Bp3 ocHoBa Ha unen 42 cTaB (7) o 3aKOHOT 3a NPOCTeKTH U 06BPCKY 3a TPAHCIAPEHTHOCT 3a
u3/jaBauynTe Ha xapTuu of BpepHoct (, Ciyxben Bechmk Ha Peny6nuka CeBepra Maxemonuja“
6p.64/2024 n 188/2025) u unen 427 cras (1) u unen 438 anuneja 9) o 3akoHOT 3a (PMHAHCHCKH
uHcTpymeHTH (, Cryx6en Bechuk Ha Peny6iuka Cesepna Makemonuja“ 6p.66/2024 u 188/2025),
KomucujaTa 3a xaptuu og Bpegroct Ha PCM Ha cejuuua ogp>kana Ha ed 30.09.2026 rogusa, JIoHece

INNPEJJIOT -ITIPABUJIHUK
3a HAYMHOT HA NPOL€HAa Ha BU/IOBUTE M 3HA4YajHOCTA Ha (haKTOPHTE HAa PU3HK U HAUMHOT Ha
NpeTCTaByBamwe Ha hakTopuTe Ha pU3HK BO IIPOCTIEKTOT NO O €THU KaTeroOpuM BO 3aBHCHOCT
O/ HUBHATA NPHPOAA

I OnwmrtH oapen6u

Unen1

(1) Co INpaBuAHMKOT 3a HAYMHOT Ha MPOLiEHa HA BUAOBUTE U 3HAYajHOCTA Ha (PaKTOPUTE HA
PM3MK ¥ HAUMHOT Ha MpeTCTaByBame Ha (pakTopuTe Ha pU3UK BO [IPOCIEKTOT MO O/I/1e/IHM KaTeropuu
BO 3aBMCHOCT OJf HUBHATa IPUPOJIa Ce MPONHUIIyBaar:

LHayMHOT Ha UAeHTU(DUKYBabe U YTBPAYBatbe Ha BUZoBUTE (haKTOPU Ha PU3HUK;

2. XKpUTEPUYMUTE ¥ HAUMHOT Ha NPOLieHa Ha criequdUYHOCTa Ha (PaKTOPUTE Ha PU3MK;

3.KpUTepuyMMUTe ¥ HAUMHOT Ha NPOLieHa Ha 3HaYajHOCTa Ha (paKTOpPUTe Ha PU3MK;

4.HauyMHOT Ha MpoLieHa Ha BepojaTHOCTA O] N0jaByBabe Ha (aKTOPOT Ha PU3UK M OYEKYBAHOTO
HeraTUBHO BJIMjaHUE;

5.Ha4YMHOT Ha K1acuduKaluja U paHrupame Ha HaKTOPUTe Ha PU3MK;

6.HaYMHOT Ha IrPyNUpare 1 PeTCTaByBame Ha (aKTOPUTE HA PU3MK IO OAJeTHU KaTerOpUH BO
3aBUCHOCT OJf HUBHATA NMPUPO/A;

7.HaYMHOT Ha NPeTCTaByBame Ha (haKTOpHUTE Ha pU3UK BO [IpOCIIeKTOT;

8.HauMHOT Ha IOKYMEHTHpake Ha N3BPIIeHATa NpolLeHa Ha (PaKTOpUTe Ha PU3NK; U

9.npyrd npamama oJ 3Haueme 3a obe3begyBame Ha jaCHO, KOHIM3HO M pa3bUpauBO
npeTcraByBame Ha (GaKTOpUTe Ha pU3UK BO [IpoCreKToT.

(2) Ompenbure oz oBoj [IpaBUAHMK Ce NPUMeHYBaaT 07 CTPaHa Ha Komucujara 3a Hag3op Ha
Nna3apoT Ha KanuTaJ (Bo MOHATaMOIIHKUOT TeKCT: KomucujaTta) npu yTBpyBate, MpoleHa, paHTHpambe
¥ MpeTCcTaByBake Ha (haKTOpUTe Ha PU3MK KOU Ce BKJIydyBaat Bo [IpocneKkToT.

(3) Ipu npumeHara Ha 0Boj [IpaBunHUK ce 3eMaaT NpeABHA MPUPOAATA, 06EMOT M CJI0XKEHOCTa
Ha JIejHOCTa Ha U3/1aBayoT, HeroBata (hUHAHCHMCKA COCTOjba, CTPYKTypaTa Ha KamMTaslOT, BUAOT W
npupojaTa Ha XapTHjaTa 0/ BpeAHOCT, yCJIOBUTE Ha TIOHY/ATa, KaKo M APYTUTE OKOJTHOCTH PeJIeBaHTHU
3a KOHKPETHOTO U3[JaBakbe.

(4) Tpu npouienara Ha (haKTOPUTE HAa PU3MK Ce TPMMeHYBa NPUHIMIIOT Ha IIPONOPLUOHATHOCT,
TpY IITO 06EMOT U ieTaTHOCTa Ha MpoLjeHaTa Tpeba Aa 6uAaT cOoBeTHY Ha TPUPOAATA M CIIOJKEHOCTa
Ha KOHKPeTHHOT U3/1aBay, XapTHujaTa off BpeJHOCT ¥ TpaHCaKIujaTa.

(5) [Tpu npumeHnara Ha oBoj [IpaBUIHKK Ce MUMaAT BO MPeBUJ U OAPeAGHUTE 07 [TpaBUIHUKOT 3a
IIpocnexktoT Ha Komucujara (Cysx6en Bechuk Ha PC Makeonuja 6p. 207/2024).



Unen 2

llenTa Ha oBoj [IpaBuinHuK e aa ce obe3benu:

LKon3ucTenTeH npuctan npu naeHTU(HUKYBamkeTo, POLeHaTa U PaHTMPaeTo Ha (baKTopuTe
Ha PU3UK;

2.U3aBojyBame Ha haKTOPUTE Ha PU3MK KOM Ce crielnUYHY 32 U3/1aBav0T, FapaHTOT, ZIOKOJIKY
TIOCTOM, ¥/WJIM 32 KOHKPEeTHATa XapTHja Off BpeJHOCT;

3.M3aBojyBarme Ha MaTepujalHO 3HauajHuTe (DAKTOPU HA PU3MK KOM Ce PEIeBaHTHM 3a
AOHeCyBawe Ha MH(OPMUPAaHA MHBECTUL[MCKA OJTyKa;

4.CoonBeTHO paHrupame Ha aKToOpuTe Ha PU3UK CTIOpe/] HUBHATA 3HAYajHOCT;

5.JlornuHo rpynupame Ha (haKTOpHUTe Ha PU3MK CTIOPe]] HUBHATA MPUPOJA;

6.CnipeuyBatbe Ha HaBe/lyBame Ha FTeHEPUYKH, MPEJIEBAHTHM, 1€KIaPaTUBHY MM PU3ULH LITO
CJIy>KaT eJMHCTBEHO KaKo OrpajgyBame 0J] 0ATOBOPHOCT, YTUIMPaHH (DaKTOPU HAa PU3UK U

7. O6e3sbenyBame Ha jacHO, KOHLIU3HO ¥ Pa36UPIMBO MPeTCTaByBak-e Ha (DaKTOPHUTE HA PU3MK
Bo [IpocnekTor.

Jedununuu

Unen 3

Opnpennu uspasu ynotpe6eru Bo 0Boj [IpaBUIHUK ro MMaaT CIeJHOTO 3HAYECHE:

1. ,@aKTop Ha pU3MK“ e KOHKPeTeH PU3MK KOj € MaTepHjajiHO 3HauyaeH 3a [JOHeCyBamwe Ha
uHGbOpMUpaHa MHBECTUIIMCKA OJJIYKA 1 KOj e crieliubryeH 3a U34aBayoT, FapaHToOT, JOKOJIKY OCTOH,
M/VH 32 KOHKPeTHaTa XapTHja 0] BpeJHOCT;

2. ,CneuuduyHocT” € cBOjcTBO Ha (AaKTOPOT HA PU3MK KOe OBO3MO)KYBa MCTHMOT jaCHO fa ce
NOBP3e CO KOHKPeTHUOT U3/laBay, rapaHT- J0KOJIKY TOCTOM, MJIM KOHKPeTHATa XapTHja 0/ BPeIHOCT;

3. ,3HayajHOCT" e CTeNneHOT 10 Koj (haKTOPOT Ha PU3MK MOJKe Ja BjlMjae BP3 MHBECTHLMCKATA
OJTyKa, yTBP/ieH BP3 OCHOBA Ha MPOLieHKaTa Ha BepP0jaTHOCTA 0J] HETOBOTO MOjaByBakhe U OUeKYBAHUOT
obeM Ha HeraTMBHOTO BIMjaHUe JOKOJIKY PU3UKOT Ce MaTepHjanu3upa.”

4.,BepojaTHOCT e NpOLIEHeTHOT CTeNMeH Ha MOXKHOCT (haKTODOT Ha pU3MK Ja ce
MaTepujanu3upa BO NePUOJOT PeIeBaHTEeH 3a MHBECTULMCKATa O/IyKa;

5.,HeraTuBHO BiMjaHMe" e OYEKYBAaHMOT HeraTuBeH edeKT KOj MOXe Jla HacTaHe JOKOJKY
(axTOpOT Ha PU3MK Ce MaTepujaIu3upa;

6.,Kareropuja Ha pusuk“ e rpyna Ha pakTOpM HAa PU3MK CO MCTA MM CIMYHA NMPUPOAA WIH
W3BOD;

7.,Panrupame® e yTBpAyBame Ha pefociefioT Ha (aKTOPUTe Ha PU3MK CrOpPes] HUBHATA
3HAYajHOCT BO paMKHUTe Ha COO/IBeTHATa KaTeropuja; u

8.,['eHepuuky akTop Ha pusmMK e (haKTOp Ha PU3MK KOj He e JOBOMHO crenuduyeH 3a
KOHKPETHHOT U3JjaBay, rapaHT WM XapTHja Of BPeAHOCT MM KOj MOXKe Ja ce IPUMEHM Ha rosieM 6poj
M3/1aBayy UK XapTHH 0] BpeAHOCT 6e3 KOHKpeTHu3aluja.

II. ATEHTU®HUKYBAKE HA ®AKTOPUTE HA PU3HUK
HUpentuduxkysame

Ynen 4
(1) Uspasavor ru uaeHTH(UKYBA CHTe MaTepMjaJHO 3HAYajHH daxkTopu Ha pU3MK KoM ce
crielii(pMYHY 3a HETO /MM 32 XapTUUTE O BDeAHOCT KOH Ce IPETCTABEH! BO [TpocmexToT.
(2) Ipu ugenTHduKyBameTo Ha hakTOpUTE HA PU3MK Ce 3eMaaT MpeABU]] HajMaJKy:
l.mpupozaTa ¥ iejHOCTa HAa M3[aBaYOT;



2.¢puHaHCcHCcKaTa cocTojba 1 GUHAHCHUCKUTE Pe3yaTaTH;

3.cTpyKTypaTa Ha (hMHAHCHPake U 3a[J0/DKeHOCTa;

4.3aBUCHOCTA OJf OZ/IeTHY Tla3apH, MPOU3BOAM, YCIIYTH, KTMeHTH MM Jo6aByBaum;

5.perynaTopHaTa ¥ NpaBHaTa CpeMHa;

6.omepaTUBHUTE U OPraHU3aLUCKUTE (haKTOPH;

7.¢aKTOpUTE MOBP3aHU CO YNIPABYBAKETO U MHTEPHUTE KOHTPOJIH;

8.masapHuUTe ¥ MAKPOEKOHOMCKMTE YCIOBU;

9.¢pakTopuTe noBp3aHyM co MPUPOAATA U YCIOBUTE HA KOHKPETHATa XapTHja 0 BPeHOCT;

10.cbakTOpHTE MOBP3aHMU CO MOHYAATA WU IPUEMOT Ha TPryBame; 1

11.apyrute crienuduyHM OKOJHOCTH KOM MOJKE Ja BJMjaaT BpP3 CIIOCOOHOCTA HA M3JaBavoT Aa
'Y UCTIOJTHU CBOMTE 0OBPCKHM MM BP3 BPeJHOCTA/TMKBUAHOCTA HA XapTHjaTa O] BpeJHOCT.

(3) ®akTopuTe Ha pU3UK ce MAeHTH(UKYBaaT BP3 OCHOBa Ha MHMOPMALMK ZOCTAaNHU Ha
M3[1aBayvoT U Ha APYTH PeJieBaHTHU MH(MOPMAaLIMK CO KOM Ce pacrojiara BO MOMEHTOT Ha NMOArOTOBKA
WM axxypupatbe Ha [Ipocnextor (HaBegenu Bo Ipuior 1 koj e coctaBeH fien Ha 0Boj IIpaBUIHUK).

Cnenuduynoct Ha pakTOpHUTE HA PU3UK

Ynen 5

(1) akTopoT Ha pu3uk Tpeba aa Guze cnenuduyeH 3a KOHKPETHUOT U3ZABaY, rapaHT, JOKOJKY
MOCTOM, WJIM 3a KOHKPeTHaTa XapTHja 0J] BPeAHOCT.

(2) CneuudwuynocTa ce oueHyBa Bp3 OCHOBA Ha KOHKDETHHMTE OKOJHOCTH, (hakTH u
KapaKTepPUCTHKHM KOM o MoBp3yBaaT (PaKTOPOT HAa PU3MK CO M3[4aBayoT, rapaHTOT MM XapTHjaTa Of
BPEAHOCT.

(3) OnmTHTe MM reHePUYKHM U3jaBY 3a PU3MK He Ce CMeTaaT 3a (hbaKTOPH Ha PHU3UK IOKOJIKY He
COAPIKAaT AOBOJHO UH(OPMAIMHK 32 KOHKPETHUTE OKOJIHOCTH LITO IO paBaT PU3MKOT pejieBaHTeH 3a
KOHKDeTHUOT U3/laBay WU XapTHjaTa 0j BpeJHOCT.

(4) Tipu onmcoT Ha (akTOpPOT Ha pU3MK Tpeba Ja ce HaBeJe KOHKPETHATAa OKOJHOCT WIIH
OKOJIHOCTH KOH IO Mpeiu3BMKyBaaT UM MOYKe Ia TO Pegu3BUKaaT PU3HKOT.

INoTkpeneHoct co undopmanuu

YneH 6
(1) ®axTopor Ha pusuk Tpeba ja 6uze NoTKpeneH co MHMOPMALUUTE COApP>XaHU BO
IIpocniexror, npu wro cneuudUIHOCTa ¥ 3HAYAjHOCTA HA PUMKOT Tpeba ja MoXKe /1a Cce YTBPAAT Of
KOHKpPeTHHUTe HH(OPMaLMK 3a U3JJaBaYOT, TAPAHTOT, JOKOJIKY TIOCTOM, M/WUIU XapTHjaTa O BPeAHOCT.
(2) U3maBavor Tpeba fa 06e36ean jacHa MOBP3aHOCT MOMELY OMUCOT Ha ¢akTopoT Ha pU3MK U

KOHKpeTHUTe UH(OPMaLUy coap)kanu Bo [IpocrneKTor.
(3) Ipu onenyBameTo Ha crienUUYHOCTA M 3HAYAJHOCTA MOJKE Jja Ce KOPMCTAT KBAHTUTATUBHH
NoKa3aTe/, MCTOPUCKHU MOAATOUM, PMHAHCHCKM MH(MOPMALUK, JOTOBOPDHM OJHOCH, PeryjaaTOpHU

OrpaHMyyBarma U JPyry peJieBaHTHHU NOKa3aTeu, KOTa UCTUTE Ce JOCTANHU U COOBETHH.

IIIL. ITPOLIEHA HA 3HAYAJHOCTA
OcHOBHM KpUTEPUYMH

Ynen 7
(1) 3HauajHocTa Ha CceKoj aeHTUDUKYBaH (axTOp Ha PU3MK Ce NPOLEeHYBa BP3 OCHOBA Ha:
1.BepojaTHOCTa 07 HETOBOTO NOjaByBame U
2.0ueKyBaHMOT 06eM Ha HEraTUBHOTO BJIMjaHHe JOKOJIKY PU3UKOT Ce MaTepujaausupa.



(2) Iponienara o cras (1) Ha 0BOj YseH ce BpuIM 3a ceKoj (haKTOP HA PU3MK OJIEITHO.
(3) Tlpu npouenara ce 3ema npeABuA U cneuudUIHOCTa Ha GaKTOPOT HA PUHK.

IIpouena Ha BepojaTHOCTa

Ynen 8
(1) BepojaTHOCTa 0 10jaByBame Ha haKTOPOT Ha PU3UK Ce OLIeHyBa KaKo:
1L HUCKa;
2: CpejiHa WIn
3. BHCOKa.

(2) Tlpu npoLjeHaTa Ha BepojaTHOCTa ce 3eMaart NpejBuz, 0CoOeHo:

l.ucropuckara rnojaBa Ha HaCTaHOT WJIM OKOJTHOCTA;

2.TeKOBHUTE YCJIOBH;

3.04eKyBaHUTE UIHU JBHKEHa;

4.M3710)KeHOCTa Ha U3/JaBa4yoT MJIH XapTHjaTa O BpeJHOCT Ha KOHKPETHUOT PU3HK;

5.A0CTallHUTe KBAHTUTATUBHU U KBaJIMTaTUBHY MOKa3aTeu U

6.MepKuTe npe3eMeHH OJf M3/]aBay0T 3a HAMaJIyBake Ha BEPOjaTHOCTA Off I0jaByBak-e.

»(3) [lpu onpefieyBambeTO Ha HUBOTO Ha BEPOjaTHOCT, U3/JaBay0T 'Y IPUMEHYBA KPUTEPUYMHTE
yTBpAenu Bo Ilpuior 1, koj e coctaBeH fen Ha 0Boj [IpaBUIHMK 3eMajku I'M NpefBHJ AOCTAITHUTE
KBAaHTUTATHBHU U KBAJIMTATMBHM MOKa3aTelM ¥ KOHKPETHUTE OKOJIHOCTHM Ha M3[aBavyoT U XapTujata
OJ BpeJJHOCT.“

IIponieHa Ha HEraTHBHOTO BIMjaHHe

Ynen 9
(1) HeratuBHOTO BiMjaHue Ha haKTOPOT HA PU3MK Ce OLleHyBa KaKo:
1.HuCKO;
2.cpelHO UK
3.BUCOKO.

(2) ITpu mpoLjeHaTa Ha HEraTUBHOTO BJIMjaHMe ce 3eMaaT NpeBU, 0COBeHO:

L.mpupozaTa Ha MO)KHaTa 3aryba Wy mITeTa;

2.oMHAHCUCKHOT e(heKT;

3.B/IMjaHMeTO BpP3 NMPUXOAUTE, PACXOLUTE, JMKBMUAHOCTA, KAaMMTaJOT MIM crocobHocTa 3a

HCIIOJIHYBake Ha 0OBPCKHUTE;

4.BnvjaHKeTO BP3 BPeJHOCTA WJIM JIMKBUAHOCTA Ha XapTHjaTa Off BpeIHOCT;

5.BpeMeTpaemeTo Ha HeraTUBHHUOT e(DeKT;

6.MO)KHOCTa HeraTUBHHMOT e(DeKT Zia ce NpeHece WK 3aCUJIU MPeKy APYTH PU3ULIU U

7.MepKHTe npe3eMeHH O] U3/JaBayoT 3a OrPaHUYYBakhe Ha MOCAeJULIUTE.

(3) Kora e coosBeTHO ¥ MO)XKHO, HETAaTUBHOTO BIMjaHHe Ce MOTKPENyBa CO KBAHTUTATUBHH
NOKa3aTesiu.

BxynHa nponeHa Ha 3HaYajHOCTa

YUnen 10
(1) Bkynxara 3HayajHOCT Ha (DaKTOPOT Ha PU3MK Ce YTBPAYBA CO KOMOMHUpae Ha MpoLieHKaTa
Ha BEP0jaTHOCTa ¥ NMPOLIeHKaTa Ha HeTaTUBHOTO BJIMjaHue.
(2) Cornacuo metogonorujara (MaTpuuara) og ITpunor 2 Koj e cocTaBeH el Ha 0BOj MPaBUIJIHHUK,
axkTOpOT Ha PU3UK ce KaacudULUpa KaKo:
1. HU30K;



2.cpelieH WiIn

3.BHCOK.

»(3) Bucoko HMBO Ha 3HayajHOCT Ce YTBpAyBa Kora KoMOMHalMjaTa Ha BepojaTHOCTAa Of
T0jaBYBame U 0YEKYBAaHOTO HEraTUBHO BJIMjaHUe, COTJIACHO MeTofoiorujata of Ilpunor 1, pesyntupa
CO BMCOKa 3HA4YajHOCT.”

(4) Ipouenara o cras (1) Ha 0Boj wieH Tpeba fa 6uze 06pa3noKeHa ¥ JOKYMEHTHUPAHA.

Ynen 11
Ucknyuysame Ha HecooBeTHH (DAaKTOPH HA PU3MK

(1) ®akTop Ha pusmK Koj He e creyuduyeH 3a U34aBAYOT, TAPAHTOT, MIM 3a KOHKPETHATa
XapTHja 07l BpPeJHOCT JOKOJKY IIOCTOH, He ce BKJIyuyBa Bo [IpocnekTor.

(2) dakTop Ha pPHM3MK KOj He e MaTepWjajHO 3HayaeH 3a JIOHecyBame uHpOpMHpaHa
MHBeCTULIMCKA OZIJTYKa He ce BKJIy4yBa BO [IpocneKTor.

(3) l'enepuuku hakTopy Ha pU3MK, PAKTOPH KOM CIY’KaT eJMHCTBEHO KAaKO OrpafyBame O
OATOBOPHOCT, KaKo0 ¥ (DaKTopu KOM He Ce TOTKpeNeHW CO coap)kuHata Ha [lpocnekToT He ce
BKJIyYyBaar."

IV. KIIACUDPUKAIIUJA U KATETOPU3ALIUJA
OnmTu npaBuIa 3a KaTeropusanuja

YUnen 12

(1) @akTOpUTE Ha PU3MK CE TPyMPaaT BO KaTeropuy Cope;i HUBHATa NPUPOJA.

(2) Kareropunte Tpeba ga 6uzaT jacHu M COOBETHH Ha IIPUPOZIaTa Ha (haKTOPUTE HA PU3UK KOU
ru ondaKaar.

(3) BpojoT Ha kaTeropuu u notkareropuu Tpeba aa 6uze orpaHUyYeH Ha 6poj KOj 0BO3MOXKyBa
jaCHO, KOHLM3HO M pa3bMpaMBO MpeTcTaByBawe Ha (haKTOPUTE HA PU3MK, MPH IITO Ceé MMaaT BO
Npe/iBUJ ¥ orpaHuyyBamaTta Bo [IpaBuinukor 3a [Ipocniekror Ha Komucujata

(4) He ce BocnocTaByBa noce6Ha KaTeropuja JOKOJIKY BO Hea 61 ce coapskes caMo efieH haKkTop
Ha PU3MK, OCBEH aKo NPUpoJaTa Ha Toj (aKTop ro onpasAyBa TAKBOTO U3/JBOjyBambe.

KaTeropuu Ha pu3HII¥ NOBP3aHM CO H3/JaBaY0T

Ynen 13
Bo 3aBUCHOCT 07 MpUpOZIaTa ¥ KAPaKTePUCTHKKUTE Ha KOHKPETHMOT M3[aBay, (hakTopuTe
Ha PU3MK NOBP3aHHU CO U3/1aBav0T MOXKe /1a Ce TPynmupaaT 0cobeHo BO C/IeAHUTE KaTerOPUU:
1.pu3unu noBp3aHu co GUHAHCKCKATa COCTOj6a;
2.pU3U1IM NOBP3aHH CO I€JIOBHUTE aKTUBHOCTH ¥ MHAYCTPHUjaTa;
3.paBHMU U PeryaaTOPHU PU3ULY;
4.omepaTUBHU ¥ OPraHU3ALUCKY PU3HLIY;
5.pU3ULM MOBP3aHU CO YIIPABYBAHETO U MHTEPHUTE KOHTPOJIM;
6.pU3MLIM TOBP3aHU CO 3aBUCHOCT OJ] TPETH JIHULIA;
7.MaKpPOEKOHOMCKHY U Na3apHy PU3ULIK;
8.eK0JI0IIKH, CONMjaTHU M PU3ULM TIOBP3aHH O yripaByBamweTo (ESG), Kora ce pesieBaHTHH 1
9.apyry criequUYHN PU3MIM KOM HEe MOXKAT COOABETHO Jia Ce BKJIYYaT BO MPETXOJHUTE
KaTeropuu.



KaTteropuu Ha pM3MIIM TOBP3aHHU CO XapTHjaTa Off BPeJHOCT

Ynen 14

Bo 3aBucHOCT 0 TpUpojaTa Ha KOHKPETHATa XapTHja 0ff BpeAHOCT, (PaKTOPUTE Ha PUNK MOJKE
Jla ce rpynupaart oco6eHo BO:

L.pu3uuM NoBp3aHy CO MPUPOZATa HA XapTHjaTa O BPeJHOCT;

2.pu3MLM NOBP3aHHU CO YCJIOBUTE U KaPAaKTEPUCTUKUTE Ha XapTHjaTa o BpeHOCT;

3.pM3MLIM TOBP3aHU CO MOHYAATA;

4.pu3uU1IM OBP3aHU CO TPUEMOT Ha TPIyBambe;

5.pU3ULIM NOBP3aHHU CO TUKBUIHOCTA;

6.pU3u1IM TOBP3aHM CO FApAaHTOT M rapaHi{MjaTa, Kora IocTojar;

7.pu3MILIM NOBP3aHH CO MOAPeJeHOCTa Ha 0OBPCKUTE, KOra € MPUMEeHJIUBO;

8.pU3MIM TOBP3aHU CO OCHOBHATA aKTUBa, KOra € MPMMEeHJIUBO; U

9.apyru cnenupUYHM PU3UIIM TOBP3aHM CO KOHKPeTHATa XapTHja 0/ BpeJHOCT.

HN360p Ha peleBaHTHM KaTErOPUH Ha PU3UIH

Ynen 15
(1) Bo IlpocmekToT ce BKJIy4yBaaT CaMo KaTerOpMMTe Ha DPM3MIM KOM Ce peJIeBaHTHH 3a
KOHKPEeTHHMOT M3/jaBay M/ WK XapTHjata o] BpeJHOCT.
(2) [loxonky mpupojiaTa Ha KOHKPETHUOT U3[jaBay MM XapTHjaTa Off BpeIHOCT ro ONpaBAyBa
TOQ, MOXKe Jja Ce BOCIOCTaBaT JONOIHUTEIHY KaTerOPHH WIK MMOTKAaTeropyum Ha PU3HIIN.

V. PAHTUPAILE HA ®AKTOPUTE HA PU3UK
Pepocnen Ha pakTopuTe Ha pU3MK

Ynen 16

(1) Bo pamkuTe Ha cekoja kaTeropuja, Bo [lpocnekToT hakTOpuUTe Ha PU3MK Ce HaBeAyBaaT Io
pejocie]; 04 Haj3Ha4YaeH KOH MOMaJIKy 3HauyaeH.

(2) HajsnauajauTe hakTopy Ha PU3MK Ce HaBeAyBaaT Ha MPBO MECTO BO PAMKMTE Ha CeKoja
KaTeropwja.

(3) PanrupameTo ce BpIIM BP3 OCHOBA Ha BKYIIHATa NMpolleHa Ha 3HayajHocTa og uieH 10 o7 0Boj
MPaBUJIHUK.

(4) Hajsnauajuure (hakTopu Ha PU3MK Ce HaBejyBaaT NMPBM BO CeKoja KaTeropwja, COrIACHO
M3BpILIeHaTa IPOLjeHa Ha HUBHATa 3HA4YajHOCT.

N3bernyBame Ha gJynaupame

Ynen 17
(1) Uct dakTop Ha pu3mK He Tpeba Aa ce MOBTOPyBa BO [IPOCIEKTOT BO oBeke KaTeropuu.
(2) Moxonky (akTopoT Ha pU3MK MMa BiIMjaHMe Bp3 MoBeKe 061acTH, ce BKJIYYyBa BO
KaTeropujara Koja HajcOOJBETHO ja OZpa3yBa HeroBara NpUpoa.
(3) Bo mpyruTe peneBaHTHM Aen0BY Ha [IPOCTIEKTOT MOXKe A Ce YIaTH Ha daxTopoT Ha PU3UK
6e3 HeroBo MOBTOPHO HaBeyBakme.



VI. HAYUH HA IIPETCTABYBAKE
Copp>xkuHa Ha ONMCOT

Unen 18

(1) Cexoj paxTop Ha pusuk Bo [pOCIeKTOT ce npeTCcTaByBa CO jaceH ¥ KOHKPETEeH HAaCJIOB.

(2) [lo HacOBOT ce jaBa KPATOK M KOHLM3EH OMMC HA MPUPOJATA HA PU3MKOT U MPUYMHUTE
NOpaAu KoM MCTHOT e creuyududed 3a U3aBavyoT, rapaHTOT-JOKOJIKY TIOCTOM MM 3a XapTHjaTa of
BPeIHOCT.

(3) Onucot Tpeba Aa OBO3MOKM MHBECTUTOPOT Ja TO pa3bepe:

1.KOHKPeTHUOT PU3HK;

2.IpMYMHATA OPAAH KOja PU3UKOT MOCTOM;

3.0KOJTHOCTHUTE NOZ, KOM PU3UKOT MOJKE /1a Ce MaTepujann3upa u

4 NOTeHLMjaTHOTO HETaTUBHO BIMjaHKe.

JacHocT M KOHIIM3HOCT

Ynen 19

(1) ®akTopuTe Ha pu3MK Bo [IPOCTIEKTOT Ce MpeTCTaByBaaT Ha jaceH, KOHLM3eH U pa3GupiuB
HaYUH.

(2) He e m03BO/MIEHO KOpHUCTeHe Ha TpPEKYMEPHO OMUITH, CTaHAApAM3MPaHU WIM HejaCHH
dopmynanuu Ko He 0BO3MOXKYBAaT UAEHTU(DUKYBahe Ha KOHKPEeTHHOT PU3HK.

(3) Onucor Ha hakTOPOT Ha pU3KK He Tpeba Ja coap kU HHPOPMALIUM KOU He Ce peIeBaHTHHM 3a
pa3bupameTo Ha KOHKPETHUOT PU3HUK.

(4) Kora geranHo objacHyBame 3a (hakTOPOT Ha PU3MK € AaZieHo BO APyT aexn o [pocrnexTor,
MOJKe Jja Ce ynaTy Ha COOJIBETHHOT e 6e3 HenoTpeOhHO MoBTOpyBambe.

IIpe3eHTanuja Ha 3HaYajHOCTa

YUnen 20
(1) ®akTopute Ha pu3muK Bo [IpoCNEKTOT ce Mpe3eHTHpPAaT COrJaCHO HUBHOTO PAHTMPA-e BO
paMKHUTe Ha COOJBeTHaTa KaTeropuja.
(2) Kora 3nauajuocTa Ha hakToprTe Ha PU3UK Ce NPUKas)KyBa Bo [IpocreKkToT, Taa ce MpUKaXKyBa
CO KBaJINTaTMBHA CKaJla: HUCKA, CpeiHA WU BUCOKA 3HA4ajHOCT.
(3) HaunHOT Ha BU3yenHO MpUKa)XkyBame Ha olleHKaTa Tpeba Aa 6uze jaceH, HeABOCMUCIIEH U
KOH3UCTeHTeH BO LjeauoT [IpocmekT.

VIIL. IOCEBHHU ITPABUJIA
Pu3uiuu noBp3aHu co rapaHt

Ynen 21
(1) Kora 3a o6BpckuTe Mo XapTHjaTa Off BPeJHOCT TMOCTOM rapast, (pakTopuTe Ha PU3UK Ce
uaeHTM(UKYBaaT ¥ POLIEHyBaaT KaKo MOBP3aHMU CO TAPaHTOT U rapaHIHjaTa.
(2)ITpu mpowieHaTa 0cobeHo ce 3eMaaT MpeBUz ¢dbunancuckara cocrojba, KpeguTocnocobHocTa
Y IPYruTe OKOJHOCTHU PeJIeBAaHTHU 3a CIOCO6HOCTa Ha rapaHTOT 1a ' UCTIOHU 0OBPCKUTE Npe3eMeHH
CO rapaHuyjara.



IMoppeaenoct (cy6opaAMHMPAHOCT) Ha XapTHUTE OJ] BPeAHOCT

Ynen 22
Kora xaptujara og BpejHOCT e nozipefieHa (cybopauHMpana), Ipu npolieHarta Ha (hakTopHTe Ha
PH3HK 0COGEHO Ce 3eMaaT NMpejIBUJ PeZloCIe0T Ha HanjlaTa Ha mobapyBamaTa Ha MHBECTUTOPUTE BO
OJHOC Ha IPYrUTe ZOBEPUTE/IM Ha U3[JaBavy0T, KaKO ¥ MOXKHUOT e(heKT Ha MOoApPeIeHOCTa BP3 U3HOCOT
¥ BPEMETO Ha UCIIaTa Ha 0OBPCKMTe KOH MHBECTUTOPUTE BO C/Iyyaj Ha CTeyaj UM Jpyra COOBETHA
MOCTankKa.

CnoxeHu u CHEHH(‘)H‘IH“ €MHCHH Ha XapTHH 01 BpeJTHOCT

Ynen 23

Kaj cioxxenu unu cnennduynm eMucum (M3aBama) Ha xapTuu o BpegHocT, Komucujata Mmoske
Aa nobapa IOMOJHUTETHO 06pa3IoKeHHe 3a:

LupentudukyBanute GakTopu Ha PU3NK;

2.HMBHAaTa KJacudukaumja;

3.yTBp/ieHaTa BepOjaTHOCT;

4.09eKyBaHOTO HETaTUBHO BJIMjaHUE;

5.yTBpZI€HOTO HUBO Ha 3HAYajHOCT;

6.xaTeropujaTa BO Koja Ce pacrope/ieHu;

7.pefocejOT BO KOj Ce MPeTCTaBeH!U U

8. m/unu ma mobapa COOABETHO M3MeHyBame WM JONMOJHYBake Ha WAEHTU(hHKYBaHHUTE
axTOpyM Ha pU3UK, HUBHATA MPOLIEHA, KaTeropu3aliuja uam pejocies.

VIII. JOKYMEHTUPAILE U KOHTPOJIA
[oxymeHTHpame Ha NPOLIeHATa HA PU3HI[UTE

UneH 24

(1) i3gaBavor ja JOKyMeHTHMpa NpolLeHaTa Ha (GaKTOpUTe Ha PU3UK U3BPIIEHA BO COrNACHOCT
co 0BOj [IpaBuNIHUK.

(2) loxymenTanujara oz cras (1) Ha 0BOj wieH Tpeba HajMasIKy ja COLPIKHU:

l.onuc Ha paKTOPOT HA PU3UK;

2.06pa3yio)keHue 3a HeroBara creluUIHOCT;

3.KaTeropujaTa BO KOja € pacnope/eH;

4.011eHKa Ha BEpPOjaTHOCTA;

5.0LleHKa Ha HEraTUBHOTO BJIMjaHUE;

6.KOHeuHa OL|eHKa Ha 3Ha4YajHOCTa;

7.06pa3norkeHue 3a yTBpAeHaTa OLeHKa;

8.paHr BO paMKUTe Ha KaTteropujaTta

9.1aTyM Ha U3BpIIEHAaTa MPoLeHa U

10. u3Bop/0CHOBa Ha MpolleHaTa.

IIpoBepka Ha mpoueHara

Ynen 25
(1) Mpu pasrneaysawe Ha IlpocmekTor, Komucujata ja mpoBepyBa coojgBeTHOCTa Ha
naeHTuuKyBanuTe (aKTOPM HAa PU3UK, HMBHATA CrenubUYHOCT, 3HAYAjHOCT, KaTeropusauuja u
paHTUpaH-e.
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(2) Komucujata moxe sa nobapa o4 u3aBayoT 0MOTHMTETHO 06pa3/I0KeHHe KOra:
1.akTopoT He e ZOBOJIHO crieludUYeH;

2.He e JOBOJIHO 06pa30)KeHa 3Ha4ajHOCTa;

3.npoueHKaTa Ha BepOjaTHOCTA MU BJIMjaHUETO He e NOTKPeneHa;

4.(paKTOpOT € reHepUYKY WJIM UPe/IeBaHTeH;

5.I0CTOU AYIIMPAHE;

6.xaTeropujaTa He COO/IBeTCTBYBa Ha NPUpoAATa Ha (haKTOpPOT MM

7.pepocnenoT Ha hakTOpUTE He COOABETCTBYBA Ha HUBHATA 3HAYajHOCT.

A>xypupame

Ynen 26

(1) Tpouexara Ha GakTopuTe Ha PU3MK Ce a)Kypupa CeKoram Kora HacTaHyBaaT HOBU

OKOJIHOCTH KOM MOJKAT Jja BJIjaaT BP3 HUBHATA CMeLUMUYHOCT UJIM 3HAYajHOCT.
(2) TIpu axxypupame Ha [IpoCHeKTOT ce MpeMCHUTYBaaT MOCTOJHUTE daxTopu Ha PU3UK U Ce

YTBpPAYBa Jajiu:

1.pM3UKOT Cé yuITe MoCTOHu;

2.ce IPpOMeHMJIa HeroBarTa CreupUIHOCT;

3.ce npoMeHWIa Bep0OjaTHOCTA;

4.ce NpPOMEHUJIO HETATUBHOTO BJIMjaHUe;

5.ce MpOMEHMJIa HeroBaTa 3HauajHoCT;

6.e moTpeOGHO HOBO paHTHpame WK

7.¢pakTopoT Tpeba Aa ce OTCTPaHHM.

[1pu cexoe axxypupame Ha IIpocnekToT, ©34aBa4yoT BPLIM MOBTOPHA MpPOLEHa Ha MOCTOJHUTE
(daxkTopu Ha DU3MK M TIpOIleHa HAa HOBUTE OKOJHOCTH CO LieN fa YTBPAM Aaay MOCTOjaT HOBH
crnelMdUYHH U MaTePHUjaTHO 3Ha4ajHu (DaKTOPU Ha PU3MK.

IX. 3ABPIIIHU O/IPEIBA

Unen 27
I[Ipunoror 1 - Obpasern; 3a ugeHTHDUKYBae, NPOLeHa, KaTeropu3aLija ¥ paHTUpame Ha
(akropute Ha pu3uk u Ipunoror 2 - MeTogo0orKja 3a NpoLeHa Ha 3HayajHOCTa Ha (aKTOPHUTE HA
PHU3MK ¥ MaTpuLia 3a OL|eHyBame, Cé COCTaBHHU /1eJI0BM Ha 0Boj [IpaBuaHUK.

Unen 28
OBoj npaBMIHKK BJleryBa BO CHJIa OCMMOT ZIeH Off IeHOT Ha HeroBOTO objaByBame B0 ,Cayrx6eH
BecHMK Ha Peny61uka CeBepna Makeonuja“.

Bpoj/ Nr. 01-769/1
Cxomnje/Shkup, 30.09.2026

Komucuja 3a xapTuu ojf BpeJHOCT Ha Perryﬁmea CeBepna MaxkejoHuja

Komisioni i Letrave me Vleré i Re ubliki \e Magedonisé sé Veriut
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IMPHJIOT 1

OBPA3EI] 3A UJIEHTU®UKYBAKE, IIPOLIEHA, KATETOPU3AIIMJA U PAHTUPAKE HA

DAKTOPUTE HA PU3UK
ancrop Karer . . . O6pasno
Bp. Ha . ||Cmenuduunoct| BepojatHoct | HeratusHO BiMjanue 3navajHoct | Panr
opuja JKeHHue
PH3HK
. Ila/He - Hucka/Cpegna ipsee/Cineo Brears Hucka/Cpeana/
obpa3snoxxenue | /Bucoka Bucoka
Ia/He - Hucka/Cpeana Hucka/Cpepnua/
ﬂ obpasnoxenue ||/Bucoka ekt Cpenno Brcoso Bucoka
3 Ila/He - Hucka/Cpeana Hiex) Cheniis)/Batorn Hucka/Cpenna/
obpasnoxenue ||/Bucoka Bucoka

3abenemxa: 3a cexoj paKTOp Ha PU3MK Ce HaBe/lyBa KOHKPETHOTO 06pa3/i0yKeHHe Ha MPOLleHaTa,
BKJIYYMTEJIHO ¥ TOAATOLUTe U MH(OPMAL[UUTE BP3 KOM Ce 3aCHOBAaT OL|eHKUTe.

ITPUJIOT 2

METOZOJIOTUJA 3A ITPOLIEHA HA 3HAYAJHOCTA HA ®AKTOPUTE HA PU3UK MATPUIIA
3A OIEHYBAIKE

BepojaTHocT
P ], / Hucko Cpegno Bucoxo
Biujanue
3 . Hucka/cpegna Cpenna
Hucka BepojaTHOCT Hucka 3HauajHocT ,/ el Pea .
3HA4YajHOCT 3HAYajHOCT
. Hucka/cpenna . Bucoka
CpepaHa BepojaTHOCT : CpenHa 3Ha4ajHOCT )
3HA4YajHOCT 3Ha4YajHOCT
: 3 4 Bucoka
Bucoxa BepojaTHOCT CpepHa 3HauajHOCT Bucoka 3nauajHoCT ;
3HA4YajHOCT

[Tpu npumenaTa Ha MaTpULaTa, MPOLIEHYBAYOT ja 3eMa NpeABUj NPUPOAaTa Ha KOHKPETHHOT
PU3HK U, Kora e noTpebHo, ja 06pa3noKyBa npoieHara.

Ila ce HaBeiaT KPUTEPUYMU:

Onenka Kputepuym

PHU3HUKOT He Ce OYeKyBa ja ce Ma'repnjanusupa BO peJIeBaHTHUOT Nnepuoj uiu l'lOCTOjaT

Hucka :
CWIHM (DaKTOPU LITO ja OrpaHMYyBaaT MOYKHOCTA
Cpeana mocTojaT peasHu OKOJIHOCTH LITO MOYKe ZIa IOBeJaT A0 MaTepHjajau3aluja

HOCTOiaT KOHKDPeTHH HH}I[HK&LLMH/OKOJIHOCTH ITO ynaTtyBaaT Ha 3HAYUTEJIHA MO>KHOCT 3a

Bucoka : 5
MaTepujanusanuja
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