCTa Ha peJieBaHTHUTE UHCTPYMEHTH Ha
KanuTazoT MM 3a KOj Ce MPeTBopaaT BO MHCTPYMEHTH Ha PeJOBHUOT OCHOBEH KaNMUTaJl, JOKOJIKY ce
NPUMEHYBaaT MePKUTe 3a OTNMC UM KOHBEP3Uja Ha PeJIeBaHTHUTE UHCTPYMEHTH Ha KalUTasoT;

r) npubaByBate Ha noTpeGHUTEe MH(OPMaLUK 3a JOHECYBake Ha OJIYKa 3@ M3HOCOT
3a KOj ce HaMaJyBa BPeAHOCTA WM Ce KOHBEPTUPAAT COO/BETHUTE 0OBPCKHM, IOKOJIKY Ce TIpUMeHyBa
MHCTPYMEHTOT Ha BHaTpelllHa caHaluja (BHaTpelHa pacnpesenba Ha 3arybure);

A) npubaByBame Ha NoTpeGHUTe MHGMOPMALMK 3a JOHECYBame OAJIyKa 3a UMOTOT,
npaBara, 0OBPCKUTe UM aKIIUUTe WK APYTUTE CONICTBEHUYKM MHCTPYMEHTH KOM e MoTpebHO f1a ce
npeHecar, KaKo U 3a J0OHeCyBam-e Ha OJJIyKa 3a CUTe HaZlOMeCTOlU KoM Tpeba la My ce IiaTar Ha
OBJIACTEHUOT [eTO3UTap BO CaHalMja, MM BO 3aBUCHOCT OF CJIy4ajoT, Ha aKIIMOHEPOT, AOKOJIKY Ce
NpUMMeHyBa MHCTPYMEHTOT Ha ONpefle/lyBake HA NpPEOJHAa WHCTUTYLWja WJIM UHCTPYMEHTOT Ha
o ieNlyBare Ha UMOTOT;

f) npubaByBame Ha noTpeGHUTe HHGMOPMALIHH 3a JIOHECYBakhe Ha OZIYKA 33 MMOTOT,
npaBaTa, 00BPCKUTE WM aKIMUTE WIH APYTUTE CONCTBEHMYKU UHCTPYMEHTH KOM e noTpeGHO Aa ce
npeHecaT u npubaByBsame Ha noTpebHMTe MH(MOPMALMK 33 4a MOXKe OPraHOT 3a YIpaByBamwe CO
CaHalMjaTa fja r'M onpeziesid KOMepIMjalHUTe YCIIOBY 3a LenTe Ha 4ieH 58 o oBoj [IpaBUIHUK,
AOKOJIKY Ce NPYMeHYBa UHCTPYMEHTOT Ha Npoja)k6a;

e) obesbeaysame Jeka, BO MOMEHTOT KOra Ce NMpPUMEHyBaaT MHCTPYMEHTHTE 3a
caHaljMja MJIM Ce IPUMEHYBaaT MepKHUTe 3a OTIHMC MM KOHBEP3Uja Ha peJleBaHTHUTE MHCTPYMEHTH
Ha KamuTaJoT, Ce YTBPAEHU CUTe 3arybu 3a KoM e moTpebHOo 1a ce HaMali UMOTOT Ha OBJIACTEHUOT
AETOo3UTap KOj I'M UCIIOJIHYBA YCIOBHUTE 3a CaHauuja oj 4ieH 336 off 3aKOHOT.

(6) He3aBucHHMOT npoueHuTe Koj ro Bpiy BpegHyBameTo o ctaB (1) 07 0BOj WwieH e JoJoKeH
BpeAHYBAmETO /la o TeMeJIM Ha Pa3yMHH NPeTNOCTaBKHY, KOU BKJIy4yBaaT MPeTNOCTaBKM 3a CTaNKUTe
Ha HEUCTIOJIHYBate Ha 0OBPCKUTE U 3HaYajHOCTa Ha 3arybure.

(7) BpepnyBaweto oa craB (1) o 0Boj wieH He cMee ;a moafa O MpeTNOCTaBKAaTa AeKa
OBJIACTEHUOT AeNO3UTap KOj TM UCMOJIHYBa YCJAOBUTe 3a caHauwuja of wieH 336 oa 3aKkOHOT, npH
TNpe3eMameTo Ha MepKMTe 3a CaHaliMja WM MepKHUTe 3a OTIMC WM KOHBep3Wja Ha peJleBaHTHUTE
MHCTPYMEHTH Ha KaluTasoT, Ke Jo061e BoHpeAHa (hMHAHCUCKA MO/APIIKA.

(8) HloxosiKy ce NpuMeHH HEKOj MHCTPYMEHT 3a CaHalluja, BpeJIHyBameTo o7 cTas (1) 0f 0Boj ujieH
3a/0JDKUTETHO BKJIy4YyBa HAJIOMECTYBawe Ha CUTe Pa3yMHM W BaJIMIHO HACTAHATU TPOLIOLM OF
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OBJIaCT@HHMOT AENO3UTap KOj I'M MCMOJIHYBa YCJIOBHMTE 3a caHaluja of 4wieH 336 o 3akoHOT BO
COIJIACHOCT CO 4JIeH 57 oz 0Boj [IpaBUIHUK.

9) BpegnyBamero om craB (1) 05 OBOj uieH T'M COAPKM M CIAELHUTE MOAATOLM Of
CME@TKOBOJCTBEHUTE KHUTH Y eBH/I€HIIH]a Ha OBJIaCTEHHOT JAeN03UTap KOj ' UCTIOHYBA YCIOBUTE 3a
caHauuja of uneH 336 o 3aKoHOT:

a) a)XKypupaH 6uIaHC Ha cocToj6a M u3BemTaj 3a (PUHAHCUCKATa cocTojba;

6) ananu3a 1 NpolleHKa Ha CMETKOBOACTBEHaTa BPeJHOCT Ha CPeACTBATa;

B) IMCTa Ha HENMOJMMpPEHM OMIaHCHM M BOHOMIAHCHM OOGBPCKM BO KHUTHMTE W
eBUEHIIMUTE Ha OBJIACTEHUOT [EeNO03UTap KOj I'M MCIOJIHYBa YCIOBUTE 3a caHanuja oj wieH 336 of
3aKOHOT, CO HaBeZlyBawe Ha COOZIBETHUTE POTUBCTABKHM M MCTLUIATHUTE PeIOBH COIIACHO IPOMUCUTE
oz ob1acTa Ha MHCOJIBETHOCTA (CTeyajoT).

(10)  Jloxonky e mpMMeH/IMBO, 3a leaUTe Ha cTaB (5) Touky A)u f) ox OBOj YJIeH, IOAATOL[UTE Off CTaB
(9) Touxa 6) o 0BOj uneH MoXKe Aa COAPIKAT U aHANM3a M MPOLIEHKA HA BPEAHOCTA Ha cpejcTBaTa U
00BpCKHMTe Ha OBIACTEHMOT JEMO3MUTAp KOj M MCMOJHYBa YCIOBMTE 3a CaHAaLMja Of 4ieH 336 of
3aKOHOT BP3 OCHOBA Ha HUBHATA Ma3apHa BPeHOCT.

(11) BpeaHyBameTo 3a/l0JOKMTENIHO COAP)KM NMOAATOLM 3a MCIUIATHUTE DEeJioBU BO KOM Ce
KnacuuLMpaHy [JOBEPUTEIUTE BO COIJIACHOCT CO TPOMMCUTE Of 061acTa Ha MHCOABETHOCTA
(cTeyajot) M mpoueHKa Ha TPETMAHOT Ha CEKOj MCTIATeH pel Ha AKIMOHEPH WM JOBEpHUTEIH,
AOKOJIKY HaJj OBJIAaCTEHUOT Jeno3MTap KOj T'M MCIOJIHYBa YCJIOBUTE 3a CaHalMja of uieH 336 of
3akoHOT 61 6MiIa 0OTBOpeHa CcTeyajHa MocTanka.

(12) [Ipouenkara og cras (11) of oBoj uneH Hema fga Biujae Ha 0OBpPCKAaTa 3a Tpe3eMame Ha
3aIUTUTHU MEPKU CTIpeMa aKIJMOHepUTe U JOBEPUTEJIUTE COTJIaCHO ujieH 357 o7 3aKOHOT.

(13) [To nCKIYYOK, JOKOKY OKOTHOCTUTE Ha CIy4ajoT HaJO)KyBaaT MTHO MOCTAaNyBame Mopajgu
KOe He e BO3MOJKHO Jja Ce CIIPOBe/ie He3aBMCHO Bpe/IHyBame coraacHo cras (9) u ctas (11) og oBoj usteH,
Komucwujara e gomxHa 1a 06e36eau criposeyBare Ha TPUBPEMEHO BPeHYBaHe.

(14) [IpuspemenoTo BpegHyBame of ctas (13) of 0BOj uneH ce cIpoBefyBa BO COIACHOCT CO
Gapamara 071 cTaB (4) o7 0BOj WieH U, BO MepKa BO KOja e Toa BO3MOKHO ¥ M3BOJIMBO BO OKOJTHOCTHTE,
co 6apamaTa oz craBosure (1), (2), (3), (9) u (11) oz 0BOj uneH.

(15) [IpuBpemeHoTo BpegHyBame of cTas (13) o4 0BOj uneH BKIyYyBa NPOLEHKA HA 3alITUTHUOT
CJI0j 32 AOMOJIHUTEIHY 3arybu Koja Mopa fa 6uze cooBeTHO 06pa3noieHa.

(16) BpeaHyBameTo Koe He e BO COIJIACHOCT CO CHTe YCJIOBM OJi OBOj WIEH Ce CMeTa jeKa e
NPUBPEMEHO Ce 0/leKa He3aBUCHO JIMLe He CIIPOBe/ie BPeJHYBame KOe e BO L[eJI0CT YCOTrJaceHo o
CHTe YCJIOBH O/ OBOj WieH (BO MOHAaTaMOIIHMOT TEKCT eX POst KOHeUHO BpeJIHyBa-e), a Koe Tpeba za
Ce CrIpoBe/ie ILTO € MOYKHO MOCKOPO.

(17) IlennTe Ha ex post KOHEYHOTO BpeAHyBawe oj cTas (16) 01 0BOj e ce:

a) pa obesbenu nexa cute 3arybu Ha CpefCTBaTa Ha OBJACTEHMOT JETIO3UTAp KOj I
UCIIOJNIHYBA YCJOBMTe 32 caHauuja of uaeH 336 oA 3aKkOHOT Ce 1eJ0CHO TIPU3HAEHH BO
CMEeTKOBOACTBEHUTE KHUTH;

6) na o6e36eau nHMOPMaLMK 3a OTyKaTa 3a TOBPAT HA OTIHIIAHUTE nobapyBata Ha
AOBEPUTEJINTe WM 3a 3roJieMyBae Ha BPeIHOCTA Ha IJIaTeHUTe HaJlOMEeCTOLM, BO COTJIACHOCT CO
ctas (18) oz 0BOj uneH.

(18) JloKOJIKy MpoLeHKaTa Ha HeTO BPeJHOCTA HA MMOTOT Ha OBJACTEHMOT JEMO3UTAp KOj I
MCIOJIHYBa YCIOBUTE 3a CaHaluja of wieH 336 o 3aKOHOT BO €X POSt KOHEYHOTO BpeJHYBame e
MOBMCOKA O/] MPOLIEHKATa Ha HETO BPeJHOCTa BO MPUBPEMEHOTO BpejHyBawe, Komucujata moxe:

a) Aa ro cnpoBejie CBOETO OBJIACTYBAHe Jja ja 3roJieMH BPeJHOCTA Ha Gapamara Ha
AOBEpUTEJIUTE UK COTICTBEHUIIUTE Ha COOABETHUTE MHCTPYMEHTHM Ha KAlIUTANO0T KOM Ce OTIMHUIIaHU
BO PaMKHTe Ha MHCTPYMEHTOT Ha BHATpellHa caHaluja (BHaTpelHa pacrnpegenba Ha 3arybure);



6) Aa ¥ Jajie MHCTPYKIMK Ha IPEOIHATA MHCTUTYLINjA UK CY6jeKTOT 3a yIpaByBambe
CO MMOTOT A2 U3BPUIM JONOJIHUTENHO IJlakaibe Ha HaJIOMeCTOK BO OHOC Ha CpeACTBaTa, IPaBaTa,
00BpCKMTE HA OBAACTEHHOT JIeTIO3UTAp BO CAHALIUja W, 3aBHCHO OJf CAIyYajoT, BO OZHOC Ha aKL[UUTe
WM CONICTBEHMYKHUTE WHCTPYMEHTH, COTMCTBEHMLUTE HAa aKUMM WIM JPYTUTE CONCTBEHWYKH
UHCTPYMEHTH.
(19) He pmoBenysajku ja Bo npamame npumenara Ha ctaB (1) 07 OBOj 4JieH, MPMUBPEMEHOTO
BpeAiHyBame CrpoBe/IeHO BO COIJIaCHOCT co ctaBoBuTe (13) o (16) 04 0BOj uneH e BasMAHA OCHOBA 3a
npe3eMare Ha MepKM Ha caHalja of ctpana Ha KomucujaTa, BKiyuyBajiku npesemame Ha KOHTpoOJIa
HaJl OBJIaCTEHHOT JeNo3WTap KOj mponara WM M3BPUIYBake Ha OBJACTyBamaTa 3a OTIHUC WU
KOHBep3Mja Ha MHCTPYMEHTHUTe Ha KallUTaJI0T U COOJIBETHUTE 0OBPCKH.
(20)  BpeanyBameTto of ctaB (1) Off OBOj WIeH e COCTaBeH fgen Ha ojjyKara 3a mpUMeHa Ha
MHCTPYMEHTHTE 33 CaHalMja WM 3a Tpe3eMame Ha MEPKM Ha CaHalMja WIM Ha OJJyKaTa 3a
M3BpIIyBake Ha OTIHNC WM KOHBeP3Hja Ha MHCTPYMEHTHTE Ha KallUTaJoT U COOABETHUTE 0OBPCKH.
(21) [Ipotus BpegHyBameTo of cTas (1) 04 0Boj wieH He MOXKe J1a ce nogHece Ty)K6a, HO MOXKe Aa
ce nobusa co Tyx6a MpoTUB ojsykaTta of cras (20) 07 OBOj WIEH BO COMIACHOCT CO uieH 348 on
3aKOoHOT.

Mogpen1
He3aBuCHOCT Ha MIPOIIEHUTEIOT KOj BPUIM BpeAHYBamke Ha UMOTOT ¥ 0OBPCKUTE

He3aBucHa nponenka
Ynen 17

(1) Kora Bo cornacHocT co ogpenbute og 3akoHOT 4 uieH 16 of oBoj [IpaBunnuK e moTpe6HO Aa
Ce crnpoBejie He3aBMCHA MpPOLIEHKA HAa MMOTOT M OOBPCKMTE Ha OBJIACTEHMOT AENO3UTap KOj I'm
UCTIONIHYBA YCJIOBUTE 3a CaHalMja of 4ieH 336 o 3aKOHOT WM Kora e moTpebHO Jja ce crnpoBeje
He3aBUCHa NpoueHKa of 4ieH 357 ox 3akoHoT, KoMucujata MoXke ja OBIaCTH JIM1ie, KOe MMa CTaTyC
Ha He3aBUCeH MpoLleHUTes] U co Koj Komucujata uma ckiyyeHo HOroBop 3a CnpoBeAyBame Ha
He3aBMCHA MPOLIeHKa, 3a NpUbKpame 1 NPoBepKa Ha CUTe NoTpebHU MHGOPMAIUK BO IPOCTOPUMTE
Ha OBJIACTEHUOT JIeNo3uTap.

(2) Bo cayuajor og cras (1) o 0BOj wieH He ce mpuMeHyBaaT ofpeabuTe 07 wieHoBuTe 36 10 44
op 0Boj [IpaBuinuK, ocsen uneHOT 39 04 0Boj [IpaBUNHMK, KOj Ce IPUMEHYBA HA COOLBETEH HAYMH.

EneMeHTH Ha He3aBHMCHOCTA

Ynen 18
(1) Kako npouenuren moxxe aa 6uae HazHaueHO hU3MYKO MK TPaBHO JIAILIE.
(2) Ce cMeTa ieKa IPOLIEHUTEJIOT € He3aBUCEeH [IOKOJIKY Ce UCTIOTHETH CIeJHUTE YCJIOBM:

a) MPOLIeHUTeIOT MoCeAyBa NOTpe6HM KBaaubHUKaLMK, HCKYCTBO, CIOCOGHOCT, 3Haeme U
CpeZiCTBa ¥ MOJKe e(DeKTMBHO M CAMOCTOJHO /ja Io CTIpoBejie BpeIHYBameTOo, BO COIIACHOCT €O uieH 19
oz 0B0j [IpaBUIHUK;

6) npoueHnTeNOT € TpaBHO oABoeH of KoMmucujata u OBAAaCTeHHOT Jerno3uTap Koj TH
UCIOJHYBa yC/IIOBUTE 3a CaHalMja oA 4wieH 336 oA 3aKOHOT BO COIJIACHOCT co ujeH 20 of OBOj
[IpaBUAHUK;

B) IPOLIEHUTEJIOT HeMa 3HaYaeH 3aeJHUUKY MM CIPOTHBCTABEH MHTEPeC BO CMUCIA Ha
uyieH 21 og oBoj [IpaBuaHUK.
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Ksanndukauuu, uckycTBo, cioco6HOCT, 3Haewme U cpeacTBa
Ynen 19

(1) HesaBucunor npouenuten tpeba ga ru nocegysa motpeGHUTE KBanu@UKaluu, UCKYCTBO,
CIOCOOHOCT M 3Haeme BO CTPYYHMTe 06JACTH peNeBaHTHM 3a 06eMOT Ha MpUMeHa Ha OBOj
[IpaBUNHUK.
(2) HesaBucHuot npouenuten tpeba ja noceysa Wi a MMa NPUCTAN A0 COOABETHU YOBEUKH 1
TeXHUYKHU PeCYPCH 3a CNPOBe/lyBathe Ha BPeHYBAETO.
3) [TporenkaTa Ha coopBeTHOCTa Ha pecypcuTe 07 cTaB (2) of OBOj uieH Tpeba ga rM 3eMe
Npe/ABHA NPUPOZAATa, roleMMHATa ¥ KOMIUIEKCHOCTA Ha BPe/JHYBaweTo Koe Tpeba fja ce CripoBeie.
(4) Bo oaHoC Ha cnpoBeiyBameTo Ha BpeIHyBameTo, He3aBHCHUOT NMPOLIEHNUTEN He CMee:

a) na 6apa wiM npuma ynatcrsa og Komucujara, Zpyru jaBHu Tesia MaM OBJIACTEHHOT
Jeno3uTap Bo CaHaluja;

6) na 6apa wiu npuMa (pUHAHCUCKM WM ApyT mpefHocTH of Komucujara, IpyTH
jaBHM TeJia WJIM OBJIaCTEHMOT AENO3UTap BO CaHallHja.
(5) O6Bpckata o cTas (4) 04 0BOj WieH He cripeyyBa:

a) AaBarbe Ha MHCTPYKI[MH, HACOKH, IPOCTOPHH, TEXHMYKA OMPEMa WU APYTH dopmu
Ha TOAJpIIKA JOKOJKY, Cropej mpoueHkata Ha Komucujata, To0a ce cMeTa 3a HeOMXOZHO 3a
MOCTUTHYBaK€ Ha LIeJIUTE Ha BPeHYBaHeTO;

0) nnakame Ha HarpaJu ¥ HaJOMECTOLM Ha TPOUIOIY HA HE3ABMCHHUOT NPOLEHUTENT
KOM Ce OnpaB/iaHu BO BPCKA CO CIIPOBEYBAKETO Ha BPeHYBAMETO.

CrpykrypHa nogenba
Ynen 20
(1) He3zaBucHuor npoujenuTen Mopa Aa 6uze nuie koe e oiBoeHo og KoMucujaTa 1 0BIacTeHHOT
ZIeTo3UTap BO CaHaluja.
() 3a notpebure Ha ctas (1) o4 0BOj 4IeH ce NPUMeHyBaaT CIeJHUTE YCIOBH:

a) I0KOJIKY He3aBMCHUOT NPOLeHUTeN e BDU3NYKO JIMLe, He cMee Ja buae BpaboTen
WJIM IaBaTeJl Ha ycayru Ha KomucujaTta uim oBIacTeHHOT Aeno3uTap BO caHaLHja;

0) BOKO/IKY He3aBUCHHMOT IPOLIEHUTE € TIPABHO JIWIIe, He CMee Aa npurara Ha ucTaTta
rpyna Ha JpyITBa KaKo OBJaCTeHUOT JAeN03MTap BO CaHalluja.

3HavaeH 33aeJHHYKH UJIHU CTIPOTUBCTABEH HHTEpeC

Ynen 21
(1) HesaBucHHOT mpouenuren He cMee Aa uma peasieH WM MO)KeH 3HayaeH MHTepec Koj e
MCTOBETEH WJIN CNIPOTHBEH Ha MHTepecoT Ha KoMucujaTa 1M 0BIaCTEHHMOT ieno3uTap BO CaHaluja.
(2) 3a nesure Ha cTaB (1) 0 0BOj UJIeH, peasHUOT WM MOYKHHOT MHTepec ce CMeTa 3a 3HauyaeH

AOKOJIKY, COIJIACHO mpoleHka Ha Komucujata, Mo)ke MOTeHUMjajHO WM peajHO fa BIHjae Ha
PacyayBameTO Ha He3aBUCHUOT MPOLIEHUTEI DU CIIPOBEAYBaH-e Ha BPeHYBakheTo.
(3) 3auenure Ha cTaB (1) 0 0BOj WieH, peleBaHTHY Ce 3aeJHUUKUOT WU CIIPOTUBCTaBEH UHTEpeC
CO HajMaJIKy CJleAHUTE CTPAHM:

a) BHCOKOTO PaKOBOACTBO M YJIEHOBUTE Ha yNpaBHUOT ofOOpP Ha OBAACTEHUOT
ZIeTIo3uTap BO CaHALMja;

6) npaBHMTEe M (U3MYKKUTE aMLA KOU OCTBapyBaaT KOHTpOJla WIM MMaaT
KBaJIM(pUKYBaHO Y4eCTBO BO OBIACTEHHUOT JTIO3UTAP BO caHauuja;



B) moBepuTenu 3a kou Komwmcujara YTBpJUJa [eKa Ce 3HayajHU BP3 OCHOBA Ha
MHGOPMALIMUTE KOU M Ce JOCTATHY;

r) cekoj cybjexT of rpynarta Ha Koja npumnara oBJaCTeHHOT AEN03uTap BO CaHallHja.
(4) 3a uenure Ha cTaB (1) 04 0BOj usieH, peleBaHTHO e HajMaJIKy CJIeJHOTO:

a) M3BPLIYBAKETO HA YCJIYTH O] CTPaHa Ha He3aBUCHUOT NIPOLIeHUTeJ, BKJIy4yBajKu ro
¥ MMHATOTO U3BpLUIyBame Ha YCIIYTH, 33 OBIACTEHMOT JeN03MTap BO CaHalMja M iuara off ctas (3) og
OBOj 4JIeH 4 0C06€HO MOBP3aHOCTa MOMEry THe YCIIYTH U eIeMEeHTUTe peJieBaHTHHU 3a BpeAHYBambeTo;

6) 1MYHM ¥ (DUHAHCUCKM BPCKM MOMELy HE3aBUCHUOT MPOLIEHUTEJI, OBJIAaCTeHUOT
Aerno3uTap BO CaHaluja ¥ JiMaTa of cTas (3) o4 0Boj uieH;

B) MHBECTMLMM WIM APYrM 3HAYajHU (DHUHAHCHUCKH WHTEpecH Ha He3aBHUCHHUOT
TIPOLEHUTEIT;

r) BO OJIHOC Ha TIPaBHUTE JIMLIA, CUTe CTPYKTYPHM NOAeN6U Miu OPYTY apaH)>XMaHH,
OAHOCHO MOCTANKK Kou Tpeba Aa 6uzaT cripoBesieHH 3a fja ce crpeyat 610 KaKBU 3aKaHU BO OJHOC
Ha He3aBUCHOCTA, KaKo WITO Ce CAaMOMNPOLIeHKa Ha Cy/IMp Ha MHTePeCH, MOCTalKa Ha yTBPAYBame Ha
KopuCTOJbYDMe, 3acTanyBame, 6IMCKOCT, ZoBep6a UM 3aNIallyBamke, BKIYYUTETHO U apaH)XMaHM 3a
Pa3vKyBambe NoMery oHie BpaboTeHM KOU MOKaT 1a 6MAAT BKIIYYEeHU BO BPeIHYBaHeTO U APYTUTE
BpaboTeHH.

(5) He noseaysajku ru Bo mpamasme craBosuTe (3) u (4) of 0BOj wieH, ce cMeTa JeKa JMie uma
peaJieH 3ae/JHUYKH WM CNIPOTHBCTaBEH MHTEPEC CO OBJACTEHUOT AEMO3UTap BO CaHAlMja JOKOJIKY
HE3aBUCHHUOT TPOLEHMTeI, BO FOAMHATA KOja NMPeTXO41 Ha JaTyMOT Ha KOj Ce BPLIM MPOleHKa Ha
COOABETHOCTA Ha JIMILIETO BO OAHOC HAa HETOBOTO /1ejCTBYBake BO CBOjCTBO HA He3aBUCEH MPOLeHUTEI,
M3BPIIMJI 3aKOHCKA PeBU3Hja Ha (PMHAHCUCKHUTE U3BEIITal HA OBJIACTEHHOT IeTI03UTap BO CaHALHja
BO COTJIACHOCT CO mponucuTe oj obiacra Ha peBu3ujaTa.

(6) Cexoe nvie 3a Koe ce BpIIM MPOLEHKA 3a M3BPLIyBame Ha (PYyHKUMjaTa HA HE3aBUCEH
NPOLIeHUTEI WM € Ha3HAaYeHO 3a He3aBUCeH MPOLEHUTE e JO/KHO Ja:

a) TIPMMEHYBa, BO COIJIACHOCT CO Ba)KEYKMOT ETHYKH KOAEKC M npodecroHanHu
CTaHAApAH, NOJUTHKHU U NMOCTAIKY 32 MAEHTU(DUKAIIMja HA CEKOj peasieH Wy NOTeHIHjaleH HHTEepeC
KOj MOJKe [Ia Ce CMeTa 3a 3HauaeH MHTepeC BO COIJIaCHOCT €O CTaB (2) 07 0BOj uJieH;

6) 6e3 opnarame ga ja ussectu Komucujata 3a cute peanHm wiu MOTEeHIIUjaJIHU
MHTEPEeCH 33 KOM He3aBUCHMOT NPOLIEHUTEI CMeTa leKa MOJKaT Jja IIPeTCTaByBaaT 3HauyaeH MHTepec
BO COIJIACHOCT CO CTaB (2) o071 0BOj 4JieH;

B) Zla Mpe3eMe COOZBETHU MepKH 3a obe3beyBame geka HUKOj 01 BpaboTeHUTe UIH
APYyruTe LA BKJIYYEHU BO CIPOBE/lyBame Ha BPeJHYyBaHeTO HeMa HUKAKOB 3Ha4aeH UHTepec of
craB (2) o7 0BOj uneH.

IMoagen 2
MeToponoruja 3a BpegHyBame

Onmtu Kpurepuymu
Unen 22

(1) Ipu cipoBegyBame Ha BpeJIHyBameTO, MPOLEHUTEIOT TH 3eMa NPeABUJ OKOTHOCTHTE KOU
BJIMjaaT HA O4EKyBaHUTe TaPUYHU TEKOBHU O CPEJICTBAaTa M 0OBPCKHUTE M AUCKOHTHUTE CTANKH KOU Ce
NpUMEHYBaaT Ha Cpe/ICTBaTa 1 0OBPCKUTE Ha OBIACTEHHOT JeNI03UTap U Ce CTPeMH 06jeKTUBHO Aa ja
NpeTCTaBU (PUHAHCUCKATA COCTOj6A HA OBIACTEHMOT JIETIO3UTAP BO KOHTEKCT HAa MOYKHOCTHTE W
PU3HI[UTE CO KOH Ce CrpaByBa.

(2) [Ipouennrenor ru obenogenysa u o6pasnoxysa KIyYHUTE NPETHIOCTABKY KOPHMCTEHU NpU
BpPeHYBaHeTO.
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3) Cekoe 3HaYajHO OTCTamyBame NPU BPeHYBAHETO 0f MPETNOCTABKUTE INTO TH KOPHCTH
YNPaBHUOT OpraH Ha OBJACTEHUOT AENO3MTap MPU U3rOTBYBamkeTO Ha (PUHAHCHCKHUTE U3BEIITau U
NpH peCMETKATa Ha Pery/laToOpHUOT KaNuTal U KanuTanHuTe 6apama Ha OBIACTEHHOT JeNo3uTap
Tpeba aa 6uze MOTKpeneHo co HajaobpuTe AOCTANHU “HpOpMaLUN.

(4) IIponjenuTenor Tpeba fa 06e36eam Hajao6pa npoleHKa Ha BpeHOCTA HA AAJCHOTO CpeACTBo,
0bBpcka unM HUBHM KoMmGuHauuu. Jlokonky e mortpeGHO, pesyiTtaTuTe o1 BPeIHYBAaWETO Ce
obe3bezyBaat 1 Bo hopMa Ha pacroH Ha BPeHOCTA.

(5) Kpurepuymure yrBpaenu Bo 0Boj IIpaBUNHMK 3a Mepewe Ha MOEJMHEYHHUTE CPeACTBA U
0OBPCKM Ha OBJIAaCTEHMOT JENO3UTap Ce NMPUMEHYBAaT, 3aBMCHO Of OKOJHOCTHUTE, 3a Mepemwe Ha
nopT(oIMja UK IPYNH Ha CPeICTBA MIM KOMGMHUPaHU CPe/ICTBA ¥ 0OBPCKH, A€T0BHU notrdaTtu uan
OBJIaCTEHHMOT JeNO3UTaP BO LieJIMHA, KaKO LITO HAaJaraaT OKOJIHOCTUTE.

(6) BpepnyBameTo Bpium nogenta Ha J0BepUTEIMTE BO KJIACH CIOPeJ; PeJ0Ce0T HA IPHOPUTET
Ha HUBHUTe NnobapyBara BO COITIACHOCT CO 3aKOHOT CO KOj Ce ypelyBaaT CTedajHUTe MOCTANKM U Ke
I'¥ BKJIYYU CJEJHUTE TIPOLEHKU:

a) BpefiHOCTa Ha no6apyBamara 071 ceKoja Kjlaca BO COMIACHOCT CO 3aKOHOT CO KOj ce
ypeZlyBaaT CTe4ajHuTe MOCTalKU U, OHaMY KaZie IITO e Pe/IeBaHTHO U U3BOAJIMBO, BO COIJIACHOCT CO
AOTOBOPHMTE NpaBa 3arapaHTUPaHyU Ha UMaTeIuTe Ha NobapyBamara;

6) npuxoauTe KoM cexoja Kiaca 61 I't OCTBapyJIa JJOKOIKY OBJACTEHHOT ZIeTIO3UTap e
JMKBUJMPAH BO PeIOBHA MOCTAMNKa.

JlaTym Ha BpegHyBame
Unen 23

(1) Hartym Ha BpeiHyBame Tpeba f1a 6uze efjeH o CleJHUTE JaTyMU:

a) pepepeHTHHOT JATYM ONpe/iesieH 0 MPOLEHUTENOT BP3 OCHOBA Ha AATYMOT ILUTO e
MOYKHO NMOBIUCKY IO O4eKYBAHHMOT JaTyM Ha OfTyKa Ha OPraHoT 3a CIIpOBe/lyBak-€ Ha caHallyjaTa 3a
3anoyHyBaie Ha CaHallMja Ha OBJIaCTEHHMOT JIeNO3MTap WM 3a U3BPUIYBale Ha OBJIAaCTYBAHETO 3a
OTIUC UJIM KOHBEP3HMja Ha PeJIeBAHTHUTE UHCTPYMEHTHU Ha KalUTaJloT;

6) maTyMOT Ha 3amOuYHyBame Ha CaHaLMjaTa, JOKOJNIKYy Ce CIIpOBeAyBa ex post
BpeZiHyBame COrJIaCHO uJieH 16 ctas (16) og oBoj [IpaBuaHuK.

N3Bopu Ha uHDOpManuu

YUnen 24
(1) BpeanyBameTo Tpeba ga 6uge 3aCHOBAHO Ha CUTe MHMOPMaLMK KOU MPOLEHUTENIOT CMeTa
AeKa ce peJIeBaHTHM 3a JaTYMOT Ha BpeIHyBame.
(2 IToxpaj uMHaAHCUCKUTE WU3BemITAM Ha OBJACTEHUOT AEeno3UTap, CO HUB TMOBP3aHUTE

PEBH30PCKYM M3BENITau M PEryJaTOPHOTO U3BECTyBake 3a MepUOJ KOj 3aBpUIyBa INTO € MOXKHO
MOGIMCKY A0 AATyMOT Ha BPeJHYBabe, THe pelleBaHTHH MH(OPMALUU MOXe Ja To BKJIyYyyBaaT
CJIEIHOBO:

a) a)XypupaHu (DMHAHCHCKY U3BEIITal U PErylaTOPHO N3BECTYBabe u3paboreHu og
OBJIACTEHHOT ETIO3UTaP KOJIKY LITO € MOXKHO MOGINCKY 0 JATYMOT Ha BPeJHYBaHe;

6) o6jacHyBame Ha KJIyYHUTE METOZO/IOTHH, IIPETIIOCTABKHU 1 NPOLeHKYU KOPUCTEHH O]
OBJIaCTEHWOT JENO3WTap 3apafn M3paboTKa Ha (PUHAHCHUCKMTE W3BEUITAM M PEryJaTOPHOTO
U3BECTYBame;

B) TOZJaTOLM COAPIKAHY BO eBUEHIIMjAaTa HAa OBIACTeHHOT Ierno3uTap;

r) 3aKJy4OLM Ha NPOLIEHUTEIOT 0] Pa3rOBOPHTE CO yIIpaBaTa u PEeBU30DUTE;
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/i) AOKOJIKY e BO3MOJKHO, TpoLieHKa of Komucujata Ha duHaHCcHCKaTa cocTojba Ha
OBJIaCTEHHMOT [I€NI03UTap, BKJIydyBajku ru mHpopManuure o6ueHn coraacHo yieH 335 cras (3) Touka
8) o1 3aKOHOT;

f) MpolleHKa Ha KBaJUTETOT HAa UMOTOT Ha HMBO Ha CEKTOP, IOKOJIKY € PejleBaHTHA 3a
MMOTOT Ha OBJIaCTEHUOT AEN03uTap, Kako U pe3yJaTaTH Off ClIPOBEEHUOT CTPEC TECT;

e) BpeJHyBame Ha CMOPEeANUBH Cy6jeKTH, COOJBETHO MNPUCIOCOGEHO Ha
crnenM@UIHUTE KapaKTePUCTUKU Ha OBJIACTEHUOT AeNO3UTap;

’K) MOAATOLM O] IPETXOAHY EPHOAH, COOABETHO NPUIArOIeHM CO 11eJ1 HCKIY4yBaHe
Ha (aKTOpy KoM He Cce BeKe peJeBaHTHM M BKJIydyBame Ha ApPyru (paKTOpH KOM He BiMjaesie Ha
NOJJaTOLIUTe O/ TPETXOAHU MIEPUOIH;

3) aHaJIM3M Ha TPEHJOBH, COOJBETHO TNpHCNOCOGeHM 3a fa TH OJpa3yBaaT
crneuuUYHUTE OKOJHOCTY Ha OBJIACTEHUOT JeNo3UTap.

Bnujanue Ha apaH)KMaHHUTE Ha rpynara
Ynen 25

8] Kora oBnacTeHMOT leno3uTap e fien of rpyna, MpoLeHUTe 10T To 3eMa NpeABH ], BINUjaHHeTo
IITO MOJKe JJa TO UMAAaT MOCTOjHUTE JOrOBOPHYM apaH)KMaHH 3a NOAAPIIKA BO PAMKUTE Ha rpyrnarta Bp3
BpEe/IHOCTa Ha CPe/ICTBaTa M 00BPCKMUTE JOKOJIKY, BpP3 OCHOBA Ha OKOJIHOCTHUTE, € BepPOjaTHO leKa THe
apaH)XMaHM Ke ce IpUMEHar.

) [Ipouenutenor Tpeba Ja ro 3eme mMpeABU[ CaMoO BIMjaHMETO Ha ApyruTe (oOpMajHU M
HedopMaiHU apaH)KMaHU BO PAMKUTE Ha rPynaTa JOKOJIKY, Bp3 0CHOBA Ha OKOJIHOCTHUTE, € BepPOjaTHO
AleKa THe apaH)XMaHU Ke OCTaHaT BO CHJIa BO KOHTEKCT Ha HenoBoJiHaTa (pMHAaHCHCKA cocTojba Ha
rpynarta WM BO CaHaluja.

(3) [Tpouenuresnor Tpeba fa yTBpAY Aaiu peCypCUTe Ha OBJIACTeHUMOT JETO3UTap BO PaMKUTe Ha
rpynara ce pacroJio)KJIMBH 3a IOKPUBame Ha 3arybure Ha Apyrute cybjeKTu Bo rpynara.

H3Bemtaj 3a BpegHyBame
Ynen 26

(1) I[TpouyennTenor uspaborysa u3BelTaj 3a BpeAHyBaweTo 3a KomucujaTa Koj ' BKIy4yBa
HajMaJIKy CJIeJHUTE eJIeMEeHTH:

a) OCBeH BO C/IY4YajoT HA MPUBPEMEHO BpeHyBame o] wieH 16 crasosu (13), (14) u (15)
oA oBoj [IpaBunnuk, undopmauuute of uies 16 cras (9) og osoj [1paBuaHUK;

6) ocBeH BO C/Iy4ajoT HAa IPUBPEMEHO BpeAHyBame of uieH 16 craBosu (13), (14) u (15)
op oBoj [Ipasunnuk, uacopmanuute o wien 16 cras (11) og ooj [TpaBuIHHK;

B) pe3uMe Ha BpeJJHyBameTO BKJIy4yBajku objacHyBame 3a Hajjobpara MpeTIocTaBKa,
OICeroT Ha BPeJHOCTH U M3BOPUTE Ha HECUTYPHOCT BO BPeJHYBaHETO;

r) objacHyBame Ha KIyYHWTE METOJONOTMM M TPETIOCTABKM KOPHCTEHH O
TIPOLIEHUTEJIOT TPH CNpPOBeAyBame Ha BPeJHYBameTO, YYBCTBUTEIIHOCTA Ha BPEJHYBaHeTO Ha
1360pOT Ha METOJ0JIOTMH M TPETNOCTAaBKM M, JOKONKY € M3BOIMBO, 06jacCHYBame Kako THe
METOZAOJIOTHHM U NMPETINOCTaBKU Ce PA3IMKyBaaT 0/f METOAOJIOTMUTE U PETIOCTaBKUTe KOPUCTEHHU 3a
APyrd peJieBaHTHM Bpe/IHyBala, BKJIYYyBajKM M NPETXOAHU BpeAHyBawma 3a NoTpebure Ha
caHauujara;

A) CUTe JOMOTHUTETHU MH(OPMALUU KOU, CTIOPE]] MUC/IEHETO Ha POLIEHUTEIOT, 61
My Ousie KOpPMCHM Ha CaHALMCKOTO Tejo 3a motpebure Ha unen 16 crasosm (1) zo (18) oz 0BOj
[IpaBUIHUK.
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