Bp3 ocHoBa Ha uneH 427 cras (1) v unen 438 anuneja 9), a Bo Bpcka co uieH 371 cras (4) u unen
360 cras (4), oa 3akoHOT 3a huHaHCKMCKKM HHCTPpYMeHTH (‘Ciy)xben BecHuk Ha Peny6iuka CeBepHa
Maxkepnonuja” 6p.66/2024 u 6p.188/2025), Komucujara 3a xaptuu og BpegHocT Ha Peny6imka CeBepHa
Maxkeznonuja Ha cegHuLiaTa ogprkaHa Ha geH 30.09.2026 roguHa ro goHece CaeHUOT

INNPEJJIOTTIPABUIJIHUK
3a NOCTaNKMUTE 3a CripevyyBame M OTKPUBame Ha Na3apHHU 3J10ynoTpebu

Unen 1

Co IpaBMIHMKOT 3a NMOCTANKMUTE 33 CrpeyyBawme U OTKPUBaWe Ha Ma3apHU
3noynorpebu, (Bo moHaTaMOWHHUOT TeKCT: [[paBUAHMK) NOAETANHO Ce ypejyBaaT MepKuUTe,
CHCTeMHUTe W MOCTaNnKUTe, KaKo U obpacuuTe 3a UCNIONTHYBake Ha 0OBPCKUTE Of CTpaHa Ha
na3apHMOT omnepaTop Koj ynpaByBa co perynaupaH naszap, MIIT u OIIT, uHBeCTHLIUCKUTE
apymtBa M 6aHKHM M JIMIa KOM BO PaMKU Ha cBouTe paboTHM OOBPCKM, AOoroBapaaT MM
M3BpIIyBaaT TPaHCaKL MU CO LeJ CripeyyBame, OTKPUBaWke U NMPUjaByBakke Ha TPryBame BP3
OCHOBAa Ha BHATpeIHW HHGOpPMALMU WIM MNa3apHUu  MaHunyiaauuu  ¢Qopmara Ha
M3BeCTyBameTO 3a (GDUHAHCUCKHUTE UHCTPYMEHTH 3a KOM € NMoJHeceHo bapamwe 3a MpueMm Ha
TpryBame, KOM Ce MPUMEHU 3a TPryBawke M CO KOM Ce TPryBa 3a NpB MaT Ha MECTOTO Ha
TpryBame, KaKo ¥ 3a NIPeCTaHOKOT Ha TPryBame cO (UHAHCUCKUOT UHCTPYMEHT, OJHOCHO
(pUHAHCUCKMOT UHCTPYMEHT MOBEKe He e BKJIYUYeH BO TPryBame.

YUnen 2
(1) Tommure xou ce ynorpebyBaat Bo 0Boj [[paBUIHMK ro MMAaT C/IeHOBO 3HAYCHE:

1. ,Komucwuja“ e Komucuja 3a Hag30p Ha ma3apoT Ha KanuTa;

2.,3aKkoH" e 3aKoH 3a (PUHAHCUCKY UHCTPYMEHTH;

3., IlpujaBa 3a comHuTeNHM TpaHcakiuu u Hano3u ([ICTH)“ e npujaBa 3a COMHUTETHU
TPaHCAKLMM U HaJIO3W, KaKO U HUBHO MOBJIEKYBame WM MEHyBame, KOM MO)Ke fa
npercrtaByBaaT OOMZA 3a TpryBame WIM TPryBake BpP3 OCHOBAa Ha BHATPEIIHU
uH(bOpPMaIMK WIY NTa3apHU MaHUIYJIALMK ¥ Koja Tpeba f1a ce MojgHece BO COrJIaCHOCT
co usieH 371 o 3aKOHOT;

4.LEI (legal entity identifier) e upenTMduKanonuoT 6poj 3a npaBHUTe CyHjeKTH.

5. Hanor noppa3bupa cekoj BuA Ha HaJOr BKJy4YyBajku ja ceKoja NoOHyja,
HeorpaHuMuyyBajKu fanu ce paboTw 3a MHHUIMjaJIHO MOJHECYBawe, NMPOMEHa,
00HOBYBame WM OTKa)KyBamwe (MoBeKyBame) Ha HaJOTOT He3aBUCHO O] TUIIOT
Ha HaJOTOT.

6. Jluia KoM BO paMK¥ Ha CBOMTe paboTHU 06BPCKM, JOrOBapaaT WM U3BpUIyBaaT
TPaHCaKLUHU Ce JUlla KoU ce npodeCHOHATHO aHTaXKUPAHU CO 1eJi fa npuMaar
U Ja npeHecyBaaT HaJlO3¥M MM Ja M3BpIIyBaaT Hal03u €O (PUHAHCHUCKH



UHCTPYMEHTH (KaKO MHBECTULMCKHU APYIITBA, KPeAUTHU MHCTUTYL UM (6aHKU) U
ADYTH).

VcnoBu mTo Tpeﬁa Jda ' MCIIOJIHYBAaaT JIMI]aTa KOU BO PaMKHUTe Ha CBOUTe paﬁonm
OGBpCKH AOroBapaaT MJH U3BPIIYBAAaT TPAHCAKIMH, TAa3apHUTE ONEpPaTOPH U
HHBECTUIUCKHUTE APDYLHITBA U 6aHKHUTE KOHU ynpasyBaaT CO MeCTa Ha TpryBame

Unen 3

(1) Ma3apuuoT oneparop Koj ynpasysa co peryaupas nasap, MIIT u OIIT u snuuara Kou Bo
paMKM Ha cBOMTe paboTHM OOBPCKM, JOrOBapaaT WM M3BpIIyBaaT TPAHCAKIMM Ce JOJ/DKHHU Ja
BOCIOCTaBaT ¥ PeJIOBHO Jla O[Ip>KyBaaT MepKH, CHCTeMH U IIOCTANKU Co Kou ce obe3beaysa:

a) eDeKTUBHO M KOHTHHYMDAHO CJIe[lele Ha CUTe TNPUMEHHM U TPeHeCeHM Halo3Uu M
peajiM3upaHy TPaHCAKLMK CO LieJl OTKpUBakhe U UAeHTU(HUKYBamhe Ha HaJIO3U U TPaHCAKI[UU KOU
MO>Ke Jla IpeTCcTaByBaaT TPryBamwe WM 00Mj 32 TPryBame BP3 OCHOBA Ha BHATPEIIHM WH(OPMAaLIUK
WJIY NTa3apHY MaHUITYJIaluy;

6) mocTaByBame Ha NpHjaBa 3a COMHUTETHU TpaHcakuuu u Hano3u ([ICTH) go Komucujara Bp3
ocHoBa Ha usieH 371 op 3akoHOT U bGapamwara yTBpAeHu Bo 0Boj [Ipusor 1 og oBoj [IpaBuaHuK, a BO
BpCKa co wieH 369 ox 3aKOHOT.

(2) O6BpckuTe 0f cTaB (1) 04 0BOj UIeH ce MPUMEHyBaaT Ha HaJA03UTe U TPAaHCAKIMUTE KOH Ce
OJHecyBaaT Ha cuTe (PMHAHCUCKU UHCTPYMEHTHU U Ce MPUMeHyBaaT He3aBUCHO O

a) CBOjCTBOTO BO KO€ HaJIOrOT € AaZieH WU TPaHCaKlujaTa e peajiu3upaHa;

0) BUZOBUTE HAa KJIMEHTH;

B) JaJIM HaJIO3UTe Ce JaZieHW U TPaHCAKIMUTe Ce peajuM3MpaHy Ha MeCTO Ha TPryBame WIN
HaZIBOP O MECTO Ha TPryBambe.

(3) azapuuoT OMEepaTop Koj ynpasyBa co peryaupas nasap, MIIT u OIIT u 111ja KoM BO paMK#
Ha cBoMTe pabOTHU 06BpCKH, ZOroBapaaT WM U3BpLIyBaaT TPaHCAKLUM ce JOJKHU jga obesbepar
fileKa MepKuTe, CHCTeMHUTe U rocTankure of ctas (1) og oBoj [TpaBuiHuK ce:

a) CooiBeTHU M MPONIOPLIMOHAJIHYU BO OAHOC Ha 06eMOT, ToleMMHATa ¥ IPUPOjiaTa Ha HUBHUTE
JeJIOBHU aKTUBHOCTH;

6) npeaMeT Ha pefOBHM NPOLEHKH, a HAajMaAKy BO paMKM Ha TOAMIIHATA peBH3Hja M
BHaTpelIHaTa PeBU3Mja KOM Ce CTIpoBe/lyBaaT eJjHalll TOAMIIHO U 0 oTpeba ce a)Kypupaar;

B) jaCHO JOKyMEHTHUPaHH BO M1CMeHa (hopMa, BKIIYYUTeTHO ¥ TIPOMEHUTE WU aXKypUPambarTa,
co uen jga ce obesbean ycornaceHoCT co oapeabute Ha oBoj [IpaBUAHMK M ce YyBaaT BO MEPHOZ Of
HajMaJiKy 5 TOJUHM.

(4) TlazapHuoT oneparop Koj ynpaByBa co peryaupas masap, MIIT u OINIT u nuuarta Kou BO
paMKHTe Ha CBOMTe pabOTHM 0OBPCKM, ZOTOBapaaT WM M3BpIIyBaaT TPAHCAKLUHU Cce JOJDKHU Ha
6apame Ha KomucujaTta ga ru gocraBat uH(GOpMaLUUTe U NOAATOLMTE OF cTaB (3) Touka 6) u Touka
B) O] OBOj YJIeH.

CnpeuyBame, OTKpUBame M Clie/lele Ha Na3apHH 3J10ynorpebu



Unen 4

(1) MepxuTe, cucTeMuTe M MOCTANIKUTE KOM I'M BOCMIOCTaByBaaT cybjekTuTe of uieH 3 cras (1)
op oBoj [IpaBunHuk Tpeba:

a) 1a 0BO3MOXKaT NOeUHEYHa U cropebeHa aHaiu3a 3a CUTe peajM3MpaHy TPaHCAKIUU U
HaJIO3M KOM Ce 1aJIeHH, U3MEeHeTH, NOBJIeYeHU UM 0A0MeHH 0] CUCTEMUTE Ha MecTaTa Ha TPryBame
WJIY BO CJIy4Yaj Ha JIMLaTa KOM BO paMKH Ha CBOUTe paboTHU 0OBPCKM, JOrOBapaaT WM U3BpLIyBaaT
TPaHCAKLMY U HaJBOP OJ MeCTaTa Ha TPIyBahe;

6) 1a npeaynpeayBaat 3a akTUBHOCTHU KO Gapaat JOMOJIHUTEIHA aHaIk3a 3a NoTpebuTe Ha
OTKpMBambe Ha MO)KHO TPryBame Uiv 061/ 3a TpryBame Bp3 OCHOBA Ha BHATPeIIHU WH(hOpMaLMY WK
na3apHu MaHUNYIALWM;

B) Aa ru ondaKaaT CUTe aKTUBHOCTH NMOBP3aHM CO TPIYBaMmheTO KO I'M CIIpOBe/lyBaaT JulaTa.

(2) Ha 6apame Ha Komucujara nuuara oz cras (1) Ha 0Boj uneH, joctaByBaaTt MHGOpMaLUu Co
KOU Ce JJOKa>KyBa COOABETHOCTA U NPOMOPLIUOHATHOCTA HA HUBHUTE CUCTEMH BO OJJHOC Ha 06eMoT,
roJlieMMHaTa ¥ IpUpojiaTa Ha HUBHUTE JeJIOBHM AKTMBHOCTH, BKJIYYMTENHO U MHGOpPMaLUU 3a
CTeNeHOT Ha aBTOMAaTH3aliija Ha CUCTEMHUTE.

(3) MMasapHuTe onepaTopM M WHBECTMLMCKMTE [PYyIITBA KOM yrpaByBaaT CO MeCTa Ha
TPryBame KOPHUCTaT CO(PTBEPCKM CUCTEMH M BOCIOCTaBYBaaT MOCTAaNKM KOM MpPHUOHeCyBaaT 3a
CripeyyBame M OTKpMBaWme Ha 00MJ 3a TpryBarme WM TPryBame BP3 OCHOBAa Ha BHATPENIHU
uHbOpMaLMK I MTa3apHU MAHUITYIAllMK BO Mepa KOja e MPONopIMOHaIHa Co 06eMOT, roJleMUHaTa
Y IPUpOJiaTa Ha HUBHUTE [eJIOBHU aKTUBHOCTH.

(4) TazapHuOT omepaTop Koj ynpaByBa co peryaupas nasap, MIIT u OINT u unBecTUIMCKUTE
apymtBa Kou ynpasyBaaT co MIIT u OIIT u nupa xou Bo paMKdM Ha CBOMTe pabOTHU 00BPCKH,
JoroBapaaT WJIM U3BpIIyBaaT TPAHCAKLMKM BOCTIOCTABYBaaT U OJP)KyBaaT MEPKHU U MOCTAINKH CO KOM
ce obe36elyBa COOZBETHO HMBO Ha aHAJIW3a MPU CJIEACHETO, OTKPUBAK-ETO U UIeHTU(UKYBAHETO Ha
TPaHCAaKLMUTe U HaJIO3UTe KOM MOYKe Jla IPeTCTaByBaaT TPryBarbe Win 00M/] 3a TpryBame Bp3 OCHOBa
Ha BHaTpelIHX MH(MOPMALIMK WU NTa3apHU MaHUITYJIalUMH.

(5) [Ta3apHuOT OonmepaTop Koj ynpaByBa co peryaupas nasap, MIIT u OIIT u nuuara Kou Bo
paMKH Ha CBoMTe paboTHU 0OBPCKHM, J0TOBapaaT WK U3BPILIYBaaT TPAHCAKL[MM TH yyBaaT HajMaJKy 5
rofivHM MH(MOPMaUUKUTe BP3 OCHOBA Ha KOM Ce JOKYMEHTHpAa HalpaBeHaTa aHaju3a BO OJHOC Ha
NPOBEPEeHUTE HaJIO3U U TPAHCAKIIMU KOM MOJXKe Jia MPeTCTaByBaaT TPryBamwe WM 00U 3a TPryBame
BP3 OCHOBA Ha BHaTPeIIHX MH(OPMAaLMY UM NTa3apHU MAHUITYJIallMK, KaKO U TPUYMHUTE TOPaZU KOU
ce MoAHecyBa IIpUjaBa 3a COMHUTEIHU TPDAHCAKILIUK U HaJIO3M.

(6) Ha 6apame Ha Komucujara cy6jexture ru jocTaByBaaT cuTe MHGOPMALIUK U TIOJATOLM O
ctaB (5) Ha 0BOj 4JieH.

Ynen 5
(1) Ma3zapHuOT OMepaTop Koj ynpasyBsa co peryaupas nasap, MIIT u OIIT u auuaTta Kou
BO PaMKH Ha CBoMTe pabOoTHM 06BPCKHU, AOroBapaaT UM U3BPIIYBAaT TPAHCAKIIMHU Ce JOMKHHU
Aa OpraHM3upaar ¥ cnposejyBaaT eeKTUBHU U ceondaTHu 00yKu Ha BpaboTeHUTe Kou ce
BKJIyY€HH BO CIe[IeHeTO, OTKPUBAMheTO U UJeHTH(DUKYBAHETO Ha TPAHCAKLIMUTE UM HAJIO3UTe
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KOM MOJXKe Jla peTcTaByBaaT TpPryBame MJIM 00MJ 3a TPryBame BP3 OCHOBA Ha BHATpEIIHU
uHoOpMaUUU UIM Ma3apHU MAHUMYJIALUU, KAKO M HAa BpabOTEeHHUTe KOM Ce BKJIYYEHU BO
obpaboTkaTa Ha Hano3uTe U TpaHcakyuute. O6ykuTe Ha BpaboTeHuTe ce peanuM3upaar
KOHTUHYMPAHO M Ce COOJABeTHHM M NPONOPLUOHAJHM BO OJHOC Ha 06eMOT, rojeMuHaTa u
NpUpoAaTa Ha HUBHUTE 1€JIOBHU aKTUBHOCTH.

(2) MazapHuUTe onepaTopy ¥ HHBECTULUCKUTE APYNITBA KOM ynpaByBaaT co MecTa Ha
TpryBame co o6ykuTe oz ctas (1) Ha 0BOj uneH, ru ondakaaT u BpaboOTEeHUTE KOU Ce BKAYYEHHU
BO ClpeyyBaweTO Ha TpryBame HMIM 00UJ 3a TpryBawme BpP3 OCHOBA Ha BHATPELIHU
MHbOpPMAILMK UK Ta3apPHU MaHUTTYJIALIUH.

O6BpcKku 3a u3BeCTyBame
Ynen 6

(1) 3apagm nojgHecyBawe Ha NpHWjaBa 3a COMHUTEIHM TPaHCAKLUUM M HAJO3H,
na3apHUOT ONepaTop Koj ynpaByBa co peryaupad nasap, MIIT u OIIT u nugata KoM BO paMKu
Ha cBouTe paboTHU 0OBpPCKM, JOroBapaaT WM U3BPIIyBaaT TPaHCAKIMM BOCIOCTAByBaaT U
0/p)KyBaaT e(pMKaCHU MEPKHU, CUCTEMHM M MOCTANKH, CO MOMOUI HAa KOU Ce MPOLeHyBa, Aalu
TPaHCaKLMUTE U HAJO3MTe MOXKe Ja MpeTcTaByBaaT TPryBamwe Wiu 06U 3a TpryBame Bp3
OCHOBA Ha BHATpeIHU UH(OPMaALIUY UJIU NTa3apHU MaHUNYIAlUN.

(2) Jlunarta oz ctas (1) Ha OBOj UJIeH, KO Cce BKIy4eHU Bo 06paboTKa Ha UCT HAJIOT UM
TpaHcaKlj¥ja ce OArOBOPHM 3a NMpoOLeHKa Aaau Tpeba Ja ce nojgHece NpujaBa 3a COMHUTETHH
TPaHCaKLWU U HAJIO3H.

(3) JIunata oz cras (1) Ha 0BOj wiieH ce AOKHY Aa ob6e3beaT JeKa JIULeTO 3a Koe e MOJHeceHa
npujaBa 3a COMHHUTE/IHM TPAaHCAKLMM M HAJIO3M He 3Hae [jeKa e IMOJHeCceHa WIM JeKa ke bupe
NoJHeceHa NpyujaBa 3a COMHUTEIHU TPaHCAKIMK ¥ Haslo3u 10 Komucujara.

(4) Bo pamkuTe Ha cy6jeKToOT KOj ja JoCTaByBa NpHjaBaTa 3a COMHMTeIHA TpaHcaKiuja Tpeba
Aa ce obe3benu cooBeTHA MOCTAMKA BO KOja ke ce OCMIypa [ieKa 3a npujaBarta ke 6uaT 3ano3HaeHu
caMo OHHe JIMLIA KoM 1o (DyHKIMja MOXKAT J1a Ce CTeKHAT CO Toa CO3HAHMe.

(5) JIuuara o cras (1) Ha 0BOj WieH ja MOMoOJHyBaaT NpUjaBaTa 3a COMHUTE/IHM TPAHCAKLUH U
Hano3u, 6e3 mpuroa Aa ru MHGOPMMpaar nuLlaTa 3a KOM e MoJHeceHa rpHjaBa 3a COMHUTETHU
TPaHCAKLWHU 1 HAJIO3M.

PokoBu 3a nojiHecyBame Ha MPHjaBa 32 COMHUTEJIHM TPAHCAKIIMM U HANIO3H
Ynen 7

(1) TipnjaBa 3a COMHMTeNHM TpaHCaKUMM M Hano3u Ao Komucujata ce mogHecyBa
BeJHaw U 6e3 oAnarame, Kora NOCTOM COMHEBamwe 3a TPryBame Wiu 00U 3a TpryBame Bp3
OCHOBa Ha BHATpPelHM UHPOPMALIMU UM Na3apHU MaHUNYIalLUU.

(2) MepkuTe, CHCTEMHUTE ¥ NMOCTAaNKWUTe NMpeABUAEHU CO OBOj MPaBUJIHUK, Tpeba aa
OBO3MOXKAaT MOAHeCyBame Ha NpUjaBa 3a COMHHUTEJIHU TPAHCAKLMM M HAJIO3M BO OJHOC Ha
TPAHCAKL MM ¥ HAJIO3W U3BPIIEHM BO MUHATOTO, aKO COMHEBAHKbEeTO € YTBPAEHO BP3 OCHOBA Ha
JAOMOJIHUTETHU HAaCTaHU MU HHDOPMaLUM.



(3) Bo cnyyauTe ox craB (2) Ha 0BOj 4yneH, AUILETO Koe ja nojgHecyBa IpujaBaTa e
AOJDKHO BO mpujaBaTa A0 Komucujara ga 06pa3nou 30MTO JOUIO 0 BpeMeHCKa pa3iuKa
noMery HaCTaHyBawmeTO Ha MoBpejaTa 3a Koja NMOCTOM COMHEBame U INMOJHECYyBameTo Ha
npyjaBaTa 3a COMHUTETHU TPAHCAKI[UU U HAJIO3U.

(4) JlunaTa KoM MOAHeCyBaaT MpHjaBa 3a COMHUTENHW TPAHCAKL MM M HAJNO3M Ce
moxkHu Ha KomucujaTta ga T JoCTaBaT CUTe JOMOJHUTENAHU MHGPOPMAIIUK 32 KOU JO3Hale
no npBO6MTHOTO NOJAHeCYyBakwe HA MpHUjaBaTa, KAKO U CuTe MHMOPMALUU KOU Ke TH nobapa
Komucwujara.

Coap>xvMHa Ha MpWjaBaTa 3a COMHUTEIHM TPAaHCAKIIMM U HANO3H
Unen 8

(1) IlpujaBa 3a COMHUTEIHM TPaHCAKL MM U Hano3u A0 Komucujara ce mogHecyBa Ha
obpasen nponumasx Bo [Ipusor 1 og osoj [IpaBuaHuK.

(2) JinnaTa xou ja mogHecyBaaT MpujaBaTa 3a COMHUTENHM TPAHCAKIMU U HAJIIO3U Of
[Tpunor 1 op oBoj [IpaBUNIHUK Cce AOJKHU jaCHO M TOYHO Ja I'M MOMOJHAT CUTe MOJMHKbA Ha
npujaBaTa Ba>KHM 3a TPaHCaKI[MjaTa UJIM HAJIOTOT KOj Ce TpUjaByBa.

(3)IIpujaBaTa 3a COMHUTENHU TPAHCAKLMM U HAJIO3U T'M COJPIKU HAjMaNKy CleHUBE
eJ1IeMeHTH:

a) UIeHTUTET Ha JHULEeTO Koe ja MojHecyBa NpujaBaTa 3a COMHUTETHU TPAHCAKIIUHU U
HAaJIO3M, BO CJydYaj Ha JiMlja KOM BO PaMKUTe Ha CBOUTe paboTHU 0OBPCKH, JoroBapaaT WM
U3BpUIYBAaaT TPaHCaKIMU CBOjCTBOTO BO KOe JejCTByBaaT THe JHIla KOW IOJHecyBaaT
npujaBa 3a COMHUTEJIHA TPAHCAKL MU ¥ HAJIO3U, 0c0OeHOo Kora TPryBaarT 3a CONCTBeHa CMeTKa
WU M3BpIIyBaaT HaJIO3U 33 TPETH JIUIIA;

6) onuc Ha TpaHCcaKLKjaTa WIX HAJOTOT, BKIYUUTEHO U:

-BMJOT Ha HAJIOrOT U TPTryBameTO, 0C00eHO TpryBamwe co 60K TpaHCAaKLUU U MECTO
Ha peajiM3aljMja Ha TMe aKTUBHOCTH;

-lleHa U KOJIMUUHA;

B) MPMYMHU NOPAAM KOM TOCTOM COMHeBame JeKa TpaHCaKIHWjaTa MJAM HAJOrOT
npeTcTaByBa TPryBame WM 00UJ 3a TpryBame BP3 OCHOBA Ha BHATPeIHM WH(MOPMaLIUU UIIU
rna3apHyU MaHUNYJdalLUu;

r) cpeAicTBa 3a uAeHTU(dUKaAUUja Ha CeKoe NuIle BKIYYeHO BO TpaHCAaKL|MjaTa MM
HaJIOTOT KOj MO)Ke Ja MpeTcTaByBa TPryBame Wau 00MJ 3a TpryBame Bp3 OCHOBA Ha
BHATpelHX HHGOPMALIMHU UM NTa3apHU MaHUNYJIAl[UU, BKIYYUTETHO U JIULETO KOe IO BHeJIO
WJIY U3BPIIMJIO HAJIOTOT U JIMLETO 3a YMja CMeTKa HAJIOTOT € BHeCeH MJIM U3BPIIEH;

A)cute Apyr¥ HHGMOPMALMKU U IPOTIPATHU JOKYMEHTH KOM Ce CMeTaaT 3a peIeBaHTHH
3a KomucujaTta 3apagu oTKpUBame U CPOBeyBake Ha HaJ30pP BO OJHOC Ha TPIYBaWkeTo UK
00MAOT 3a TPryBamwe BP3 OCHOBA Ha BHATPewH HGOPMaIL[MHU UM Na3apHU MaHUTYIALHH.

(4) lpujaBaTa 3a COMHUTe/NHA TpaHCAKLWja MM HAJOT COTJIACHO [Ipunor 1 oxg oBoOj
[IpaBunnux ce gocraByBa g0 Komucujata npexky eJeKTPOHCKHOT CUCTEM 3a CyNmepBH3Uja U
U3BECTYBame.



®opma Ha u3BecTyBare 3a PUHAHCUCKU UHCTPYMEHTH
YneH 9

(1) NasapHuTe onepaTopu KoM ynpasyBaaT co peryaupad nasap, MNT uau ONT, ce A0MKHU
BEAHALL, HO He NoAOLHa 04 eAeH paboTeH AeH Aa ja ussectat KomucujaTa 3a cekoj GUHAHCUCKM
MHCTPYMEHT 3a KOj € noAgHeceHo NucMmeHo Hbaparbe 3a Npuem Ha TpryBare, 3a CeKoj PUHaAHCUCKU
MHCTPYMEHT KOj € NPUMEH Ha Tprysarbe, UK CO KOj Ce TPryBa 3a NpB NaT Ha MECTOTO Ha TPryBare
BO cornacHocT co lMpwunor 2 oa, 080oj NpasunHuk.

(2) NMvuata o cTas (1) Ha OBOj YNEH Ce AOMKHU BeHALL, HO HE NOAOLHA OA eAeH paboTeH
AeH, Aa ja ussectat Komucujata, 3a NpecTtaHOKOT Ha TpryBarbe CO GUHAHCUCKU UHCTPYMEHT,
OAHOCHO AeKa PUHAHCUCKUOT UHCTPYMEHT MOBEKE He € BK/YYEeH 3a TPryBare, OCBEH BO CAyYaj
Kora MHpopmauumjaTa 3a AeHOT Ha NPECTAaHOK Ha TPryBakbe CO GUHAHCUCKUOT MHCTPYMEHT UAK 3a
AEHOT KOra UCTMOT NoBeKe He e BK/YYeH 3a TpryBake e ogHanpes nos3Hata u e HaseAeHa BO
M3BecTyBareTo og cTas (1) og 0BOj uneH.

[Ipeopsu ¥ 3aBpmHYU ofpebu
Ynen 10

(1) Tpunosure ox oBoj [Ipasunnuk, KomucujaTa ru o6jaBysa Ha cBojaTa Beb cTpaHa.
(2) OBojIIpaBHIHUK BeryBa BO CHJIa OCMMOT [IeH O/ IeHOT Ha 06jaByBameTo Bo “Cly)K6eH BeCHUK
Ha Peny6iuka CeBepna Makegonuja'.

Bpoj 01-767/1
Ckomje, 30.09.2026 roguna

Komucuja 3a xapTum o] BpeJHOCT Ha
Penybnuka Cesepua Makejonuja




IIpunor 1: [IpujaBa 3a COMHUTENIHM TPAHCAKI[MM M HAJIO3HU

Unenturer Ha cy6jeKTOT/IMLIETO KOe ja MOAHECYBa MpUjaBaTa 3a COMHUTE/THU TPAHCAKIIMU U

HaJjo3u

Jlupa xom BO pamKuTe Ha CBOMTe paboOTHM O0OBpPCKHM, AOroBapaaT WM W3BpIIyBaaT
Tpancaknuu/IlazapauTe onepaTopyu 1 MHBECTHLMCKUTE APYIITBA M 6aHKM KOM ynpaByBaaT CO

MEeCTOTO 3a TpryBame-HaBesiu Bo cexoj ciyyaj

Mme u npe3ume Ha GU3UYKO UL

(Mme u npe3nme Ha pU3HIKOTO THLE
OATOBOPHO 3a MOJHEeCYyBaK-e Ha NpHjaBa 3a
COMHHUTEJIHY TPAHCaKLUU U HAJI03HU BO PAMKH
Ha cy0jeKToT Koj mogHeCyBa IpHjaBa)

PaboTHa no3uiyja BO JIMLETO KOe MO/IHeCyBa
rnpujasa

(PaboTHa mo3uimja Ha PU3UIKOTO JIHLIe
OATOBOPHO 3a NOJHeCyBame Ha MpHjaBa 3a
COMHHTEeJIHU TPAHCaKLJUH U HAaJIO3U BO DAMKH
Ha cybjeKToT Koj TojHeCcyBa IpujaBa)

Hasus Ha cybjekToT KOj mogHecyBa npujasa

(LlenocHo ume Ha cybjeKToT KOj mogHecyBa
1pujaBa, BKJIYYHTETHO 3a MPaBHHUTE JIHIIA:
-MPaBHHOT 0OJIHK COTJIACHO MTOJAaTOLUTE Of
DErucTapoT Kajje € yIH1IIaH;

-LEI (Legal Entity Identifier) uin matuyeH 6poj
uaeHTH(HUKAgUCKHOT 6poj 3a MpaBHUTE
CcybjeKTH.

Agnpeca Ha cy6jeKTOT KOj MofHeCyBa npujasa

(LlenrocHa agpeca: yuia, 6poj, MomTeHCKH KO,
rpaj, Ap>kaBa)

CB0jcTBOTO BO KOe iejcTByBa CyHjeKTOT BO
O/IHOC Ha TPaHCAKLUUTE WM HAJIO3UTE KOU
NpeTCTaByBaaT TPryBame Wiu 06Uz 3a
TPryBame BP3 OCHOBA Ha BHATPELIHH
MHMOPMaLUK WK MTa3apHU MaHUIYIal[UU

(Onuc Ha cBOjcTBOTO BO Ko€ CybjeKTOT Koj
MoJHeCyBa NMpHjaBa 3a COMHUTETHH
TpaHCAKLHH U HAJIO3H JJejCTBYBa BO OZHOC Ha
TpaHCaKLHUTe HJIM HaJIO3UTE KOH MOJKaT J1a
MpeTCcTaByBaaT TPryBame WK 00uj 3a
TPryBame Bp3 OCHOBA Ha BHATPEILIHH
MHGOPMaLUH WIH MIa3aPHU MaHUITYJIALHH TIP.
M3BpUIYBaH-€ Ha HAJIO3U 3@ CMETKA Ha KJIHEHT,
TpryBame 3a CONCTBEHAa CMETKA, yIIpaByBame
CO MEeCTO Ha TPryBame)

Bup Ha TProBCKM aKTUBHOCTH (MOAp)KyBay Ha
nasapoT, ¥ CJ1.) ¥ BUJ Ha GUHAHCUCKHU
MHCTPYMEHTHU KOM Ce TPryBaaT (XapTuu o
BpeAHOCT, (DUHAHCUCKHU JepUBaTUBH) O]
cybjekTOT KOj mogHecyBa npujasa

(doxonky e gocrarnHo)

[ToBp3aHocTa CO TULIETO 3a KOE Ce MOIHeCyBa
npujaBa 3a COMHUTEIHU TPAaHCAKLMU Y HAJI03HU

(Onuc Ha OroBopHM, OKOJHOCTH UM OZHOCH OF
KOpropaTHBHA, JOTOBOPHA HJIM OpraHU3aluCKa

npupoja)

KoHTakT 3a gononHuTenHu 6apamwa Ha
“H(pOpManuu

(/Inya Kou moxke fa 6HAAT KOHTAKTUPAHU BO
paMKH Ha cy6jeKToT Koj MogHeCyBa npHjaBa 3a




COMHUTE/IHU TPaHCaKLUH U HAJI03H 3a
AONOJMHUTeTHH bapamwa Ha HH(pOpMaLHH
MOBP3aHH CO NpHjaBaTa (Mp.JiuLe 0AroBOPHO 3a
YCOIZIaCeHOCT CO MPUITHCH) H COOABETHH
JeTray 3a KOHTAaKT:

-MMe 1 MTpe3uMe;

-paboTHa 1Mo3uLHja BO paMKH Ha CybjeKToT Koj
ToAHecyBa npujaBa 3a COMHHUTETHU
TPAHCAKLMH ¥ HAJIO3M;

-e-MauJ agpeca.

Tpancakuuu/Hanosu

Onuc Ha PUHAHCUCKUOT HHCTPYMEHT

(Onuc Ha pMHAHCHCKHOT HHCTPYMEHT KOj e
npejMeT Ha MpHjaBaTa Ha COMHUTETHH
TPAaHCAKIHH U HAJIO3H U TOA:

-Ha3UB WX OIUC HA (PUHAHCHCKHOT
HHCTPYMEHT-WAeHTH(HUKAIHCKa 03HaKa,
JAOKOJIKY € MPUMEHJIUBO WK OCTaHATH O3HAKH;
-BMJ Ha (pHHAHCUCKH HHCTpYyMeHT (UCHUH kop)
JononuurenHu e1eMeHTH 3a TpaHCaKLHUTe U
HaJIO3UTe BO BPCKA CO J€PUBAaTUBHUTE
(pMHAHCHCKH HHCTPYMEHTH KOH Ce TPIyBaaT Ha
ra3ap npexy mairep

(/Incrara Ha mogaToLH He e UCLPIEHa)

-UpeHnTtHgukalyja Ha BUAOT Ha
AepHBaTUBHUTE (DMHAHCUCKH HHCTDYMEHTH
KOM Ce TPryBaarT Ha 1a3apH MpeKy WaaTep;

-Onuc Ha KapaKTepUCTHKHUTE Ha
ZAePUBaTUBHUTE (PUHAHCHCKH HHCTPYMEHTH
KOH Ce TPpryBaaT Ha Ia3apH MpeKy IaaTep,
BKJIy4YBajK1 HajMasIKy CJIEIHOBO JOKOJIKY €
peJIeBaHTHO 3a OAPeAEH JepUBATHBEH
(PHHAHCHCKH UHCTPYMEHT:

-HOMHHAJIeH U3HOC (HOMHHAJ/IHA BPEJHOCT);
-BaJIyTa BO KOja e HCKa)KaHa I|eHaTa;
-AaTyM Ha JOCIIeBamwe;

-ripemMuja;

-KamaTHa CTalKa;

-Onuc Ha HajMaJIKy CIeJHOBO JOKOJIKY €
DeJIeBaHTHO 3a OApPeJeH JepUBaTHBEH
(HHAHCUCKH HHCTPYMEHT:




-MapruHa, nyiakamwe ogHanpes Wi HOMHUHaIeH
M3HOC HJIH BPEAHOCT Ha (PUHAHCUCKHOT
HHCTPYMEHT KOj e Bo ocHoBara (“underlying
financial instrument”);

-yCJIOBM Ha TpaHCaKLHjaTa KaKo IITO Ce LjeHa
Ha M3BPIIYBame, yCJIOBH Ha JOIOBOPOT
(np.mobuBka uau 3aryba 3apaju pa3aIuKaTa BO
IJeHa 10 JBH)KEr:e Ha ITOHYAaTa).

-Onnc Ha PUHAHCHCKHOT HHCTPYMEHT KOj € BO
ocHoBara (“underlying financial instrument”)
Ha ]epUBaTHBHUOT (PHHAHCUCKH HHCTPYMEHTH
KOj ce TpryBa Ha 1a3apu MpeKy MauTep:

-1JeJIOCeH Ha3UB Ha (PHHAHCHCKHOT
MHCTPYMEHT KOj e Bo ocHoBarTa (“underlying
financial instrument”) uiu onuc Ha
(MHAHCHCKHOT HHCTPYMEHT;
-HJeHTH(DUKALHUCKa 03HAKa, JOKOJIKY €
IPUMEHJIUBO MJIA OCTAHATH O3HAKH;

-BUJI HA (PUHAHCHCKHU HHCTPYMEHT COIJIACHO
TaKCOHOMHMjaTa Koja ce KOpUCTH 3a
KJIacH(pHUKalHja Ha PHHAHCUCKHUTE
HHCTpyMeHTH coryiacHo co YICO 10962.

JaTyMm u BpeMme Ha TPaHCAKLUUUTE WU
HaJIO3UTe KOM MOJKAT Jja IpeTcTaByBaaT
TPryBame Wiu 06uj 3a TpryBame Bp3 0CHOBA Ha
BHaTpelIH! UH(MOPMALIMK WX TTa3apHU
MaHUNyJALHU

(JdaTyMoOT 1 BpeMeTo Ha Ha0roT(3uTe) Win
TpaHcakiujaTa (uure)

ITasap xaze TpaHcakiujaTa e U3BpILIeHA WK
HaJIOTOT e BHECeH

HaBenu:

-Ha3uB u Ko 3a ngeHTH(UKaLHja Ha MeCTOTO
Ha TpryBame Kaje IITO € JaJJeH HaJlor U
MU3BpIIeHa TpaHCaKLHjaTa UIH

-AOKOJIKY HaJIOTOT He e JaJieH UIH
TpaHcaKlHjaTa He e H3BpUIeHa Ha MeCTO Ha
TpryBame, ga ce HaBege “HaZBOp 0 MECTO Ha
TpryBame”

Jlokauwja (ap>xaBa)

Has3wuB Ha gp>kaBata

(ma ce HaBege:

- Kapge Hanoror e gageH

- Kage Hayorot e u3Bpuiex

Onuc Ha TpaHcaKMjaTa WM HajaoroT

Onuc Ha HajMasKy cleJHUBE KapaKTePUCTHKH
Ha HaJIOTOT(3UTe) M TpaHCaKLHjaTa(MUTe) KOU
ce r1ipHjaByBaar:




-pechepeHTEH bpOj Ha
TpaHcakuymjata/pegepeHTeH 6poj Ha HaJ10roT
(moKo/IKy e mprMeHJINBO);

-AaTyM M BpeMe Ha [I0PaMHYBame;

-KyIMOBHA U MPOJa’KHa JeHa;
-obemM/Kon4rHa Ha (PMHAHCUCKH
HHCTDYMEHTH.

-UHgopmMaLuu 3a NogHeCyBamwe Ha HaJIOroT,
BKJIYYyBajKU HajMaJIKy:

-BUJ] HA HAJIOTI;

-HaYMHOT Ha JaBame Ha HaJIOIOT;

-BpeMe Ha JjJaBal€e Ha HaJloroT;

-JIMLeTO KOe o aJio HaJaoroT;

-JIMLeTO KOe o MPUMHUJIO HaJIOIOT;
-CpeACcTBaTa Co KOU HaJoroT e MPeHEeCeH.

-UHopmainu 3a MOBIEKyBambe HIH IPOMEHa
Ha HaJIOroT (JOKOJIKY € IPHUMEHJIUBO):
-BpeMEeTO Ha IMTOBJIEKYBaHe HIH IIPOMEHa;
-JIMLEeTO KOE IO MOBJIEKJIO HJIA IPOMEHHUIIO
HaJIOroT;

-pHpoAaTa Ha IPOMeHaTa Ha HaJloror (mp.
MpOMeHa Ha LjeHa WJIM KOJIMYHHA) M 06eMOT Ha
MPOMEHATa;

-CpeACTBaTa 3a MOBJeKyBame Ha HaJloroT
(np.mpeKy TesehoH, e-MauI U CI1.)

OIIKMC HA ITPUPOJIATA HA COMHEBAE

IIpupoza Ha cOMHeBame

HaBepyBamwe Ha BHZOT Ha IOBpe/ia Koja ja
1peTcTaByBaaT NPHjaBeHUTe TPAHCAKLUH UITH
HaJI03H:

-r1a3apHa MaHuIy1ayguja;

-TpryBame Bp3 OCHOBA Ha BHATPEILIHU
HH(OpMaIHH;

-061] 3a Na3apHU MaHHITYIaLHH;

-061 ] 3a TPryBame Bp3 OCHOBA Ha BHATPELIHH
HH(pOpMaLHH;

[TpuyKHM 3a COMHEBame

Ornuc Ha akTHBHOCT (TpaHCaKLUH, HAJI03H,
Ha4YMH Ha JaBame Ha HAJIO3UTe WU
M3BpUIyBake Ha TpaHCaKLHUUTEe U
KapaKTepUCTUKHUTE HAa HaJIO3UTE UITH
TpaHCaKIHUTe KOU M MPaBaT COMHUTETHH),
KaKo JIMLJeTO Koe ja IIoJHeCyBa npujaBaTta ru
3abesie)kaio ¥ HaBeAyBame Ha IPUYMHHTE 3a
COMHEeBame.
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OnucoTt MosKe ja BKJIyYH (JINCTaTa He e
HCIpITeHa):

-3a (PMHAHCHUCKHUTE HHCTPYMEHTH KOH Ce
MPUMEHH 3a TPTYBame /HJIA CO KOH Ce TPryBaaT
Ha MeCTO Ha TPryBame OMHC Ha MpHpojaTa Ha
HHTepaKLHuja MomMery KHUrata Ha HaJo3u/
TpaHCaKL M1 KO MOKe Jja TIpeTCTaByBaaT
TpryBame Wi 061 3a TPryBame BP3 OCHOBA Ha
BHaTPeLIHU HHQOPMaLMH WIH Na3apHa
MaHunyaayumja;

-3a JepUBaTHBHUTE (PHHAHCUCKH HHCTPYMEHTH
KOH ce TpryBaarT Ha I1a3apy MPeKy WaTep,
JAeTald 3a TPAaHCAKLUUTE UJIK HaJTIO3UTE BO
BpCKa €O (PUHAHCHCKHOT HHCTPYMEHT KOj € BO
ocHoBara (“underlying financial instrument”)
HHCTPYMEHT 1 HH(opMaLHuH 3a OUI0 KaKBa
MMOBP3aHOCT MoMery TpaHCaKLHja co
(bMHAHCHCKHOT HHCTPYMEHT KOj € BO OCHOBATa
(“underlying financial instrument”) Ha ma3apoT
Ha 1napy ¥ MpHjaBeHOTO TPryBame Ha
JEepHBaTUBHUTE (PUHAHCHCKH HHCTPYMEHTH
KOH Ce TpryBaaT Ha a3apy MPeKy LIajTep

UJAEHTUTET HA JIMIJETO YUJA TPAHCAKILIUJA UJIA HAJIOT MOXXE JIA TIPETCTABYBA
TPT'YBAIGE UJIU OBU]] 3A TPTYBAIGE BP3 OCHOBA HA BHATPEILIHU UH®OPMAILIUUA
WJIA ITASAPHU MAHUITYJIAIIUU (ITPUJABEHO JIUIIE)

Wme u npe3ume/Hasus

3a pu3nyKo HLe: UMe H Ipe3uMe

3a npaBHO J1MLe: UeJI0CeH Ha3HUB, MPaBHHOT
o6k u LEI (Legal Entity Identifier)-
HAeHTH(HUKALGHCKHOT 6pOj 3a MpaBHUTE
cybjekTn.

JlaTtym Ha parame

EanHCTBEHO 3a (PU3UYKO UL
ITTT-MM-J )]

Upentudukauucku 6poj

Bpoj u/vnu Teckr

Appeca

(LenocHa agpeca: yauya, 6poj, MOmTeHCKH KOZ,
rpaj, Apkasa)

Undopmanuu 3a BpaboTyBameTo:

-MecTto
-ITo3unyja

HHgopmanmja 3a BpaboTyBameTo Ha
IIpHjaBeHOTO JILi€e, Bp3 OCHOBA HAa BHATPEIIHU
1MoAaToLy JOCTAITHYU HAa TULETO Koe MpHjaByBa
(mp.mokyMeHTauuja 3a cMeTKa BO C/Iy4aj Ha
KJIHEHT)

Bpoj Ha cmeTKka(u)

bpoj Ha TpaHCaKLUCKM CMETKH W CMETKH Ha
XapTHH 0J BpeAHOCT, 30UPHU CMETKH WITH
Cexoe MoJIJHOMOILIHO Ha CMeTKa KOoe ro uMma
1pHjaBeHOoTo JULje
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Wpentudukayuja Ha KJIMEHT COTIaCHO Bo cnyyaj npujaBeHOTO JH1Lle a e KIHEeHT Ha
IOJATOLM 3@ TPAaHCAKILHja cy6jeKTOT Koe 1ogHecyBa IIpHjaBa

OpHoc co u3zaBavyoT Ha (PUHAHCUCKUTE (Omic Ha JOroBOpH, OKOJHOCTH HIIH OFHOCH OF
WHCTPYMEHTH (JOKOJIKY € MPUMEHJIUBO U KOpIopaTHBHA, JOrOBOPHA MJIH OpraHU3aLHCcKa
IIOKOJIKY Ce 3Hae) rnpupoja

JOIIOJIHUTEJIHA UH®OPMAIIUU

Onmrrn nHdopManum 1iu cekoja Apyra nHdopManmja Koja IMIETO Koe ja mojHecyBa
NpHjaBaTa CMeTa JieKa e Ba)KHa 3a pHjaBaTa

CregHaBa TUCTA He € HCL[PIIeHa:

-Ilo3uiHja Ha MPHjaBeHOTO JTULe (Majl KIMEHT, IPOpecHoHaleH);

-IIpupoza Ha HHTepBeHIHja Ha MPHjaBeHOTO (PU3WYKO HJIM NPAaBHO JIMLe (COICTBeHa CMeTKa, 3a
CMeTKa Ha KJIMEHT U CJL.);

-l'onemuna Ha nopThosro Ha NPHjaBEHOTO (PU3HNYKO HITH TIPABHO JIHLE;

-[latym Ha BocrocraByBame Ha JeJI0BEH OJHOC CO KJIHEHT JOKOJIKY NMPHjaBeHOTO (PHU3HYKO HITH
MpaBHO JIHLe e KJIMeHT Ha CybjeKTOT Koj ITpHjaByBa;

-Buj Ha akTUBHOCTH Ha OA€JIOT 3a TPryBame Ha MPUjaBeHHOT, JOKOJIKY Ce JOCTaIllHU;

-Mopaenu Ha TpryBame Ha NpHjaBeHOTO (PU3UYKO MW npaBHO aule. ClegHUBe ce NpUMepH Ha
HH(pOpMaLHH KOH MOJKe Jja OujaT KOPHUCHH:

- HABHKH 3a TPryBame Ha IPHjaBeHOTO (PU3UYKO HJIH TPAaBHO JIMLE BO OHOC Ha KOPHCTEH:e Ha
JIeBepuIl WJIK KpAaTKO NMPojaBame U (ppeKBeHHjaTa Ha yroTpeba;

- cnopegba Ha rojeMHHa Ha INpHjaBeHHTe HaJIO3H/TpaHCaKLHH BO OJHOC Ha MPOCeYHaTa
rojeMrHa Ha MOJAHECEHWUTe Ha/l03W /TPAaHCAaKUHH DeajM3UpaHu 0ff CTpaHAa Ha IPHjaBeHOTO
(H3UYKO WM MPAaBHO L€ BO H3MHHATHTe 12 Mecelju;

- HABHUKH Ha NIPUjaBeHOTO (PM3HKO MJIHU IIPaBHO JIHLE BO OZHOC HAa H3JaBaydyoT CO YHH XapTHH O]
BPEAHOCT Ce TPryBaJjio WK BUL HAa (PUHAHCHCKH HHCTPYMEHTH CO KOH Ce TPIyBaJIo BO H3MUHATHUTE
12 mecenu, ocobeHo fJau npujaBeHaTa TpaHCaKIHja/HaJIOr € MOBP3aH CO U34aBadyoT CO YHH XapTHH
0J BDEIHOCT Ce TPryBaJio Of CTpaHa Ha NMPHjaBeHOTO (PM3UYKO MJIHM TIPABHO JIMIEe BO H3MHHATATa
rOAHHa;

-/lpyru cybjexTn/nmuua 3a Koy ce 3Hae geKa Ce BKJYYEHH BO HAaJ03WTe MM TPaHCAaKLHUTe KOU
MO)Ke Jla IpeTCTaByBaaT TPryBakmwe HIM 00/l 3a TPryBare BP3 OCHOBA Ha BHATPEIIHH HH(bopMalLuu
WA na3apHU MaHHUITYJIALHH:

-Umnma;

-AKTHBHOCT (Ip.M3BpIIyBarbe Ha HAJI03H 38 CMeTKAa Ha KJIHeHTH, TPIyBake 3a COIICTBeHa
CMeTKa, yripaByBame CO MECTO Ha TPryBae)
IMTOJJHECEHA JOKYMEHTAIIUJA
-JlucTa Ha MpUA03M ¥ MaTepHjaIu MOZHECeHH 3aeJHO CO NpHUjaBaTa 3@ COMHUTETHU TPAHCAKIUU 1
Ha103u;
-Ilpumepn Ha MaTepujaiu ce: e-ManI, CHHMKH OJ Pa3rOBOPH, CHUMKH OJf HaJI031/TpaHCaKI[HH,
MOTBpAH, OPOKePCKH U3BELITaH, II0OJTHOMOLIHA M M3BaJOLH OJ MeJUyMH, OHaMy Kaje e Toa
peJIeBAHTHO;

[Tpusor 2
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Mpunor 1: U3BecTyBarbe 32 GUHAHCUCKU UHCTPYMEHTH

OnwTK nogarouu

Copp)KuUHa Ha U3BECTYBakLETO

1 | UpeHTUPMKaALMCKa O3HAKA HA UHCTPYMEHTOT

O3Haka Koja ce KopucTH 3a uaeHTuduKkaumja Ha
PUHAHCUCKUOT UHCTPYMEHT

2 | MonH Ha3MB Ha UHCTPYMEHTOT

LlenoceH Ha3nB Ha GUHAHCUCKUOT UHCTPYMEHT

3 | Knacudpumkaumja Ha MHCTPYMEHTOT

TakcoHOMMja KOja ce KOpUCTU 3a KnacudpuKaumja
Ha GUHAHCUCKMOT UHCTPYMEHT

4 | UHaukaTop 3a CTOKOBU AepuBaTUBU

MHpuMKaTop KOj ynaTysa Ha Toa Aanu
GVHAHCUCKUOT UHCTPYMEHT e ondarteH co
AeduHULM]aTa HA CTOKOBU AEpUBATUBM COTNACHO
yneH 3 ctas 1 Touka 22 og 3aKOHOT 32 PUHAHCUCKM
UHCTPYMEHTU

Mopgaroum 3a usgasayor

5 | UaeHTudukaTop 3a u3gasay uam onepartop
Ha MECTO Ha TpryBake

LEl 3a n3pgaBa4yoT unv onepaTopoT Ha MecToTO Ha
Tprysare

MopaTtoum 3a MecToTo Ha Tprysare

6 | MecTo Ha TpryBame

MIC (anr. market identifier code) 3a mectoTo Ha
TPryBarb€ Uau 3a Na3apHMOT onepaTop

7 | CkpaTeH Ha3uB 32 PUHAHCUCKUOT

CkpaTeH Ha3uB 32 PUHAHCUCKUOT UHCTPYMEHT

UHCTPYMEHT cornacHo ISO 18774
8 | bapare 3a npuem Ha Tprysarbe nogHeceHo | [lanu u3gasayoT Ha GUHAHCUCKMOT UHCTPYMEHT
of, U3aasay nobapan unu oaobpun 3a Tprysarse AU NPUEM Ha

TpryBakbe Ha CONCTBEHUTE PUHAHCUCKM
MHCTPYMEHTU Ha MECTO 3a TpryBare

9 | Aatym Ha opobpyBare 3a Nnpuem Ha
Tprysame

[aTtym u Bpeme Kora u3gasayort ro oaobpun
NPUEMOT Ha TPryBakb€e WU TPryBakbe Ha
concTBeHuTe GUHAHCUCKU MHCTPYMEHTU HA MECTO
Ha TpryBame

10 | Aatym Ha 6aparbeTo 3a NpUem Ha Tprysare

[atym u Bpeme Ha 6apar€eTo 3a npuem Ha
TPryBarbe Ha MEeCTO Ha TpryBare

11 | flaTym Ha npuem Ha Tprysarbe UAu AaTyM Ha
NpBOTO TPryBake

[laTym v Bpeme Ha Npuem Ha TpryBare Ha MecTo
Ha TPryBarbe Uaun 4aTym v Bpeme Ha NpBoTo
TPryBakbe CO MHCTPYMEHTOT OAHOCHO KOra MecToTo
Ha TPryBare ro NPUMUIO NPBUOT HANOT UK
noHyaa

12 | laTym Ha NpeKuH Ha TPryBareTo

[atym u Bpeme Kora co GUHAHCUCKMOT
MHCTPYMEHT Ke NpecTaHe Aa ce Tprysa uam Kora
BEKe He e MPUMEH Ha TpryBakbe.
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AKO JaTyMOT U BPEMETO He Ce AOCTamnHu, 0BOj
NoAaTOK He ce NONoAHyBa.

Moaarouu 3a npeTnocraBeHaTa BpegHoCT

13 | BanyTa Ha npeTtnocTtaBeHa BpeaHocT 1

BanyTa BO Koja npeTnocraBeHaTa BpeAHOCT e
OeHOMUHUpaHa.

Bo cnyuaj Ha BanyTeH unu A40rosop 3a AepuBaTUBU
NOBP3aH CO KAMaTHM CTamnku, Toa e BanyTa Ha
npeTnocTaBeHaTa BpeAHOCT Ha NiaTexXHaTa
ctpada 1 wau Banyta 1 og napot

MoaaTtouwm 3a 06Bp3HMUUTE UK ApYr 06/IMK Ha
CeKjypuTU3upaH gonr

14 | BKynHO U3aaaeH HOMUHaNEH U3HOC

BKynHO “3gageH HOMUHANEH U3HOC BO NapuUy4eH
o0bnukK

15 | latym Ha gocneBarbe

[atym Ha gocneBare Ha GUHAHCUCKUOT
UHCTPYMEHT

16 | Banyta Ha HOMUHaNHaTa BpeAHOCT

Banyta Ha HOMUHaNHaTa BPEAHOCT 32 AO/MKHUYKM
MHCTPYMEHTH

17 | HomuHanHaTta BpeAHOCT Nno
eAVHULA/MUHUMaNHa BpeAHOCT Ha
TpryBarbe

HomuHanHa BpeaHOCT Ha CeKOj UHCTPYMEHT.
JLOKONKy He e foCTanHo, ce BHecyBa
MWHUMaNHaTa BpeAHOCT Ha TPryBar€T0

18 | dukcHa ctanka

®uKCHa CTanka Ha NOBPAT Ha A0/MKHUYKUTE
MHCTPYMEHTU U3pa3eHa BO NPOLEHT, OKO/KY ce
nocezyBsaar 0 AOCNEBakbe

19 | UpeHTUdUKaTOop Ha MHAEKCOT/pedepeHTHa
BPEAHOCT Ha 06BP3HULMTE CO NPOMEH/INBA
KamaTHa CTanka

AKo noctou ngeHtudukaTop

20 | Ha3sus Ha uHpekcoT/pedepeHTHaTa
BpeAHOCT Ha 06Bp3HULMUTE CO NPOMEHAUBA
KamaTHa CTanka

AKO MAEHTUPUKATOP HE NOCTOU, UME Ha UHAEKCOT

21 | Pok Ha uHaekcoT/ pedepeHTHa BPpeAHOCT Ha
06Bp3HMUUTE CO NPOMEHANBA KamaTHa
cTanka

Pok Ha uHaekcoT/ pedepeHTHa BpeAHOCT Ha
06Bp3HMUMUTE CO NPOMEHINBA KaMaTHa CTarnka.
PokoT ce u3pasyBa BO A€HOBU, HEAENU, Meceuu
WU TOAUHM.

22 | PacnoH Ha 6a3HuTe NnoeHun Ha uHaekcoT/
pedepeHTHa BpeaAHOCT Ha 06Bp3HMLUTE CO
NPOMEH/IBA KaMaTHa CTanka

BpojoT Ha 6a3HuTe 60A0BM HAA MY NOA UHAEKCOT
KOj Ce UCKOPUCTUA 3a NpecMeTKa Ha LeHa

23 | HagpepeHocT Ha 06Bp3HULaTa

NaeHTuduKyBare Ha BUAOT Ha 06Bp3HULA

MopaTtouu 3a AepuBaTUBHU GUHAHCUCKU
MHCTPYMEHTU U CEKjyPUTU3UPAHU AEPUBATUBHU
GUHAHCUCKU MHCTPYMEHTH
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24

[aTtym Ha gocneBame

[aTtym Ha gocnesBarbe Ha GUHAHCUCKMOT
MHCTPYMEHT, 32 OHUE CO YTBPAEH AaTyM Ha
Aocnesare

25

LleHoBeH mynTunamnkaTop

bpoj Ha eAMHULM HA MHCTPYMEHTOT KOj € BO
ocHosarta (“underlying instrument”) yrepaeH 8o
efileH AoroBop 3a AepuBUTUBEH GUHAHCUCKMU
MHCTPYMEHT

26

O3Haka Ha OCHOBHUOT UMOT

ISIN KOo4, Ha MHCTPYMEHTOT KOj € BO OCHOBaTa
(“underlying instrument”) .

3a ADR, GDR u ca. ISIN Kog, Ha MHCTPYMEHTOT Ha
KOj Ce 3aCHOBaar.

3a koHBepTMbUNHM 068p3HMLM ISIN Koa Ha
MHCTPYMEHTOT BO KOU 06BP3HMLMTE MOXKe Aa ce
KOHBEpTMpaar.

3a AepuBaTUBHU PUHAHCUCKU UHCTPYMEHTU UIU
APYT¥ MHCTPYMEHTM, KOM Ce 3aCHOBAaT Ha
MHCTPYMEHTOT KOj e BO ocHoBaTa (“underlying
instrument”) ISIN Kog, Ha UHCTPYMEHTOT KOj € BO
ocHoBarta (“underlying instrument”) , ako
MHCTPYMEHTOT KOj e BO ocHoBaTa (“underlying
instrument”) e npumeH 3a TpryBarbe UK CO HEro
ce Tprysa Ha MecCTO Ha Tprysare. AKO OCHOBHUOT
MMOT e AUBUAEHAA BO aKUMUU, KOAOT Ha
MHCTPYMEHTOT CO KOj e NoBp3aHaTa AUBMAEHAa, Ha
OCHOBA Ha KOj ce OCTBapyBa NPaBOTO Ha Taa
AVBUAEHAA.

3a KpeauUTHU AepUBaTUBHU PUHAHCUCKMU
nHcTpymeHTH (aHr.credit default swap) Bp3 ocHoBa
Ha HacCTaHyBak€ Ha HeucnonHeTa o6Bpcka, ce
Hasepysa ISIN kogoT Ha pedepeHTHaTa 06BpCKa
Bo cnyyaj OCHOBHMOT UMOT A@ € MHAEKC U uma ISIN
Kog, Toraw ce Haseaysa ISIN KogoT Ha Toj UHAEKC.
AKO OCHOBHMOT UMOT € KOLUHUYKA Ha NnoBeKe
MHCTPpYMeHTH, ce Haseaysa ISIN KogoT 3a cekoj
MHCTPYMEHT 0p, TOj 36Mp Ha NOBEKe UHCTPYMEHTH
KOj € NpMMeH 3a Tprysarbe Uau Co Hero ce Tprysa
Ha MeCTO Ha TpryBakbe.

Monurata nog peaeH 6poj 26 u 27 ke bugar
NONONHETU OHONKY NaTU KOAKY e noTpebHo 3a aa
Ce U3/IUCTAT CUTE UHCTPYMEHTHU og, 36UpoT Ha
UHCTPYMEHTH.

27

M3paBay Ha MHCTPYMEHTOT KOj e BO OCHOBaTa
(“underlying instrument”)

Bo cnyuaj Kora MHCTPYMEHTOT ce OAHecyBa Ha
13[aBay, a He Ha efleH UHCTPYMEHT, Ce HaBeayBa
LEl Ha u3paBayor.
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28

Ha3ue Ha OCHOBHMOT UHAEKC

Bo cnyyaj OCHOBHMOT UMOT 4@ € UHAEKC, UMETO Ha
UHOEKCOoT

29

POK Ha OCHOBHMOT UHAEKC

Bo cnyyaj OCHOBHUOT UMOT € UHAEKC, POKOT Ha
UHAEKCOT

30

Tun Ha onuumja

O3HaKa 3a Toa Aanu JOroBOPOT 3a AepUBaTUBEH
GUHAHCUCKM MHCTPYMEHT € OMnuuja 3a KynyBarbe
(npaBo 3a KynyBar€ Ha oapeAeH UMOT) Unu
onuuja 3a npoaasake (NpaBo 3a Npogasare Ha
oApeseH UMOT) UK HE MOXKe Aa Ce YTBpPAM Aanu e
TOa onuuja 3a KynyBarbe UK onuuja 3a
npojaBatbe BO MOMEHTOT Ha U3BpLUYyBakse. Bo
CNy4aj Ha onuMja 3a pa3meHa Toa e:

-onuuja 3a npogasame, BO Cy4aj Ha
onuuja 3a pasmeHa Ha NPUMaTeNoT, BO KOj
KynyBa4yoT Mma npaso Aa CKAy4u A0roBop 3a
pa3meHa Kako npumarten no GpUKCHa CTanka;

-onuuja 3a KynyBawe, BO C/Ay4a] Ha
pa3meHa Ha N1aka4yoT, BO KOj KynyBayoT MMa npaso
A3 CKNy4YM [OroBOpP 3a pa3meHa Kako njakay no
duKcHa cTanka.

Bo cny4aj Ha AONHU UM TOPHU NParoBu Toa e:
-onuuja 3a Nnpogasare BO CNy4Yaj Ha JONEH Nnpar;
-onuuja 3a Kynysare BO CNy4aj Ha ropeH npar;
OBue nopatoun ce oOpHecyBaaT CcaMO Ha
AEPUBATUBHU (PUHAHCUCKM MHCTPYMEHTU KOM ce
ONLUUU UK BAPaHTM.

31

LleHa Ha peanu3auumja

OpHanpeps yTBpAgHa LLeHa No Koja UMaTenoT mopa
A3 Kynu Uan Npopaae MHCTPYMEHT KOj e BO
ocHoBara (“underlying instrument”) wunau Ha3Haka
[AEKa LLeHaTa HeMOXKe Aa Ce YyTBpAU BO BPEMETO Ha
peanusaumja.

OBue nopaToum ce 0gHeCyBaaT Camo Ha Onuuu
WY BapaHTU Kaj KOM LLleHaTa Ha peanusauumja
MOXKe Aa ce yTBPAU BO BPEMETO Ha U3BpLUYBakE.
AKO LeHaTa BO MOMEHTOT He e A0CTanHa, Ho Ke
CTaHe AocCTanHa.

Bo cny4aj ueHarta Ha peanusaumja aa He e
NPUMEeHnBa, OBME NOAATOLUM He Ce NONO/HYBaaT.

32

BanyTta Ha ueHa Ha peanusauuja

BanyTa Ha ueHaTa Ha U3BpLIyBakbe

33

HauuH Ha n3BplIyBarbe Ha onuujaTta

Ha3Haka 3a Toa ganu onuujata MoXe ga ce
M3BPLUM CaMO Ha oapeaeH AaTym (eBPONCKU uau
a3u1jCKM HauMH), Ha HU3a OA4peaeHU AaTyMu
(6epmyacku HauuH), uau Bo BUNO KOj MOMEHT BO
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TEKOT Ha BaXKeHe Ha A0roBOPOT (aMepUKaHCKM
HauuH).

OBue noaaToum ce ogHecyBaaT Ha Onuun, BapaHTU
u cepTuduKaTH 33 OCTBaApyBaHE€ Ha NpaBsa.

34 | HauMH Ha nopamHyBame

Ha3Haka 3a Toa Aanu NopaMHyBarETO Ha
GUHAHCUCKUOT UHCTPYMEHT € GU3UYKU UK BO
roToBO.

Kora HemoxKe fa ce oapeau Ha4yMHOT Ha
NnopamHyBar€ BO BPEMETO Ha peanusayumja.
Osue nogaToum ce oAHeCyBaaT Ha OroBOpU 3a
AEepUBATUBHU GUHAHCUCKU UHCTPYMEHTHU

CTOKOBM AepuBaTUBU U EMUCUOHU KBOTHU

35 | OcHoBeH Npou3BoA,

OcHOBeH Npou13BOA, 3@ KnacaTta Ha OCHOBHUOT
MMOT KaKo WTOo e cneuuduumpaH Bo
KnacuduKaumjata Ha 4epUBaTUBHU GUHAHCUCKM
MHCTPYMEHTU U EMMUCUOHMU KBOTU COMNACHO
3aKOHOT 33 PUHAHCUCKM MHCTPYMEHTH

36 | Noanpoussoa

Moanpou3Bog 3a Knacata Ha OCHOBHUOT UMOT
KaKo WTo e cneyuouumpaH Bo Knacudukauumjara
Ha AepUBaTUBHU GUHAHCUCKN MHCTPYMEHTU U
€MUCUOHU KBOTU COMAacHO 3aKOHOT 3a
OUHAHCUCKU UHCTPYMEHTH

37 | NoHaTamoLweH nognpou3Bos,

MoHaTamolleH NoaNpPoOMU3BOA, 3a KnacaTa Ha
OCHOBHMOT MMOT KaKO LUTO e cneuuduumupaH 8o
KnacuduKaumjata Ha A4epuBaTUBHU GUHAHCUCKM
UHCTPYMEHTU U EMUCUOHMU KBOTU COIMIAaCHO
3aKOHOT 32 PUHAHCUCKM UHCTPYMEHTH

38 | Bug Ha TpaHcakuuja

BuaoT Ha TpaHCaKuMjaTa Kako WTO e yTBpAeHa 04
MECTOTO Ha TpryBarbe

39 | Bug Ha duHanHa ueHa

BuaoT Ha duHaNHa LeHa KaKo LTO e yTBpAeHa 04
MECTOTO Ha TpryBare

JloroBopu 3a AepMBaTUBU KOU Ce OoAHecyBaaT Ha
KaMaTHU CTanku

40 | PedepeHTHa cTanka

Ha3us Ha pedepeHTHaTa cTanka

41 | PoK Ha AOroBOpPOT 3a KamaTHa CTarnka

AKO BU/ Ha OCHOBEH MMOT CE KaMaTHUTE CTanku,
oBAe Ce HaBeAyBaaT NOAATOLM 3a POKOT Ha
A0roBopoT. POKOT ce u3pasysa BO AEHOBY,
HEeAEenu, Meceum Uamn roguHun.

42 | BanyTa Ha npeTnocTtaBeHa BpeaHoCT 2

Bo cnyyaj Ha noBeKe BanyTeH uau mefyBanyTeH
[AOroBOP 33 pa3MeHa, Toa e Ba/yTaTa BO Koja e
AEHOMMUHUPAHa NaaTHaTa CTpaHa 2 BO A40roBOPOT.
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3a onuuuTe 3a pa3meHa BO KO OCHOBHUOT
AOroBOp 3a pa3meHa e mefyBanyTeH, Toa e
Ba/nyTaTa BO KOja € AieHOMUHMUPaHa NaaTeXxHaTa
CTpaHa 2 BO pa3meHara.

43 | duKcHa CTanka Ha NaaTexHaTa cTpaHa 1

[loKONKY e NPUMEHNNBO,03HaKa 3a KOpUCTeHaTa
duKCHa CTanka Ha naaTexHarta cTpaHa 1.

44 | duKcHa CTanka Ha NnaTeXxHaTa cTpaHa 2

[lOKONKY € NPUMEeHNINBO,03HaKa 3a KOpUCTeHaTa
¢uKCHa CTanKa Ha NaaTeXxHarta cTpaHa 2.

45 | IpomeHNKnBa CTanka Ha NaaTeXxHarta CTpaHa
2

[LOKONKY e NPUMEHAUBO, O3HaKa 33 KOPUCTEHaTa
KamaTHa CTanka

46 | POKOT Ha AOroBOPOT 3a KamaTHa CTankKka Ha
nnarTexHara cTpaHa 2

O3HaKa 3a pepepeHTHUOT Nepuog, Ha KamaTHaTa
CTanka, Koj Ce yTBpAyBa BO OAgHanpes oapeaeHu
WHTEpPBa N BO OAHOC Ha Na3apHaTta pedepeHTHa
cTanka. POKOT ce u3pa3yBa BO AE€HOBU, HEAENH,
MeceLy UAU FOAUHK.

[oroBopu 3a AepuBaTMBU KOMU Ce OAHECyBaaT Ha
BaNyTH

OBue NogaTouu ce NoNoHYBaaT 3a UHCTPYMEHTH
KOM KakO OCHOBEH UMOT UMaaT BaNyTHU
HEePUHAHCUCKU UHCTPYMEHTH

47 | BanyTa Ha npeTnocTraBeHa BpeaHoCT 2

Ospe ce BHeCyBaaT No4aToum 3a OCHOBHaTa
BanyTa 2 og, BanyTHMOT nap ( BanyTa 1 ce BHecyBa
KaKo BanyTa Ha NpeTnocTaBeHa BpeaHocCT 1 Bo
noneto 13)

48 | Bup Ha BanyTa

Bug Ha ocHOBHa BanyTa
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