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Unen 3

(1) Pejrunror Ha cyOnenozuTtapHara 0aHKa Off 4ieH 2
Ha OBOj MPaBWJIHUK Tpeba ma ouze ,,A” cropen KpeIuTHH-
te pejruHr areHuum Standard & Poor's, Moody's, nnn
Fitch nnu exBuBaneHTHaTa O3HaKa, BpP3 OCHOBAa Ha moce0-
HHUTE MpaBuWiIa U AeUHUNNN KOU TH KOPHUCTAT KPEAUTHUTE
PEJTUHT areHUUH O[] WIieH 2 Ha OBOj IPaBUJIHUK.

(2) Jokonky cyb6aeno3urpanTa 6aHKa [IOCTOjaHO HE IO
OJpKyBa PEJTUHIOT O CTaB | Ha OBOj WICH, AEMO3UTapHa-
Ta OaHKa U30upa HOBa Cy0JIeTIO3UTpaHa OaHKa.

Unen 4
Crienjanu3npana JIeno3uTapHa MHCTUTYIIHja Koja Bp-
1M YyBame Ha CPEeJCTBATa HA MHBECTHLUCKHU (GOHI KOj
BJIOXKYBa CpelACcTBa HanBop oxa PemyOnuka MakenoHuja
COTJIaCHO cO 3aKOHOT 332 MHBECTHULIUCKU (DOHIOBH U COT-
nacHO co CTaTyToT Ha HHBECTHIMCKHOT (hOHI MOXKe 1a Ou-
ne Euroclear , Clearstream win femno3uTapHa HHCTUTYLHja
CO KpEIUTEH pEJTUHT ,,A” Cropea KpPEAUTHHTE DPEjTHHT

areHIuy OJf CTaB 2 Ha OBO] WICH.

Unen 5

Jeno3urapHata 0aHKa 10CTaByBa H3BeCTyBame 10 Ko-
MHCHjaTa 3a XapTUH OJ BPETHOCT 32 H300pOT Ha CyOmemno-
3uTapHaTa 0aHKa CO MPUIJIOT U3BAJIOK O] BeO CTpaHarta Ha
MeryHapoaHaTa KpeAWTHA PEjTUHT arcHIMja Win HHGOp-
MATUBHHUTE CEPBUCH 33 PEJTUHIOT Ha CyOAemno3uTapHaTa
6aHKa IPH CKIIy4dyBambe Ha JIOTOBOPOT CO CyOIeno3uTapHa-
Ta 0aHKa KaKo M 3a CEKOja MPOMEHA Ha PEjTHHIOT.

Unen 6
OBOj IpaBHJIHUK BIETYBA BO CHJIa OCMHOT JA€H O Je-
HOT Ha 00jaByBameTo BO ,,Ciyx0OeH BecHUK Ha PenyOnuka
Makenonuja “.

Unen 7
Jeno3utapHuTe OAaHKK KOH IO ICHOT HA BIICTYBAhe BO
CHJIa Ha OBOj NPaBWJIHUK MMaaT M3BPIIEHO M300p Ha cyO-
JICTIO3UTpaHH OaHKH JOJDKHM Ce J1a U3BpIIaT nu30op Ha cyo-
JIETIO3UTapHH OAHKH COTJIACHO OBOj MPABHIIHUK BO POK O
€/ICH Mecell 01 HeTOBOTO BJIETYBambe BO CHIIA.

Bpoj 01-347/1 Komucuja 3a xapTuu 0] BpeTHOCT
8 despyapu 2010 roguna IIpercenaren,
Crkorje Mapuna Hakepa-Kaspakosa,c.p.

463.

Bp3 ocHoBa Ha uieH 190 craB | ox 3aKOHOT 3a XapTuu
oxn BpeaHoct (,,Ciyx0en Becuuk Ha PM* 95/205, 25/2007
u 07/2008), a Bo Bpcka co wieH 79 oa 3aKOHOT 3a HHBECTH-
mucku Gonposu (,Ciyxben BecHuk Ha PM* 6p.12/2009),
Komucujara 3a xapTuu 0] BpeJHOCT, Ha CEIHHULATa OApKa-
Ha Ha AeH 8.02.2010 roaunHa, qoHECE

ONPABUJHUK
3A COAP)KUHATA U ®OPMATA HA JT1OI'OBO-
POT 3A YIIPABYBAIGE CO 3ATBOPEH MHBE-
CTUIIUCKH ®OHJ

Ynen 1
Co [IpaBUIHHMKOT 3a coapkuHaTa u ¢opmara Ha JI0ro-
BOpPOT 3a yNpaByBame CO 3aTBOPEH WHBECTUIMCKU (DOH[
(Bo HaramMoUIHKUOT TeKcT: IIpaBMIIHUK) ce yTBpayBa 331011~
JKUTEIHATa COAPKMHA U (hopMa Ha JOTOBOPOT 3a YIpPaBy-
Bame TIOMery 3aTBOPEH MHBECTHIIMCKU (DOHI U JAPYIITBOTO
3a yIpaByBambe HA HHBECTUIIUCKH (DOHIOBH.

Ynen 2

JpymTBoTO 32 ynpaByBambe CO MHBECTULUCKH (POHIIO-
BA W HAJI30PHHOT OA0Op Ha 3aTBOPECHHOT MHBECTHIIUCKU
(oHJ CKITyyyBaaT JOTOBOP BP3 OCHOBA Ha KOj APYIITBOTO
3a yNnpaByBambe CO MHBECTHLUCKH (POHIOBH MMa OBJIACTY-
Bake W YNpaByBa CO 3aTBOPEHUOT HMHBECTHLUCKH (DOHT
COIJIaCHO OZipeIoNTe Ha 3aKOHOT 38 MHBECTUIMCKH (POHI0-
BH, 3aKOHOT 32 TPrOBCKUTE APYIITBA M JPYTHUTE PEIICBAHT-
HU TIPaBHU MPOIUCH.

Ynen 3
JloroBopor ce cxiy4yBa Bo nucMeHa (opma U ce 3aBe-
pyBa Ha HOTap.

Unen 4

JloroBopoT Mopa Ja TH COIpPXXH HajMaiKy CIeIHHBE
€JIEMEeHTH:

1. [MomaTouwn 3a ApyIITBOTO 3a YNpaByBame CO MHBE-
CTUIMCKU (POHIOBH

- Hasus Ha 1pymTBOTO;

- OcHOBHaTa IVIaBHUHA Ha JPYIITBOTO 33 YIPaByBarbe
CO MHBECTHUIUCKH (DOHIIOBH;

- bpoj Ha pemrenne Ha Komucujara 3a xapTuu o Bpen-
HOCT 3a OCHOBA€ Ha JPYIITBOTO 32 YIPAaBYBame CO HHBE-
CTHUIMCKU (OHIOBH,

- Jloxa3 3a ynuc Bo Llenrpamauor Perucrap na PM u
MBC Ha npymrTBOTO;

- Bpoj u Ha3uB Ha MHBECTHINCKHUTE (POHIOBU CO KOU
JPYIITBOTO YIPaBYBa;

- Mme 1 mpe3uMe Ha JMIIETO/a OBIACTEHO/H 3a 3acTalry-
Bamke HA JPYIITBOTO 3a YNPAaBYBame€ CO HHBECTHIHCKH
(hoHI0BU M IPaBHATAa OCHOBA HA TOA 3aCTAIlyBambE;

2. TlogaTonu 3a 3aTBOPEHUOT HHBECTUIIUCKA (POHA

- HazuB u T Ha 3aTBOPEHHOT WHBECTHIMCKH (HOHT;

- OCHOBHA TTaBHMHA Ha 3aTBOPEHHOT HHBECTHINCKH
¢onx;

- bpoj nmox koj ce BoAM 3aTBOPEHUOT HMHBECTUIUCKH
¢oux Bo perucrapor Ha Komucujata 3a XxapTuu On Bpel-
HOCT;

- HasuB Ha neno3utapHara 0aHka;

- O3Haka Ha aKIUUTE U TOJATOIH 32 HUBHOTO KOTHpA-
e Ha OBIIACTeHaTa Oep3ara Bo Pemybmika Makenonuja;

3. TTomaTouy 3a 4ICHOBHUTE HA HAJ30PHUOT OJ00p Ha
3aTBOPEHHOT WHBECTUIIMCKU (HOH]T

- Bpoj Ha uneHOBU Ha HaA30PHHUOT 0100D;

- Mme m mpe3uMe Ha JIHIETO/a OBJIACTEHO/H 32 3aCTally-
Bake Ha JPYIITBOTO 32 YIPAaBYBame CO HHBECTHIHCKH
(hOHIOBH U IpaBHATa OCHOBA Ha TOA 3aCTAITyBambe;

- 3jaBa Ha OBACTEHOTO JIMIIE MIIM OBJIACTEHHUTE JIUIA
JieKa HEeTIOCTOHM HEKOe OJf OTpaHWYyBamara 3a U300p Kako
YJICHOBU Ha HaJ30peH 0100p HaBeleHH Bo wieH 82 ox 3a-
KOHOT 32 WHBECTUIIHCKH (DOH/IOBU;

4. Iopmaromy 3a ynpaBaTa Ha 3aTBOPCHUOT MHBECTUIIU-
cku GoH/

- MMe n mpe3nMe Ha WICHOBUTE HA OPTAHOT HA yIIPaBy-
Bambe;

- HO,[[aTO]_II/I 3a BUCHMHATa Ha HUBHUTC IJIaTH U Harpaau,

5. Pok 3a koj ce ckiyuyBa JloroBOpOT U POK 32 PACKU-
HyBame Ha J[0OroBOpOT K0j HEMOKe Ja Ouje MOKpaTok of 6
(1ect) mecery.
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Unen 5

OCBeH eJeMEHTHTE HaBEeJICHH BO YiICH 4 Ha OBOj Ipa-
BWITHHK, BO JIOrOBOpOT MOpa J1a OuiaT HaBeJeHH HavenaTa
BP3 OCHOBA Ha KOU OPraHOT Ha YNPaBYBAIE € JODKEH Ja
TO ymnpaByBa 3aTBOPCHHOT WHBECTUIMCKH (OHA, KaKO U
HHUBHATa OJrOBOPHOCT 3a €BEHTYAJIHO HAacTaHAaTaTa LITETa
KOja HEMOJXKE J1a ja MCKIIY4YH OJrOBOPHOCTA IIPOIHMIIAHA CO
3aKOHOT 32 WHBECTUIMCKH (DOHIOBH, 3aKOHOT 3a TProOB-
CKUTE JPYIITBA, 3aKOHOT 32 OOJUrallMOHH OJHOCH U JPYTH
peTeBaHTHY MIPABHU IIPOIIHCH.

Ynen 6
OB0j MpaBWIIHKK BJIETYBa BO CHJIa CO JCHOT Ha 00jaBy-
BawmeTo BO ,,CiryxkOeH BecHUK Ha Pemy6muka MakenoHu-

113

ja“.

Bp. 01-348/1 Komucuja 3a xapTuu 0] BpeTHOCT
8 pespyapu 2010 roguna IIpercenaten,
Ckorje Mapuna Hakena-KaBpakosa,c.p.

464.

Bp3 ocnoBa Ha wien 190 ctaB 1 ox 3akoHOT 3a XapTHH
on Bpenunoct (,,Cimyxben Becuuk Ha PM“ Op. 95/2005,
25/2007 u 07/2008), a Bo Bpcka co wieH 70 ctaB 5 ox 3a-
KOHOT 3a MHBecTHLUCKU (PoHI0BH (,,Ciry’kOeH BECHHK Ha
PM* 6p. 12/2009), Komucujata 3a xapTHu 0] BpEAHOCT, HA
ceauuuara oapskana Ha aex 8.02.2010 roguna, noHece

NPABUJJHUK
3A ®OPMATA U COJAPKUHATA HA BAPAIBETO
3A JOBUBAILE OJJOBPEHHUE 3A OCHOBAIBE HA
3ATBOPEH MHBECTUIIMUCKHU ®OH/

Onuru ogpenou

Unen 1

Co IlpaBuaHUKOT 3a opMmara U coap>KUHATA Ha Oapa-
BETO 3a JOOMBame 0JOOpPEHHE 32 OCHOBame Ha 3aTBOPEH
WHBECTUIIMCKA (OHA (BO HATaMOUIHUOT TeKcT: [lpaBuil-
HHK) ce ypeayBaaT (opmara M COAp)KMHATa Ha Oapamero
3a noOuBame O0OpEHHE 32 OCHOBAHkE HA 3aTBOPEH HHBE-
cTULMCKU (OHJ U JONOJHUTENHATa JOKYMEHTaluja Koja
ce MOJHEeCyBa KOH HCTOTO.

Bapame 3a 100uBame 0100peHHe 32 OCHOBaHe HA
3aTBOpPeH HHBECTHIUCKH (OH/

Unen 2
BbapameTo 3a 106KBame 0J00pEHHE 332 OCHOBAbE Ha 3a-
TBOPEH MHBECTHUINCKH (OHZ (BO MOHATAMOIIHHOT TEKCT:
bapame) 1o Komucujara 3a XapTuu of BpeAHOCT (BO IIOHA-
TaMOIIHUOT TekcT: Komwucuja) ro mojHecyBa JpYyIITBOTO
3a yIpaByBambe CO HHBECTULUCKU (OHIOBH.

®opma u coapxxuHa HA bapamwero

Unen 3
(1) bapameTo ru CoApsKH ClIeAHUTE OJATOLU:
- OCHOBHHM NOJATONH 3a APYIITBOTO 3a YIPAaBYBame CO
WHBECTUIIMCKH (DOHJIOBU;
- OCHOBHH IOJATOLH 3a 3aTBOPEHHOT HHBECTHINCKH
Gbonn;
- OCHOBHH TIOJIaTOIH 3a JACTO3UTapHaTa OaHKa

- OCHOBHHM IIOZIATOLM 3a APYIUTBOTO 3a PEBU3Mja HIH
OBJIACTCHHUOT PEBHU30P — TProOBELl MOSIHHELL.

(2) bapameto ce noaHecysa 10 Komucujara uckiydu-
BO Ha MNpOIMIIAHHOT 00pasel, IOMOJHET EeIEKTPOHCKH,
YpenHo, YHTINBO U Oe3 mpenpaBarma, CO CHTE IPONMHITaHN
npuio3u. O6pasenor 3a GapameTo Tpeda na Ouje HEeIoCHO
MOTIOJTHET.

(3) ®opmara u coapxuHaTa Ha bapameTo e npomnuina-
Ha co [Ipumoror 1 (O6pasew: B-OO3®) xoj e concraBeH
JIeT Ha OBOj MPaBUITHHK.

(4) bapameTo T0 NOTHHIYBA JHUIETO KOE IO 3aCTaryBa
JPYLITBOTO 32 YIIPAaBYBamke CO HHBECTHIUCKH (DOHIOBH.

JokymeHnTanuja koja ce nogHecysa koH bapamero

Unen 4

(1) Kon bapamero, mpymTBOTO 3a yIpaByBame CO HH-
BECTHLIMCKM (OHJOBU ja TOJHECYBa JIOKyMEHTalMjara
nponumada co wieH 60 of 3aKOHOT 3a MHBECTHLHCKHU
(OHIOBU W JOKYMEHTAIMjaTa MPOIHIIAHA CO OBOj MPaBHUII-
HUK.

(2) Kon Bapamero ce nogHecyBa ciieiHaTa JOKYMEHTa-
nuja:

1. U3Box o perucrpanujara Ha APYIITBOTO 3a yIpa-
BYBamh€ CO MHBECTHLUCKU (DOHAOBU O]l TPrOBCKUOT PETH-
cTap mro ce Boau Bo LleHTpamHuor perucrap Ha Pemy6iu-
Ka MaxkenoHHja KOj ja oipa3yBa mocieiHaTa (akTHuka
coctj6a (IIOTBpAA 3a MPAaBHOTO JIMIE — TEKOBHA COCTOj0a)
HE TocTap O CeOyM AeHa O JICHOT Ha IOAHECYBame Ha
6apameTo;

2. Pemienne 3a ynuc BO TPrOBCKHOT PETHCTAp Ha OCHO-
BalkbCTO HA JAPYHITBOTO 3a YIpPaByBamkbe CO MHBECTHIUCKHU
(OHIOBH M Ha CUTE MPOMEHH Ha MOJATOLUTE KOH Ce 3aIl-
IIyBaaT BO TPrOBCKHOT PErucrap;

3. IToNHOMOIIHO OJHOCHO MOJHOMOIIHO 3aBEPEHO Kaj
HOTap 3a 3aCTallyBambe Ha APYIUTBOTO 32 YIPaBYBame CO
MHBECTHIIUCKH (D)OHJOBH JOKOJIKY BO mocrankarta mnpex Ko-
MHCHjaTa, APYIITBOTO HE € MPETCTaByBaHO OJ 3acTallHU-
KOT IO 3aKOH;

4. AxunoHepcka KHHUTra Ha JPYIITBOTO 32 yIPaBYBarbe
CO MHBECTULUCKH (DOHIOBH;

5. CraTyT Ha 3aTBOpEHUOT (QOHT;

6. IIpocriekT Ha 3aTBOPEHHOT (POHI;

7. Omnyka 3a MMCHYBame Ha WICHOBHTE HA HPBHOT
Ha/I30peH 000D Ha 3aTBOPEHUOT MHBECTUIIUCKH (DOH];

8. JloroBop Ha APYHITBOTO 3a YIPaByBaHke CO HHBECTHU-
UCKU (OHIOBU €O JIeno3UTapHara OaHka;

9. N3Boa ox perucrpanyjara Ha Jerno3uTapHara OaHka
O] TPrOBCKHOT PErHCTap IITO ce BOAW BO lleHTpamHHOT
perucrap Ha PenyOinka MakenoHuja Koj ja oJpa3yBa 1moc-
nenHata akTHuka cocTojOa (MOTBpAA 3a MPaBHOTO JIULE —
TEKOBHA COCTOj0a) HE mocTap OJ] CeAyM JCHA O JCHOT Ha
MOZIHECYBambe Ha 0apameTo;

10. [loroBop ckiIydeH Mel'y OCHOBAaUHTE Ha 3aTBOPEHU-
OT MHBECTHLUCKU (OHA M IPYIITBOTO 3a YIPaByBame CO
WHBECTHINCKU (QOHIOBH;

11. M3jaBa Ha 4YJICHOT Ha HAJ30PHHOT OAOOp JajcHa
HOJ IIEeIOCHA, KPHBUYHA M MaTepHjalHa OJrOBOPHOCT U 3a-
BEpEHa Kaj HOTap JeKa He MOCTOM HEKOEe Of OrpaHHdyBa-
mara 3a u300p on wieH 346 on 3akOHOT 3a TPrOBCKU
IPYLITBA, Ae€Ka HE MOCTOM HEKOE O] OrpaHHYyBamaTa 3a
u300p on wieH 82 ox 3aKOHOT 3a MHBECTUIMCKU (HOHIOBU
U IPYTO OrpaHNYyBabe YTBPACHO CO 3aKOH;



