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ˮ͍͒͊͊͘; ̆ˤ ˴͙ͦ͡;͙ͤ͊ ˤ͔ͪ͒ͤͦͫͭ ˽͔ͪͦͫ;ͤ͊ ͼ͔ͤ͊% ͤ ͊ ͯ;͔͍ͫͭͦ ͍ͦ 
͍͔ͯͨͤ͟ ͔ͨͪͦͣͭ

ˣͪͦ͞ ͤ͊ ͭͪ͊ͤͫ͊͟ͼ͙͙ˣͪͦ͞ ͤ͊ ͔͍͙͒ͤͦ ͤ͊ 
͎͍͔ͭͪͯ͊ͥ

˴͔ͦͣͪͼ͙͊ͤ͊͞͡ ˣ͊ ͤ͊͟ ˢ˨ ˿͔ͦͨ͟͞KMB 13.998 386.910.027,00 27.844,95 38,85 % 1.574 63

ˢ͙͊ͦ͒͟͡͡ ˢ˨ ˿͔ͦͨ͟͞ALK 7.785 198.571.005,00 24.996,62 19,94 % 879 63

˸͔͊ͨͭͪͦ͟͡ ˿͔ͦͨ͟͞MPT 1.407 163.101.316,00 111.000,00 16,38 % 338 60

˥͙ͪ͊ͤͭ ˢ˨ ˿͔ͦͨ͟͞GRNT 41.834 71.467.833,00 1.570,03 7,18 % 157 34

˹˶ˣ ˣ͊ͤ͊͟ ˢ˨ ˿͔ͦͨ͟͞TNB 1.083 61.978.691,00 56.399,38 6,22 % 210 50

˾͔͔ͨ͟͡ ˢ˨ ˿͔ͦͨ͟͞ REPL 2.051 32.984.170,00 16.250,00 3,31 % 206 52

˿ͭͦͨ͊ͤͫ͊͟ ˣ͊ ͤ͊͟ ˢ˨ ˿͔ͦͨ͟͞STB 10.593 28.849.050,00 2.621,60 2,90 % 198 53

˸͔͙͊͒ͦͤͫ͟͟ ͔͔́ͦͣ͟͡  ˢ˨ ˿͔ͦͨ͟͞TEL 43.416 19.558.422,00 460,00 1,96 % 146 45

ˤˤ ͙͍͔́͟΄ ˢ˨ ˴͍͊͊͒͊ͪͼ͙TKVS 623 4.281.252,00 9.621,00 0,43 % 16 11

˽͙͔ͪͨͫ͊͟͡ ͙ͨ ͍͙͊ͪͤͼ͊ ˢ˨ ˽͙͔ͪͨ͡PPIV 111 3.996.111,00 36.001,00 0,40 % 1 1

ˤͯͨͤͦ͟ ͭͦͨ мл122.901 971.697.877,00 / 97,57 % 3.725 /

˨͎͙ͪͯ 36.861 24.235.198,00 / 2,43 % 223 /

ˤͯͨͤͦ͟ ˻ͺ͙ͼ͙͔͊ͤ͞͡ ͨ͊͊ͪ͘ ό͙ͦ͋;͙ͤ ͊͟ͼ͙͙ύ159.762 995.933.075,00 / 100,00 % 3.948 63

            

ˮ͍͒͊͊͘; ̆ˤ ˴͙ͦ͡;͙ͤ͊ ˤ͔ͪ͒ͤͦͫͭ ˽͔ͪͦͫ;ͤ͊ ͼ͔ͤ͊% ͤ ͊ ͯ;͔͍ͫͭͦ ͍ͦ 
͍͔ͯͨͤ͟ ͔ͨͪͦͣͭ

ˣͪͦ͞ ͤ͊ ͭͪ͊ͤͫ͊͟ͼ͙͙ˣͪͦ͞ ͤ͊ ͔͍͙͒ͤͦ ͤ͊ 
͎͍͔ͭͪͯ͊ͥ

˴͔ͦͣͪͼ͙͊ͤ͊͞͡ ˣ͊ ͤ͊͟ ˢ˨ ˿͔ͦͨ͟͞KMB 31.299 788.070.588,00 28.440,34 35,51 % 2.625 62

ˢ͙͊ͦ͒͟͡͡ ˢ˨ ˿͔ͦͨ͟͞ALK 21.723 543.979.064,00 28.250,00 24,51 % 1.704 62

˸͔͙͙͊͒ͦͤ͊ͭͯͪͫͭ͟͞ ˢ˨ ˿͔ͦͨ͟͞MTUR 27.516 231.362.471,00 8.450,00 10,42 % 210 35

˸͔͊ͨͭͪͦ͟͡ ˢ˨ ˿͔ͦͨ͟͞MPT 1.950 169.107.259,00 92.788,89 7,62 % 314 54

˹˶ˣ ˣ͊ͤ͊͟ ˢ˨ ˿͔ͦͨ͟͞TNB 1.974 98.667.206,00 56.162,27 4,45 % 394 61

˾͔͔ͨ͟͡ ˢ˨ ˿͔ͦͨ͟͞  REPL 5.746 88.012.964,00 16.598,33 3,97 % 289 52

˿ͭͦͨ͊ͤͫ͊͟ ˣ͊ ͤ͊͟ ˢ˨ ˿͔ͦͨ͟͞STB 33.286 82.115.547,00 2.973,47 3,70 % 533 54

ˢͭ͊͡ ˣ͊ ͤ͊͟ ˢ˨ ˣ͙ͭͦ͊͡SBT 17.315 55.753.067,00 3.000,00 2,51 % 92 27

˸͔͙͊͒ͦͤͫ͟͟ ͔͔́ͦͣ͟͡ ˢ˨ ˿͔ͦͨ͟͞TEL 88.967 35.850.062,00 400,00 1,62 % 249 53

˥͙ͪ͊ͤͭ ˢ˨ ˿͔ͦͨ͟͞GRNT 20.342 34.170.021,00 1.859,00 1,54 % 179 53

ˤͯͨͤͦ͟ ͭͦͨ мл250.118 2.127.088.249,00  / 95,84 % 6.589 /

˨͎͙ͪͯ 206.893 92.271.201,00 / 4,16 % 529 /

ˤͯͨͤͦ͟ ˻ͺ͙ͼ͙͔͊ͤ͞͡ ͨ͊͊ͪ͘ ό͙ͦ͋;͙ͤ ͊͟ͼ͙͙ύ457.011 2.219.359.450,00 / 100,00 % 7.118 62
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˽͔͔ͦͫ͒ͤ͡ ͔͒ͤ ͤ͊ ͎͍͔ͭͪͯ͊ͥ ͍ͦ ;͔͍ͭͪͭ ͟ ͍͊ͪͭ͊͡ ͤ͊ нлн4 ͎ ͙ͦ͒ͤ͊ 

 

 

˽͊͊ͪͤ͊͘  
͙͙͊ͨͭ͊͊͘͟͡ͼ͙͊͞  
͊͘ 48,02 ҈ ͍͙ͨͦͫͦ͊͟ 

˽͔͔ͦͫ͒ͤ͡ ͔͒ͤ ͤ͊ ͎͍͔ͭͪͯ͊ͥ ͍ͦ ;͔͍͙ͭͪͭͦͭ ͟ ͍͊ͪͭ͊͡ ͦ  ͒нлнр ͎͙ͦ͒ͤ͊ 

˸͔͊ͨͭͪͦ͟͡  

ˢ˨ ˿͔ͦͨ͟͞ 

 

˽͊͊ͪͤ͊͘  
͙͙͊ͨͭ͊͊͘͟͡ͼ͙͊͞  
͊͘ 19,63 ҈ ͍͙ͨͦͫͦ͊͟  

 

˽͊͊ͪͤ͊͘  
͙͙͊ͨͭ͊͊͘͟͡ͼ͙͊͞  
͊͘ 15 ҈ ͍͙ͨͦͫͦ͊͟ 
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 ƛƛΦ ̂;͔͍ͫͭͦ ͤ͊ ͒ͦͣ͊΄͙ͤ ͙ ͙ͫͭͪ͊ͤͫ͟ ͙͍͔͙͙ͤͫͭͭͦͪ ͍ͦ ͍͙ͯͨͤͦͭ͟ ͔ͨͪͦͣͭ 

˿͙ͭͪ͊ͤͫ͟ ͺ͙͙͘;͙͟ ͙͡ͼ͊ 

˿͙ͭͪ͊ͤͫ͟ ͍͙ͨͪ͊ͤ ͙͡ͼ͊ 

2024 Q4 = 0,32 % 

2025 Q4 = 0,73 % 

2024 Q4 = 1,32 % 

2025 Q4 = 13,04 % 

 

2024 Q4 = 0,59 % 

2025 Q4 = 0,77 % 

2024 Q4 = 0,51 % 

2025 Q4 = 3,02 % 
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˨ͦͣ͊΄͙ͤ ͅ ͙͙͘;͙͟ ͙͡ͼ͊ 

˨ͦͣ͊΄͙ͤ ͨ ͍͙ͪ͊ͤ ͙͡ͼ͊ 

2024 Q4 = 30,59 % 

2025 Q4 = 49,51 % 

2024 Q4 = 67,77 % 

2025 Q4 = 36,72 % 

2024 Q4 = 65,89 % 

2025 Q4 = 50,41 % 

2024 Q4 = 33,01 % 

2025 Q4 = 45,81 % 
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ƛƛƛΦ ˸͔͙͊͒ͦͤͫ͟͟ ͔͋ ͙ͪ͊ͤͫ͘͟ ͙ͤ ͔͒ͫ͟ ς ˸ ˣˮмл   
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˴͙͙ͦͭͪ͊ͤ ͒ͪͯ΄͍ͭ͊ ͦ͒ ˸ˣˮмл  
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ƛǾΦ ˮ͔ͤ͒ͫ͟ ͤ͊ ͍͙ͦ͋ͪͤ͘ͼ͙ ς ˻˸ˣ   
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 ˾͔͎͙͙ͦͤ͊ͤ͡ ͔͙͋ͪ͊ͤͫ͘͟ ͙͔͙ͤ͒ͫ͟ 
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v. ˣ͔͙ͪͦͪͫ͟͟ ͙ͯ͟͠ ͙ ͍͔͙ͦ͊ͫͭͤ͡ ͙͋͊ͤ͟ ΄ͭͦ ͪ ͊͋ͦͭ͊ͭ ͫͦ ͻ͙͙͊ͪͭ ͦ͒ ͍͔ͪ͒ͤͦͫͭ  

 
1 
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EH IL KB TN IN SB MI FR HK SP TK
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ˣͪͦ͞ ͤ͊ ͔ͪ ͙͙͙͊ͪ͊ͤ͘͡ ͭͪ͊ͤͫ͊͟ͼ͙͙ ͨͦ ͔͙͋ͪͦͪͫ͟͟ ͙ͯ͟͠κ͍͔͙ͦ͊ͫͭͤ͡ ͙͋͊ͤ͟ ͍ͦ ͔͙ͭͪͭͦͭ ͍͊ͪͭ͊͟͡ ͦ͒ нлнр ͎͙ͦ͒ͤ͊ 
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2  
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vi. ́ ͎͍͔ͪͯ͊ͥ ͤ͊ ͙ͫͭͪ͊ͤͫ͟ ͙ͨ͊͊ͪ͘ 

 

 



 ˴͍͔͊ͪͭ͊ͤ͡ ͙͍͔͘΄ͭ͊͞                                                                                                                                                                                                                Q4 2025                                                                                                                                           

 

 39                                                                                                                                     ˴ ͙͙ͦͣͫ͊͞ ͊͘ ͻ͙͙͊ͪͭ ͦ͒ ͍͔ͪ͒ͤͦͫͭ 

 

37 %
24 %

37 %
17 % 23 %

8 % 13 % 20 %
39 % 30 % 27 % 32 %

12 %
17 %

14 %

16 %
23 %

8 % 7 %
4 %

14 %
12 % 16 % 12 %

10 %
6 %

11 %

10 %

24 %

5 % 5 %
5 %

8 %

4 % 4 % 4 %

7 % 6 % 5 % 4 % 2 % 9 %

43 %

13 % 10 % 13 % 20 %
2 %

1,930
974 948

1,011

611 407

624

552
154

2,832

3,110

1,085

390

1,097

334

28 %
15 %

32 %

15 %

10 %

14 %

9 %

9 %

5 %

42 %

49 %

37 %

6 %
17 % 11 %



 ˴͍͔͊ͪͭ͊ͤ͡ ͙͍͔͘΄ͭ͊͞                                                                                                                                                                                                                Q4 2025                                                                                                                                           

 

 40                                                                                                                                     ˴ ͙͙ͦͣͫ͊͞ ͊͘ ͻ͙͙͊ͪͭ ͦ͒ ͍͔ͪ͒ͤͦͫͭ 

 

   

53 %
64 %

80 %
99 %

68 %

47 %
36 %

20 %
1 %

32 %








































































































